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1. KOPIIOPATUBHA NTHO®OPMAIIUA

JUKI IIM EC KOHTPOJI EAJl e akuuMoHEpHO OpPYXKECTBO, BIIMCAHO B Perucrspa Ha ThPrOBCKUTE IPYKECTBA 110
¢dupmeno geno Ne 10022/1997 na Codwuiicku TpaicKu Ch.

OcHoBHaTa JeHOCT Ha J[py»KeCTBOTO BKJIIOYBA HMPOEKTHPAaHE, M3TpakJaHe M BHEIpsBaHE Ha MH(OPMAIMOHHU U
TENICKOMYHUKAIMOHHA CHCTEMH 32 JIOKAIM3alWsd M MOHHTOPHHT Ha OOEKTH Ha TepuTopusta Ha PemyOmmka
bwnrapus u apyru 1bprkaBu 3a KOHTPOJ HA MOTOPHH IIPEBO3HH CPEACTBA U TOBAPH.

KoM 30 FOrnm 2014., enHomirdeH coOCTBEHHUK Ha KamuTana Ha JIpykecTBOTO €:
- Cneuunanuzupanu Jloructuunu Cuctemu AJl, yuiiTo Kanmurai € pa3npeeieH KakTo CieaBa:
e Wmnsu 3apupos luHeB — nputexasa 444 050 6post akuuu, pencrasisBaimy 83% OT Kanurana;

e Banbo CrostnoB VBanoB - npurexasa 90 950 Opost akunu, npeacTasisBamu 17% ot kanurana.

Joxu Ilm Ec Konutpon EAJ] e emHommuen coOctBenmk Ha kamurtaida Ha GPS Control R s.r.l — PymbHHEA, xoero
MPEJOCTaBsl Ha KIMEHTUTE CHIIUTE MPOAYKTH U YCIYTH, KOUTO APY>KECTBOTO MaMka MpeJocTaBs Ha OBITapCKUs
nasap.

2.1 BA3A 3A U3I'OTBSIHE

DUHAHCOBHAT OTYET € M3rOTBCH Ha 0aza HCTOPpHUYCCKA LICHA.

DUHAHCOBHUAT OTYET € MpeaACTaBEH B 61)J1rap01<1/1 JICBa MU BCHYKH IOKa3aTCJIn Ca 3aKPBIJICHU OO0 Hal-OJIU3KUTE
XU aa 6T>HFapCKI/I JIEBa (XI/IJ'I. J'IB.), OCBCH aKO € YIIOMCHATO ApPYTo.

H3sBJIeHNE 32 CHOTBETCTBHE

®unancosusar otueT Ha JXKW [T EC KOHTPOJI EAJ] e u3rotBeH B CbOTBETCTBHE ¢ MEXAYHAPOJHUTE CTAHIAPTH
3a ()MHAHCOBO OTYHTaHe, mpueTH oT EBpomneiickus cbio3 (,, MCDO, npuetu ot EC”).

2.2 OBOBIIEHHUE HA CBIIECTBEHUTE CYHETOBO/JHHU ITOJIUTUKHN

a) [IpeBpblllaHe B Uy:KIeCTPAHHA BAJyTa

(DHUHAHCOBHUSAT OTYET € MPEACTaBEH B OBJITapCKH JIeBa, KOATO € (YHKIMOHAIHATA BAJyTa U BaJyTaTa Ha IPEJCTaBsHE
Ha JpyxecTBoTO. CEIKHUTE B Uy>KAECTPaHHA BaJyTa IHPBOHAYAIHO CE OTPa3sBaT BB (PYHKIMOHAIHATA BaJTyTa IO
0oOMEHHHS Kypc Ha JaTtaTa Ha cieikaTa. MOHEeTapHHTEe aKTHBHU U MTaCHUBH, JEHOMUHHUPAHU B UY)KIECTPAHHU BAITyTH
ce Npeu3yHucisIBaT BbB (PyHKIMOHAlIHATA BalyTa, B Kpas Ha BCEKH MecCel] MO 3aKJIIOYHUTEIHHS OOMEHEH Kypc Ha
Benrapcka Haponna banka 3a mocnemHust paOOTeH JI€H OT CHOTBETHHSI Mecell. BCHYKM KypcOBHM pasiMKu ce
NpU3HABaT B OTYETa 3a BCEOOXBATHHSA JOXOA. HeMoHeTapHUTE aKTMBM M TIaCHBM, KOWTO CE€ OILEHSIBAT MO
UCTOpHYECKa [I€Ha Ha NMpHUAOOMBAHE B UYXK/IECTPaHHA BalyTa Ce NPEBPHIIAT BbB (YHKIHOHAJIHATA BalyTa IIO
0OMeHHHMS Kypc KbM J1aTaTa Ha I’bpBOHAYaJIHATa c/eika (IpuaoouBaHe).

0) [Ipu3HaBaHe HA MPUXOIU

HpI/IXO,HI/ITC CC Ipu3HaBaT A0 CTCICHTA, B KOATO € BCEPOATHO HUKOHOMHYCCKU IIOJ3U HOa 6T>,HaT NOJIyUY€HH OT
I[py)KGCTBOTO U CyMaTa Ha IpuxoJa MOXKE na 6’])[[6 HaJACKAHO OLCHCHA, HE3aBUCUMO OT TOBAa KOra € IOJYUCHO
IJI1aaHeTo. HpI/IXOL[I/ITC CC OLCHABAT MO CIpaBCinBaTa CTOMHOCT Ha MOJYYCHOTO WU ABJKUMO BBb3HAIPAKACHUC
Ha 0asa Ha JAOTOBOPCHUTC YCJIOBUS Ha IJIalllaHEC, KAaTO CC MU3KJIHOYAT OTCTBIIKU, pa6aTM " Jpyru JaHblu BBPXY
HpOL[a)K6I/IT€ Wiy MuTa. ,Z[py)KGCTBOTO aHaJiu3upa JOOIOBOPCHOCTUTE CH 3a npoaamGM craopen CHCHI/I(i)I/I‘IHI/I
KpUTECPHH, 3a Aa ONPECACTIN JaJIn ﬂeﬁCTBa KaTo MpUHOUIIAT HUJIA KAaTO arcHT. To e JOCTHUIHAJIO O 3aKJIKYCHUC, UC
ﬂeﬁCTBa KaToO MNpUHOUIAT BBB BCHUYKHU TaKHWBa JOTOBOPCHOCTU. Hpezu/l Ja 6T>,H€ OpU3HaT HOpPUXOA, CICAHUTC
CHGHI/I(l)I/I"IHI/I KPUTCPHUHU 3a IPHU3HABAHC TpH6Ba ChIIO Ja 6"bllaT YAOBJICTBOPCHU:
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Ipoodaswcbu na npodykyusi u cmoku

[Ipuxomure oT mponakOm Ha MPOXYKLIUS M CTOKM CE NMPU3HABAT, KOTaTO CHINECTBEHHTE PHCKOBE M TIOJI3H OT
COOCTBEHOCTTA BBPXY MPOAYKIHMATA U CTOKUTE Ca MPEXBHPIICHU HA KylyBaya, KOETO 00MYaiiHO CTaBa B MOMEHTa Ha
TSAXHATa €KCIeAUIUS.

IIpedocmassane na ycyau

[Ipuxoaute OT mMpenocTaBsHE Ha YCIYTHM ce TNpPU3HABAT Ha 0a3a Ha erama Ha 3aBBPIICHOCT Ha CIHETKaTa KbM
oTyeTHaTa naTa. ETambT Ha 3aBBPIICHOCT Ha CHENKara ce ompeseis Ha 0a3a Ha OTPabOTEHUTE JO MOMEHTA
YOBEKOYACOBE KaTO MPOIICHT OT OOIINTE YOBEKOYACOBE, KOMTO IIe OBIaT oTpaboTeHM 3a BCeKH AoroBop. Koraro
pe3yATaTHT OT cAeNKaTa (IOroBOpa) HE MOKe Ja ObIe HaAS)KIHO OICHEH, IPUXOABT Ce MPU3HABA CaMO JIOKOJIKOTO
WU3BBPIICHATE Pa3XOAH MOJUICKAT Ha Bh3CTAHOBSBAHE.

Ipuxoou om nuxeu

[Ipuxomure OT JIMXBU C€ OTUYHUTAT KAaTO CE HM3IOJI3BA METOJa HAa €(DEKTHBHHUS JIMXBEH IPOIEHT, MPEICTABISBALL
MPOLEHTHT, KOWTO TOYHO AUCKOHTHPA OYaKBAHUTE OBJCIIN MTAPUYHH IUIALaHUs 32 OYaKBaHUS CPOK Ha (PUHAHCOBUS
MHCTPYMEHT WM 3a MO-KPaTbK MEpUOJ, KOraTo € yMECTHO, J0 OanaHcoBaTa CTOMHOCT Ha (DMHAHCOBUS aKTHUB.
[TpuxoabT OT JIMXBH CE BKIIIOYBA BbB (PMHAHCOBUS MPHUXO/I B OTUETA 32 BCEOOXBATHUS JJOXO/I.

Ipuxoou om dusudenmu

HpI/IXOILI/ITe OT IUBUACHTHU C€ NIPU3HABAT, KOIraTO CC YCTAaHOBH IPABOTO 3a TAXHOTO MOJIydaBaHEC.

B) Jlanbuu

Texyu 0anvk 6bpxy doxooume

TCKyH.[I/ITC JAAHBYHU AKTUBU U MACHUBU 34 TCKYIIHUA U NMMPEAXOJHHN IIEPHUOJN CC IIPU3HABAT 110 CyMaTa, KOATO CC OYaKBa
Jaa 613,[[6 BB3CTAHOBCHA OT MJIM IJIATCHA HA JAHBYHUTC BJIACTH. HpI/I N3YHUCIICHNUC Ha TCKYUIUTE MTaHBIM CC Ipujarar
JaHBbYHUTE CTAaBKU U TaHBbYHUTEC 3aKOHU, KOUTO Ca B CUJIa WM Ca B 3BHAYUTCIIHA CTCIICH NPUCTU KbM OTUCTHATA JaTa.
P’BKOBOZ[CTBOTO aHaJIu3yupa OTACITHUTC NO3WIHMU B AaHbYHATA ACKJIApalus, 3a KOUTO IMNPUIOKHUMHUTEC HaHBYHHU
pa3n0pez[61/1 Ca NNpeaAMET Ha ThJIKYBAaHC U IPU3HaBa NPOBU3NU, KOIAaTO TOBA € YMECTHO.

TCKyH.[I/ITC JAaHbIK CC NPU3HABAT AUPEKTHO B COOCTBEHHS KaluTall (a HE B OTYETa 32 BCCOOXBATHHUS ,ZlOXOZ[), KoraTro
JAaHBKBT CC€ OTHACA 1O CTaTHH, KOUTO Ca (870078 NpU3HATH AUPEKTHO B COOCTBEHHUS KaluTal.

Omcpouen 0anvk 8bpxy 00Xooume

OTCpO‘ICHI/ITC JaHbIU CC NpHU3HABAT IO OalaHCOBHS METOA 3a BCUYKU BPEMCHHH DPA3JIMKHM KbM OTYCTHATa Jarta,
KOUTO Bb3HUKBAT MCKAY JaHbUYHATA OCHOBA HAa AKTUBUTEC U MACUBUTE U TCXHUTC 0aJaHCOBH CTOMHOCTH.

OTCpO‘-IeHI/I JAHBbYHHU IMACHUBU CC ITPU3HABAT 34 BCUYKH obnaraeMu BPEMECHHU Pa3JIMKHU:

o OCBE€H 10 CTCIICHTA, 1O KOATO OTCPOUYCHUAT NAHBUCH MMAaCHUB BB3HHUKBA OT IIbPBOHAYAJIHO INPHU3HABAHE Ha
aKTHUB WJIM IIaCUB OT AaAcCHa CACJIKA, KOATO HE € ouzHec KOM6I/IHaLH/I$[ U HE BJIMAC HUTO BBPXY CUCTOBOJIHATA
neqan6a, HUTO BBPXY JaHbYHATA nevanbda vim 38.Fy63 KbM MOMCHTA Ha U3BHPIIBAHC Ha CACIIKATa, U

e 3a oOmaraemu BPEMCHHU PpPa3JMKH, CBbP3aHU C HWHBCCTUIIMHM B AbUICPHU [JAPYKECTBA, aCOLIUMHMPAHU
NpeaAnpuATUsa U y4aCTUs B CbBMECTHU MPCANPUATUA, OCBEH 0 CTCIICHTA, 10 KOATO I[py)KCCTBOTO € B CbCTOSAHHUEC Ja
KOHTpOJIMpa BPpEMETO Ha 06paTHOT0 IPOSABJICHUC Ha BPEMCEHHATA pa3jinKa U ChIICCTBYBa BEPOATHOCT BPEMCHHATA
pa3jivKa Jia HE CC IIPOsIBU O6paTHO B IIpeABUIUMO 6’])[[61116.

AXTHBHU IO OTCPOYCHHU JaHBIU CC NMPU3HABAT 34 BCUYKN HAMAJIAEMU BPEMECHHU PA3JIMKU, IPECHECCHU HEU3IIOJI3BAHU
JAaHbYHU KPEAUTU U HCU3IOJI3BAaHU JAHBYHU 3ary61/1, A0 CTCICHTA, 10 KOATO € BEPOATHO [a € HaJIULC obiaraema
neqan6a, Cpeily KoOATO nOa 6T>,Z[aT H3MOJI3BaHM HaMaJIACMUTE BPCMCHHU PA3JIMKH, MPEHECCHUTC HCEU3IOJI3BAHU
JAaHbYHU KPCAUTU U HCUBIIOJI3BAHUTC JaHbYHU 3ary61/1:

® OCBCH aKO OTCPOYCHUAT JAaHBYCH aKTUB BB3HUKBA OT I'bPBOHAYAJIHO IIPU3HABAHC HA AKTUB WJIU ITACHUB OT
JaacHa CICJIKa, KOATO HE € Ou3HeC KOM6I/IH3HI/I}I U HE BJIMAC HUTO BBPXY CUCTOBOIHATA neqan6a, HUTO BBPXY
JaHb4YHaATa reyanda uin 3ary6a KbM MOMCHTA Ha U3BBPIIBAHEC HA CACIIKATA, U
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e 33 HaMalsIeMH BPEMEHHM pAa3JMKH, CBbP3aHH C HMHBECTUIMH B ABIIEPHU JPYKECTBA, ACOIUMPAHU
OPEANpPUATHS U YY4acTUS B CHBMECTHU TMPEANPHUSTHS, OTCPOUEH TaHBUCH AKTHUB C€ MPU3HABA EIAUHCTBEHO [0
CTEIEHTA, 10 KOATO MMa BEPOSTHOCT BPEMCHHATA pa3jiMKa Jia Ce MPOSBHU 00paTHO B 0003puUMO OBJCHIC U aa ObIe
peanusupaHna obaraeMa rnevasba, Cperry KOsATO Jia Ce OMOI30TBOPU BPEMEHHATA PA3IIHKA.

JpyXecTBOTO U3BBPIIBA MperJie]l Ha OalaHCOBaTa CTOMHOCT HA OTCPOYCHHTE NTaHBYHU aKTHBH KBbM BCSKA OTYETHA
JaTa W g HaMmajsiBa O CTEIeHTa, 1O KOSATO Bede HEe € BEepOsTHO Na ObJe pealusupaHa JocTaThyHa oOnaraema
nevanda, KosTo Jja O3BOJISIBA LENHs MIIH 4acT OT OTCPOUYCHHS JaHbUCH aKTUB Jia ObJe Bh3cTaHOBeH. HenmpusHarure
OTCPOYCHH NaHBYHH aKTHUBH C€ MpepasIIeKAaT KbM BCSKAa OTYSTHA JaTa U ce IPH3HABAT IO CTENEHTa, O KOSTO €
CTaHAJO BEPOSATHO Na ObIe peannsupaHa Opaema objaraema medanda, KOSTO Ja MO3BOJHM OTCPOUCHUS JaHBUCH
aKTHB Ja ObJic BH3CTAHOBCH.

OTCpO‘IeHI/ITe JaHBbYHU aKTHBHU U IIaCHUBU CC OLCHABAT IO JAHBYHUTC CTABKH, KOUTO CC OYaKBa Jia 6’bZ[aT B CuJa 3a
nepuonaa, B KONTO aKTHBBT CC peam3upa WJin NaCuBbT CC ypeau, Bb3 OCHOBA HAa HAaHBYHUTC CTABKH (I/I JaHBYHU
3aKOHI/I), ,IleﬁCTBaH.IPI W BJIC3JIM B CHJI4, B 3HAYUTCIIHA CTCIICH, KbM OTUYCTHATA JaTa.

OTCpO‘ICHI/ITe JAaHbLH, CBBbP3aHU CHC CTATUH, IMPU3HATH HU3BBH rmeyajadara WiId 3ary6aTa, CC NpHU3HABAT H3BBH
mevyandara Hin 3ary6aTa. OTCpOLIeHI/ITe JaHblX CC IMPU3HABAT B 3aBUCHUMOCT OT CBbp3aHaTa C TAX CHACJIKa WU B
Apyrus BCEOOXBATEH A0XO0MO, UK TUPEKTHO B COOCTBEHHS KaIMTAlL

JpyXecTBOTO KOMIIEHCHpa OTCPOYEHHU JAHBYHU aKTHBU M IaCUBU CaMO TOTaBa, KOraTo MMa 3aKOHOBO IPaBoO Ja
IIpucnajga TeKyly AJaHbYHYU aKTUBU CpeElly TeKyUIU JAHbYHU [IACUBU U OTCPOUYCHUTE NAHBYHU AKTUBU U IIACUBU CE
OTHACAT 10 JaHBLU BbPXY J0X0Ja, HAJIOXKEHU OT €IMH U ChII JaHBYEH OPraH 3a €JHO U ChILO JaHbUYHO3aAbILKEHO
IpEaIpUATHE.

Hanwvk evpxy oobosenama cmotinocm (C)

ITpuxoaute, pa3xoanTe U aKTHUBHUTE ce pru3HaBaT HeTHO oT JIJIC, ¢ u3KiIIoueHne Ha CIIy9auTe, KOraTo:

L4 I[HC, BB3HUKBAIIl IPU TMOKYIIKA Ha aKTUBU WJIH YCIYId HC € Bb3CTAHOBUM OT AAHBYHHUTC BJIACTH, B KOHTO
Cﬂy‘laﬁ I[I[C CC MpHU3HABa KAaTO 4acCT OT LIeHAaTa Ha HpI/I,I[O6I/IBaHe Ha aKTHBa WJIM KATO YaCT OT CbOTBETHATA pa3Xxo/JHa
MO3UIKs, KaKTO TOBAa € YMECTHO; 1

® B3¢MaHMATA U 3abJDKCHHUATA, KOUTO ce oTunuTat ¢ BkirodeH JIJ1C.

Hernara CyMa Ha I[I[C, BB3CTaHOBHMA OT WM ABJDKMMa Ha JaHBYHUTEC BJIaCTH, CC BKJIHOYBa B CTOMHOCTTa Ha
B3C€MaHMATA WIH 3aAbJDKCHUATA B OTUYCTA 3a (I)I/IHaHCOBOTO CbCTOSAHUC.

r) Jloxoau Ha nepcoHaja Npu NEHCHOHUPAaHe

ChbriacHO OBJITAPCKOTO TPYAOBO 3aKOHOJATENCTBO, Jpy>KeCTBOTO KaTto paboToaaTeN, € 3abIDKCHO Jla U3IIIaTH J1Be
WIN IecT OPYTHH MECEYHH 3aIllaTH Ha CBOUTE CITYXXHTENH NPH MEHCHOHUPAaHE, B 3aBUCUMOCT OT IPOCITY>KEHOTO
BpeMe. AKO CITy)KHTENST € paboTHil Npu chiuust paboronaren npe3 nociaeaaute 10 roJuHU OT TPYJOBHUS CH CTak,
TOW TpsiOBA J1a MOJy4M IIECT OPYTHM MECEUHH 3aIlulaTH IIPHU IIEHCHOHMpPaHe, a ako € paboTwi mo-mainko ot 10
TOAMHM TpH ChIIMS paboTojaren — aBe OpyTHHM MeceuHH 3aruiatu. IlmaHbT 3a J0XOOM HAa IEpCOHANA IpU
NIEHCUOHMpPAaHe He € ()MHaHCUPaH.

Pasxomute 3a MHHAJI TPYJOB CTaX Ce MPHU3HABAT KaTO Pa3Xo] Ha JWHEIHa 0a3a 3a CpeHUS CPOK, JOKATO JOXOIHTE
cTaHaT 0e3ycloBHO puao0uTH. Jlo CTEemeHTa, 10 KOSITO TOXOIUTE ca Beue 0e3yCIIOBHO MPUAOOHUTH, He3a0aBHO CIe]
BbBEXJAHE WJIM MPOMEHMU B IUIaHa 3a JIOXOAM NpU MEHCHUOHHUpaHe, pyKecTBOTO NpH3HAaBa pa3xoda 3a MHUHAI
TPYAOB CTaX BeJHArA.

3a1bJDKEHHUETO 3a J0X0Au Ha IEPCOHAIa MPU NMMEHCUOHUPAHE CE€ ChbCTOM OT HACTOAIIaTa CTOMHOCT Ha 3aJIbJKEHHETO
3a U3IialiaHe Ha TE3MW JOXO0IW, HaMaJICHA C HCIPU3HATUTE Pa3Xoar 3a MUHAJI TPYIOB CTaX.

L4 DUHAHCOBM aKTHUBH

II'bpBOHAYAIHO IPU3HABAHE

®unancoure akTBH B ob6xBatra Ha MCC 39 Quuancosu uncmpymenmu: npusHaeame u oyeHseame ce
KIacuuIupar kato GUHAHCOBH aKTHBH, OTYUTAHH 110 CIpaBeIMBa CTOWHOCT B nevyandaTa win 3arybara, Win KaTo
3aeMH U B3EMaHMsl, WIIM KaTO WHBECTULMH JbPKAHH 10 MaJeK WM KaTo ()MHAHCOBM aKTHBH Ha Pa3IOJIOKEHHE 32
npojax0a, WK KaTo ASPUBATHBH, OMPEACICHH KaTo XeKUPAI HHCTPYMEHTH NPH eEKTUBHO XE/PKUpPaAHE, KAKTO
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TOBa € MO-YMECTHO. ﬂpy)!(eCTBOTO OoIpeacisd KHaCI/I(l)I/IKaHI/IHTa Ha CBOUTC (1)I/IHaHCOBI/I AKTHUBU NIpU IbPBOHAYATIHOTO
MM IIpU3HaBaHC.

@OuHAHCOBUTE AKTHBHM CE INPH3HABAT IIBPBOHAYAIHO IO CIPaBEANMBaTa MM CTOWHOCT, IUIIOC, B CiIydadl Ha
WHBECTHIIIH, KOUTO HE CE€ OTYMTAT IO CIpaBeUINBa CTOMHOCT B Iedandara Win 3aryoaTa, pa3xoJuTe MO cIeiKara,
KOWTO CE OTHACAT MPSKO KbM IIPUAOOMBAHETO HA (PUHAHCOBHS AKTHUB.

[Nokynkure wim npojaaxOM Ha (UHAHCOBM aKTHBH, YMHMTO YCJIOBHS M3UCKBAT NMPEXBHPISIHETO HAa akTHBA Mpe3
MepHoJ OT BpEMe, YCTAaHOBEH OOMKHOBEHO C HOPMATHBHA pa3lopenda WiM JeicTBalla NMpakTHKa Ha ChbOTBETHHUS
ma3zap (pemZoBHH MTOKYIIKH), C€ TIPU3HABAT Ha JlaTaTa Ha ThpryBaHe (CIeiKara), T.€. Ha JaTaTa Ha KosATo J[pyxecTBOTO
ce € aHTXKUPAJIO J1a KYIU WU NPOJaJie aKTHBA.

DuHAHCOBUTE aKTUBH Ha J[py>KECTBOTO BKJIFOUBAT IAPHIHU CPEACTBA U MAPHYHH €KBUBAJICHTH, TBPTOBCKU U APYTH
B3E€MaHUs, IPEIOCTAaBsIHN 3a€MH U IpYyTH (PHHAHCOBU aKTHUBH.

ITocaeaBaio oueHsiBaHe

HOCJ’IGI[BEIH.[OTO OLICHABAHC Ha (I)I/IHEIHCOBI/ITG AKTHUBHU 3aBHUCH OT TAXHATa KJ'IaCI/Iq)I/IKa]_II/Iﬂ, KaKToO CJICABa:

3aemu u 83emanus

3aeMHUTe U B3eMaHMsATa ca HCACPUBATHBHU (bI/IHaHCOBI/I AKTHUBH C (1)I/IKCI/IpaHI/I W ONpCACIIACMHU IJIAlllaHUA, KOUTO
HC CC€ KOTHpPAT HAa AKTUBCH I1a3ap. Te BB3HHUKBAT, KOIraTto I[py)KeCTBOTO JaBa mapuiHu CpeACTBA, CTOKHU HUJIN YCIYyTI'U
JAUPCKTHO Ha ,I[C6I/ITOpa 0e3 HaMCEpPCHHEC Na ThpryBa C TC3W pPA34YCTH. Te ca BKIIOYCHH B KpPAaTKOCPOYHU AKTHUBH, C
HU3KJIIIOYCHHUEC Ha TE3M C ITaACXK ITOBCYC OT 12 MEcC€na CJICOA JgaTraTa Ha 6ancha, KOHUTO CC€ KJ'IaCI/I(I)I/IL[I/IpaT KaTo
ABJITOCPOYHU. 3aeMHUTe U B3eMaHHATA CE€ BKIIOYBAT B THPIrOBCKU U APYTH B3€CMaHUA B CHCTOBOJAHUS OasaHc.

OTrnucBane

DduHAHCOB aKTHB (I/IJ'II/I, KOrarto ¢ npujioXnumMo, 4acT OT (l)I/IHaHCOB AKTHB WJIU 4acCT OT rpyna OT CXOAHU (1)I/IHaHCOBI/I
aKTI/IBI/I) C€ OTIIMCBA, KOTraTo:

o JOTOBOPHUTE IpaBa BbPXY NAPUIHUTE MMOTOU OT (I)I/IHaHCOBI/IH AaKTUB Ca U3TCKIIU,

e JIOTOBOpHHUTE MpaBa 3a IOJlydyaBaHE HA MAPUYHM IOTOLM OT (PMHAHCOBMS aKTHB Ca NPEXBBPIICHH WIIN
JpyXecTBOTO € MpPHUEO 3ab/KCHUETO [a IUIaTH HAIbJIHO MOJIyYeHUTE MapUuHHU MOTOIM Oe3 ChlllecTBEHa 3abaBa
KBM TpeTa CTpaHa 4pe3 CIopa3yMEHHUE 3a MPEXBBPIIIHE; IIPU KOETO

(a) ,pr)KeCTBOTO € NPEXBBPIINUJIIO B 3HAYUTCIIHA CTCIICH BCHUYKH PUCKOBE U MOJ3U OT CcOOCTBEHOCTTA BBPXY
(I)I/IHaHCOBI/IH aKTHB, UJIN

(6) Jpy»ecTBOTO HUTO € MPEXBBHPIWIIO, HUTO € 3ala3wiio B 3HAYWTENHA CTENeH BCUYKW PUCKOBE U TMOJ3H OT
cOOCTBEHOCTTa BHPXY (DMHAHCOBUS aKTHB, HO HE € 3aMa3uio KOHTPOJIa BbPXY HEro.

Koraro JIpy»ecTBOTO € MpEeXBBPJIMIO JOTOBOPHUTE CH IpaBa 3a IOJyYaBaHE HAa MAPUYHH MOTOLUHU OT (PHHAHCOBHUS
aKTHUB WJIM € BCTHIIIJIO B CIIOpa3yMEHHE 32 MPEXBBPISHE U HUTO € MPEXBBHPIUIIO, HUTO € 3aMa3uiio B 3HAYMTEIIHA
CTETNIeH BCHYKH PUCKOBE M MOJI3H OT COOCTBEHOCTTA BhPXY (DMHAHCOBHSI aKTHB, HO € 3aIa3WiI0 KOHTPOJIAa BBPXY HETo,
TO TPOABIKABA JIa IPU3HABA TPEXBBPIICHNS (UHAHCOB aKTHB JI0 CTETICHTA Ha MPOABIDKABAIIOTO CH YIaCTHE B HETO.
B Tto3u cnyuait JlpykecTBOTO NpH3HaBa WU CBBP3aHOTO 3aabikeHUE. [IpexBBpIIEHUST aKTUB M CBBP3aHOTO
3aIBJDKEHHE e OLIEHIBAT Ha 0a3a, KOATO OTpa3siBa IpaBaTa M 3aJbJDKEHUATA, KOUTO J{py>KECTBOTO € 3ara3uio.

CrereHTa Ha MNpOoABIDKABAIOTO YYaCTHUE, KOCTO € 1O/ q)opMaTa Ha rapaHlius 3a NPEXBBbPJCHUSA aKTHUB, CC OLICHSABA
[0 TIO-HUCKAaTa OT IMI'bPBOHAYAJIHATA OamaHcoBa CTOMHOCT Ha aKTHMBa M MaKCHMajHaTa CTOMHOCT Ha
BB3HAI'PAKIACHUCTO, KOCTO MOKE Jla CC HAJIOKU Aa 6T:,H€ BB3CTAaHOBCHO OT I[py)KGCTBOTO.

O0e3nenka Ha GUHAHCOBH AKTHBH

KbM Besika oTueTHa nara J[py>kecTBOTO MpaBH NpPELEHKA JaJIN ChIIECTBYBAaT OOEKTHBHHU JIOKA3aTeJICTBA, Y€ AaJeH
(PMHAHCOB aKTUB WJIM Ipyla OT (PMHAHCOBU aKTUBH MOXeE 1a ¢ oOe3ucHeHa. DUHAHCOBHAT aKTUB WJIM Ipyrara oT
(MHAHCOBM aKTHMBU Ce CUMTa 3a O0E3LEHEHa, KOraTo ChIIECTBYBAT OOEKTHBHHM IOKa3aTelCTBa 3a O0Oe3lEHKa B
pe3ysiTar Ha €IHO WM ToBe4e CHOMTHS, KOUTO Ca BB3HUKHAIM CJ€] ITbPBOHAYAIHOTO IPU3HABAaHE Ha aKTHBa
("cpOurHe 3a nmoHeceHa 3ary6a'") u ToBa chbOMTHE 32 TIOHECEHA 3ary0a OKa3Ba BIMSHHUE BbPXY O4YaKBaHHTE ObaeIIN
NapyyHM MOTOLM OT (PMHAHCOBMS aKTUB WM IpynaTta OT (MHAHCOBM aKTHBM, KOMTO MOraT Ja ObJIaT HaJekIHO
oueHeHu. /lokaszaTencrBara 3a 00€3LEHKAa MOTaT /1a BKIIOYBAT MHAMKAIMHY, Y€ JUIBKHHULU WK IPyIa OT JUIbKHULU
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H3IUTBAT CEPUO3HU (bHHaHCOBI/I 3aTPpyAHCHUSA WX Ca B HCUSMBJIHCHUC WU MPOCPOYUC MTPU M3IUIAIIAHETO HA JIUXBU
WA TJAaBHUIH, WJIN BEPOATHOCT Ja 00sBAT HeHJ'IaTe)KOCHOCO6HOCT/CBLpX3a[[JTI))KHHJ'IOCT Wi Jda npeamnpuemar
q)HHaHCOBa peopranusanusd, HWJIN KOraTo Ha6J'IIO,HaBaHI/I JaHHU WHAUKUPpAT U3MEPUMO HaMaJICHUC B OYAKBAHHUTC
6’I)Z[CHII/I NMapuyHd MNOTOLH, KATO HANOpUMEp IMPOMCEHU B MNPOCPOUYHATA WM HKOHOMUYECKH YCJIOBHUA, KOHUTO Ca
CBBbpP3aHU C HCUBITBJIHCHUA OT CTpaHa HA JJIBbXKXKHUIIUTEC.

L4 PUHAHCOBU NACUBH

IT'bpBOHAYaAJIHO IPU3HABAHE U OLleHSIBaHe

®unancoute mnacuBu, B obxBara Ha MCC 39, ce knacudummpar karo (UHAHCOBM INACHBH, OTYMTAHH IIO
CrpaBeINBa CTOMHOCT B redanbarta MK 3aryoaTa, MM KaTo 3a€MH U IIPHUBJICYCHH CPEICTBA, WM KaTo JEPUBATHBH,
KOMTO ca e(EeKTUBHH XEKHPAIIM HMHCTPYMEHTH, KakTO TOBa € MO-yMEeCTHO. JIpyXeCcTBOTO ompenens
KIacHU(UKaIiTa Ha CBOUTE (PMHAHCOBH MTACHBH NIPH ITbPBOHAYATHOTO UM MPU3HABAHE.

@DHUHAaHCOBUTE MACHBH C€ MPU3HABAT I'BPBOHAYATIHO IO CIIpaBeUIMBaTa UM CTOHHOCT, IUIIOC, B CIy4ail Ha 3aeMHU U
NPUBJICUEHH CPEJICTBA, Pa3XOAUTE IO ClEeNKaTa, KOUTO CE€ OTHACAT NMPSKO KbM NPHUI00MBaHETO Ha (pUHAHCOBHUS
MacHB.

DuHAHCOBHUTE ITACHBU Ha I[py)KeCTBOTO BKJIOYBAT ThbPIOBCKU U APYTU 3aABJDKCHUA U JIMXBOHOCHHU 3aCMU.

OTrnucBane

duHAHCOB IacHWB ce OTIIMCBA, KOraro TOH € noraceH, T.€. KOraTto 3aAbJDKCHHUCTO OIIPEACICHO B AOroBOpa €
OTIIaAHAJIO WJIN € aHYJIMPAaHO UJIN CPOKBT MY € U3TCKBJI.

Koraro chuiectByBai (MHaHCOB MackB ObJe 3aMEHEH C JPYr OT CHIIUS KPEAUTOP IPU 3HAYMTEIHO PA3IHYHU
YCIOBUSI WM YCJIOBHATA HA CBIIECTBYBALIMA NAacHB OBJAT CHIIECTBEHO MOAM(UIMpaHW, Ta3d 3aMsHA WIN
MoJu(UKaIKs ce TPeTHpa KaTo OTHHCBAHE HA ITbPBOHAYAIHUS ITaCHB M NPU3HABAaHE Ha HOB IIACHB, a pa3jIMKaTa B
CHOTBETHUTE OATAHCOBH CTOHHOCTH C€ NMPHU3HABa B OTYETA 33 BCEOOXBATHUS JJOXOI.

¢) KomneHncupane Ha ppMHAHCOBU HHCTPYMEHTH

OUHAHCOBUTE AaKTHBH W (DHHAHCOBUTE ITACHBU CE KOMIICHCHpAT M HETHAaTa CyMa ce TpEACTaBsi B OTYETa 3a
(hMHAHCOBOTO CHCTOSIHHE, KOTATO M CaMO KOTAaTO, € HaJHIIEe IOPUANYECKU YIPAXKHIEMO MPaBO 32 KOMIEHCHpPAHE Ha
MIPU3HATHTE CyMU U [Ipy>KeCTBOTO MMa HaMEpeHHe 3a ypexJaHe Ha HeTHa 0a3a, WK 3a eTHOBPEMEHHO peajli3upaHe
Ha aKTUBUTE U YPEKIaHE Ha TaCUBUTE.

k) CripaBelJIMBa CTOIHOCT HA GUHAHCOBUTE HHCTPYMEHTH

Hsikon ot akTHBUTE M MacuBHTe Ha I'pymnaTta ce OoLEHABAT M MPEACTAaBAT W/WIIM CaMO OIOBECTSBAT MO CIIPaBE/IINBA
CTOHHOCT 3a IenuTe Ha (MHAHCOBOTO oTYHMTaHe. TakuBa ca:

a) Ha moBTapsiia ce 6aza — QUHAHCOBUTE aKTHBH Ha PA3IIOJIOKEHHE U 3a MPoaax6a, Pe0CTaBeH! U MOTyYCHH
0aHKOBH 3aCMH U 3a€MH OT TPETH JIMLA, ThPTOBCKH U IPYTH B3EMaHHUS U 32 IbDKCHHS

b) Ha HCTIOBTap4Iia ce baza — HG(I)I/IHEIHCOBI/I AKTHUBU KATO; HETCKYIIH aKTHBH, AbPIKAHU 3a npona>1<6a.

CrpaBenBaTa CTOHHOCT € LIeHaTa, KOSTO OM OHila TmosTydeHa Ipu NpoJak0aTa Ha JaJicH aKTUB WM IUTATeHa IpU
NPEXBBPIITHETO HA MACHB B OOMYaiHa ClIeJIKa MKy HE3aBHCHMH Na3apHM YYaCTHUIM Ha JaTaTa Ha OLEHSBAHETO.
CnpaBeuiMBaTa CTOMHOCT € M3XO/MlIa IIeHa U ce 0a3upa Ha MPEAINoI0KEHHETO, Ye oleparysiTa 1o npoaaxoara e
ce peann3upa WM Ha OCHOBHMS I1a3ap 3a TO3W aKTHB WM IacHB, WIM B CIIydall Ha JIMIICA HA OCHOBEH Ia3ap — Ha
Hal-M3roJHMS T1a3ap 3a aKTHUBa WM racuBa. KakTo onpeneneHusT KaTo OCHOBEH, Taka W Hal-M3TOJHMAT Ia3ap ca
TaKMBa a3apH, /10 KOUTO JIPY)KECTBATA 33/IbJDKATEIIHO UMAT JIOCTBHII.

M3mepBaneTro Ha crnpaBeliMBaTa CTOMHOCT C€ MPaBH OT MO3ULMATA HA MPEIINOJIOKEHUATA U MPELEHKUTE, KOUTO
Ouxa HalpaBWIH TOTSHITUAIHNATE Ma3apHU yYaCTHHUIM KOTAaTO Te OMXa ONpEeNeNsuid IIeHaTa Ha ChOTBETHUS aKTHB
WM TIACHB, KaTO ce J0ITyCKa, e Te OuxXa JeicTBalIM 3a MOCTUTaHe Ha Hali-100pa CTOMAaHCKa U3roJia OT HETO 3a THX.

HpI/I HU3MEPBAHCTO Ha CIpaBeAjinBaTa CTOMHOCT Ha HG(I)I/IHaHCOBI/I aKTUBXW BHHAru MH3XOoJHaTra TOYKa €
MpCANOJIOKCHUCTO KAKBO Ou Oumo 3a na3zapHUTEC y4aCTHUIIU Haﬁ-,Z[O6pOTO nu Haﬁ-e(i)eKTI/IBHO BB3MOKHO H3II0JI3BAHC
Ha JaaCHUA aKTHUB.
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I'pynara npuiara pasiuyHd OLEHBYHHM TEXHHUKH, KOWUTO OMxa OWIM MNOJXOISIIM CIpsMO creuudukara Ha
CHOTBETHUTE YCIOBHSL, U 32 KOUTO pasIioiara ¢ JOCTaThyHA 0a3a OT BXOJSIIM JaHHH, KaTO CE CTPEMH J1a M3II0NI3Ba B
MaKCHMaJlHa CTEIIeH HaJMYHaTa MyOoanyHo HaOmogaema HH(OpManus U pecl. — Aa MUHAMH3HPA H3MI0JI3BAaHETO Ha
HeHaOmomaemMa uH(popmanus. Ta nM3monI3Ba M TPUTE AOMYCTUMH IMOAXOJa, MAa3apHHS, NPUXOJHHS WU PA3XOTHUSI
MOJXO0J, KaTO Hal-uecTO MpUJIaraHUTe OLIEHBYHU TEXHUKHU Ca NMa3apHUs HOIXOI.

I'pynata npuiara crpaBejIiBa CTOHHOCT 32 OIICHKA Ha MOBTapsieMa 0a3a 3a YUHAHCOBHUTE aKTHBH HA PA3MOI0KCHUE
1 3a pojaxoa.

CHpaBe,ZUII/IBaTa CTOMHOCT Ha BCUYKH aKTHBU U IMaCuBH, KOUTO CC OLICHABAT W/WIIA OTIOBECTSABAT BHB CI)I/IHaHCOBI/ITe
OTYETHU IO CIIpaBEAJIMBa CTOI7[HOCT, C€ KaTeropusvpa B paMKHUTC Ha CJi€aHaTa ﬁepapxpm Ha CIIpaBCAJIMBUTE
CTOﬁHOCTH, a UMCHHO:

e Hwupo 1l - KOTI/IpaHI/I (HeKOpI/IFI/IpaHI/I) Ma3apHy IEHU Ha aKTUBCH Ma3ap 3a WACHTUYHHN aKTHBU WX MMaCUBU;

e Huso 2 — Ouerpunun TCXHUKH, IPU KOUTO CC M3IMOJI3BAT BXOAALIN JAHHU, KOUTO Ca PA3JINIHU OT AUPCKTHO
KOTUPpAHU LCHU, HO Ca IPAKO HUIIUW KOCBECHO AOCTBHIIHU 3a Ha6H}O}IeHHe, BKJI. KOraToO KOTUPAHUTE LEHU Ca 00CKT Ha
3HAYUTCIIHA KOPEKIHU; U

e Hugo 3 — OueHbYHH TEXHHUKH, PH KOUTO CE M3IOJI3BAT BXOMIAIIN TaHHH, KOUTO B 3HAYUTEIHATA CH YacT ca
HeHaOIIo 1aeMH.

I'pynara npuiiara OCHOBHO cpaBeyinBa ctoiiHocT Huso 1.

3a Te3u aKTHUBH U macrMBH, KOUTO C€ OLCHABAT MO CIIpaBCAJINBa CTOMHOCT BBbB q)HHaHCOBI/ITe OTYCTHU Ha NOBTOpsACMaA
6333, APY’KECTBATa IMPABAT NPCICHKA KbM JaTaTa Ha BCCKM OTYCT Jajld € H606XOILI/IM TpaHC(bep B HHBATa Ha
ﬁepapxnﬂ Ha clHpaBcajinBaTa CTOMHOCT Ha JAAaICH AaKTUB HWJIW IIaCMB B 3aBUCHUMOCT OT pa3nojiaraCMuTe H
H3II0JI3BAHUTE KbM Ta3u JaTa BXOIAAIIHN JaHHH.

B I'pynara ce pa3paboTeHH BBTPEIIHM NpaBHia M MPOLEAYpPH MO M3MEPBAaHETO Ha CIPaBEIJIMBATa CTOIHOCT Ha
pa3NUYHKUTE BHJIOBE AKTHUBH W MACHBH. 3a IeJITa ChCTABUTEINA, OPraHU3Hpa OCHIIECTBIBAHETO HA LIEIHS OLIEHBUEH
npolec, BKJI. KOOpAWHMpa M HaOironaBa paborara Ha Ha3HAuaBaHWTE BBHIIHM OlleHUTENu. J[pyxecrtBata He
M3IOJI3BAT EKCIIepTH3aTa Ha BHHIITHM JIMIIEH3UPaH! OLICHUTEINH 3a ONpEe/eIIsIHE Ha CIIPAaBEAIMBUTE CTOMHOCTH.

Ha marara Ha Bceku HHAHCOB OTYET CHOOPA3HO CYETOBOIHATA ITOJIUTHKA HA JPY>KECTBOTO CHCTABUTEIIS MIPAaBU OO
aHaJIM3 Ha MPEIBAPUTENIHO ChOpaHa WHGOpPMAIKsS 33 JBUKEHHETO B CTOWHOCTUTE HA aKTHUBUTE M MACHUBUTE, KOUTO
MOJJIe)KaT Ha OICHKH WJIM OMOBECTSIBaHE MO CIpaBeAJMBa CTOWHOCT, 3a TUIA HAIWYHH JAaHHH W BH3MOKHUTE
(haxtopu 3a HaOMO1aBaHUTE TPOMEHU. [Ipy HEOOXOAMMOCT C€ KOHCYJITUPA C BHHIITHY OI[EHUTEIH.

PeSyHTaTI/ITe OT OLCHBYHUA MPOLECC HAa U3MCPBAHC Ha CIIpaB€AjiMBaTa CTOHHOCT ce MpeACTaBAT Ha CbBETA Ha
JAUPEKTOPUTEC U HAa HE3ABUCUMHUTE OAUTOPHU HA JIPYKECTBATA.

3a mesiMTe Ha ONOBECTSABAHWATA HA CIpaBeUIMBAaTa CTOHHOCT, APY)KECTBAaTa IPYNMUpaT ChOTBETHUTE CH aKTHBU U
MacuBM Ha 0a3a TAXHATa CBHIIHOCT, OCHOBHH XapaKTEPUCTHUKH M PHCKOBE, KaKTO M Ha HepapXWMYHOTO HHUBO Ha
CIIpaBEeJIMBaTa CTOMHOCT.

He ce omoBecTsiBaT cipaBe/yIMBY CTOMHOCTH Ha (PMHAHCOBU MHCTPYMEHTH KaTO THPTOBCKH B3€MaHUS U 33IbJKE HUS
U TBPTOBCKH ¥ OOJIMTAIMOHHU 3a€MH, Thil KaTO OalaHCOBUTE MM CTOWHOCTH Ca pa3yMHO OJM3KH J0 CIpaBeAINBaTA
MM CTOMHOCT.

Ksm 30.06.2014 r. gpyxecTBaTa He NpPHUTEXaBaT TEKyIIM (MHAHCOBHM aKTHUBHM Ha Pa3IOJIOXNKEHHE M 3a Mpoaaxoa,
W3NCKBAIlM OIIEHKA IO CIpaBeainBa CTOWHOCT. IIpe3 mepmoja He ca MpaBeHH TpaHCc(epH MexXITy HUBaTa Ha
Hiepapxust Ha CTIpaBeJIMBH CTOMHOCTH.

3) OCHOBEH KanmuTaJl

OCHOBHHSAT KaIIUTAII € MNpeACTaBCH 10 HOMUHAJIHATa CTOMHOCT Ha U3JaACHUTC U IIJIaATCHU aKIIUU. IlocThrneHusTa OT
U3JaJCHHU aKIIMU HAJ| TAXHAaTa HOMHHAJIHA CTOMHOCT C€ OTYUTAT KaTO HpeMHﬁHI/I PE3CPBU.

) UMOTH, MAIIIMHY M CHOPB/KCHHS

I/IMOTI/ITe, MAIIUHUTE M CBOPBXKCHUATA CE€ OTYHUTAT IIO II€HA Ha HpI/I,ZIO6I/IBElHC, HaMaJIcHa C HaTpPpyYHaHUTE
aMOpTHU3allMUu U HATPYIIAHUTEC 3ary61/1 oT O6€3H€HKa, aKO MMa TaKuBa. L[eHaTa Ha HpI/IILO6I/IBaHe BKJIFOYBa U pasxoaun
3a moAMsAHa Ha 4YaCTU OT MAIIUMHUTE MU CBHOPBIKCHHATA U Pas3sxoJad IO 3a€MU IO ABJITOCPOYHU AOrOBOpH 3a
CTPOUTCIICTBO, IIPU YCJIOBUEC, UC OTIOBAPAT HAa KPUTCPHUUTEC 3a IPU3HABAHC HA AKTUB. HpI/I H3BBPUIBAHC HA pasxoau
3a OCHOBCH Mperjiie] Ha MallinHa W/ CbOPBIKCHUE TC CC BKIIIOYBAT B OanaHcoBaTa CTOMHOCT Ha CHOTBETHHS aKTHB
KaTo pa3xoAau 3a noAMsdHa, IMpU YCJIOBUC Y€ OTroBapsAT HAa KPUTCPUUTC 3a IMPU3HABAHC HA AKTHB. Bcenukn Apyru
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pa3xoau 3a pEMOHT MW NOAAPbHKKaA CC IPU3HABAT B OTUYCTA 3a BCEOOXBAaTHHS aoxona B Iiepuona, B KOHTO ca
N3BBPUICHU.

AMopTH3aLMUTE Ce U3YHCIIABAT HAa 0a3a Ha JMHEHHUS METO]l 32 CPOKa Ha MOJIE3HUS KUBOT Ha aKTHBUTE, KOMTO Ca
OTIpe/ieIeH! KaKTO ClIe/IBa:

Mamuuu, cbopbKeHns 1 000pyaBaHe oT 3 110 5 roguHu
TpaHCIIOPTHH CPENCTBA 4 ronuHu
CronaHCKH HHBEHTAP oT 6 10 7 roguHu

HmoT, MallMHa U ChOPBKEHHE Ce OTIHCBA MPH Mpojaakbara My WIM KOraTO HE CE OYaKBAT HUKAKBU ObICIH
MKOHOMHMYECKH HW3TOJM OT HETOBOTO H3IOJ3BaHE WM MPHU OCBOOOXIaBaHE OT Hero. [lewanburte wim 3aryowure,
BB3HUKBAIIA MpPH OTIHCBAHETO HAa aKTWUBA (MPEICTABIABAINM pPAa3JIMKaTa MEXKIY HETHUTEC IOCTHIUICHUS OT
npoaax0aTa, ako UMa TaKKBa, U OaJaHCOBaTa CTOWHOCT HA AKTHBA) CE BKIIFOYBAT B OTYCTA 3a BCEOOXBATHUS J0XO/,
KOraTto akTuBBT 6']),[[6 OTIIMCAH.

B Kpasg Ha BCiKa CI)I/IHaHCOBa roagnHa CC€ U3BLPIIBA IMPCTICA Ha OCTATBYHHUTC CTOﬁHOCTH, IOJIE3HUA XHUBOT H
NpujlaranuTe METOAW Ha aMOpTHU3alysd Ha AKTHBUTC W aAKO OYaKBAHHATA CC€ pa3jandaBaT OT MNPEAXOAHHUTE
HpI/I6JII/ISI/ITeJ'IHI/I OLCHKH, MMOCICAHUTE CC IIPOMCHAT B 6I>,Z[€H.II/I nepuoau.

i) JIu3uHr

Onpeﬂem{HeTo JAajin JaACHO CIIOpa3yMCHHUC IIPCACTABIsABA WM CbAbpPiKA JIM3UHI CC 6a31/1pa Ha ChINHOCTTA Ha
CIIOPA3YMCHHUCTO B HCIOBOTO HA4YaJl0 W M3UCKBA OILICHKAa OTHOCHO TOBa JaJid U3MNbJIHCHHUCTO Ha CIIOPA3YMCHHUCTO
3aBUCHU OT MU3IMOJ3BAHCTO Ha KOHKPCTCH AKTHB HWJIW AKTUBU W JaJIM CIIOPA3YyMCHHUCTO IMPCXBBPJIA IPABOTO 3a
H3II0JI3BAHC HAa aKTHBA.

,ﬂpyafcecmgomo Kamo au3suneonoayvyamei

JpyxecTBOTO KIacH(pHUIMpa JH3UHTOB JOTOBOP KaTo (PMHAHCOB JIM3HHT, aKO TOH MPEXBBHPISI B 3HAUUTEITHA CTEIICH
BCHUYKH PHCKOBE M U3TOAH OT COOCTBEHOCTTAa BHPXY HAaeTHS aKTHB. B Ha4aloTo Ha TU3MHTOBHS CPOK (PUHAHCOBHS
JU3UHT Ce MPH3HaBa KaTo aKTHB W TMAcHWB B OTYETa 3a (DMHAHCOBOTO CHCTOSHUE C pa3Mep, KOMTO B HAYAJIOTO Ha
JU3UHTOBHS JOTOBOP € PaBEH HA CIIpaBEIIMBaTa CTOWHOCT Ha HACTHUS aKTHB WM aKO € MO-HHCKa, N0 HACTOSIIaTa
CTOHHOCT Ha MHHUMAITHUTE JIN3WHTOBYU IUIAaHus. JIN3WHTOBUTE TUIAIAHUS C€ PasNpeeNsT MeXay (pHHAHCOBUTE
pa3xoad ¥ HAMaJCHHUETO Ha 3abJDKEHUETO IO JIM3MHTA Taka, 9e Ja Ce MONYYH MOCTOSHEH JIMXBEH MPOICHT BBPXY
OCTaBaIIOTO CaJI0 HA 3aabiDKeHHeTo. DUHAHCOBUTE Pa3XOdW CE MPHU3HABAT AMPEKTHO B OTYETA 32 BCEOOXBATHHUS
JIOXO/I.

AKTHBHTE, IPUIOOUTH TIPH YCIIOBUATA HA ()MHAHCOBM JIM3MHI CE€ aMOPTH3HMPAT 332 CPOKA Ha IOJIE3HHs KMBOT Ha
akTHBa. AKO 00aue HsIMa pa3yMHa CTElleH Ha CUTYPHOCT, ue J[pykecTBOTO 1ie Npuao0Hue COOCTBEHOCTTA BBPXY TSIX
JI0 Kpas Ha CPOKa Ha JIM3UHTOBHS JOTOBOP, aKTHMBUTE CE€ aMOPTH3MpAT Mpe3 MMO-KPaTKUS OT ABaTa CpPoKa - CPOKa Ha
TIOJIE3HMS KUBOT HA aKTHBA WJIM CPOKA HA JIN3WHTOBUS JIOTOBOD.

JIM3MHrOBHTE IDIANIAHMATA IO JOTOBOPH 3a OIEPATHBCH JIM3WHT CE MPHU3HABAT KATO Pa3Xol B MedandaTa WU
3ary0ara Ha 0a3a TUHEWHHS METOJI 32 CPOKA Ha JIM3UHTOBUS JTOTOBOD.

Lpysicecmeomo kamo auzuneooamern

JIM3MHrOB JOTOBOp, HpU KOHTO [py:KECTBOTO 3ama3Ba B 3HAYMTEIHA CTEICH BCUYKH PUCKOBE M HU3TOAH OT
COOCTBEHOCTTa BBPXY HAaeTHA aKTHB, C€ KiacH(UIMpa KaTo ONepaTUBEH JIM3HUHT. [IbpBOHAYAHNTE TIPEKH Pa3Xo.y,
H3BBPUICHU OT pr)KeCTBOTO, BBB BPBH3Ka C JOTOBAPAHETO U YPECIKIAAHETO HA OIICPATHUBEH JIM3UHI CE HpI/I6aBHT KBbM
OaslaHCcOBaTa CTOMHOCT HA HACTHS aKTHUB M C€ MPHU3HABAT KATO Pa3Xx0[] Ipe3 LEIHs CPOK Ha JIM3UHTOBHS JOTOBOP Ha
cpmiata 0a3a KakTO JIM3MHTOBHTE MPHUXOIM. YCJIOBHUTE Ha€MH CE€ MPHU3HABAT KAaTO MPUXOIM B MEPHOAA, B KOUTO
ObaaT 3apaboTeHH.

k) Pa3xoam no 3aemu

Pa3x0;m o 3a€MH, IMPAKO CBBP3aHU C HpI/IﬂO6I/IBaHeTO, H3rpaxxJaaHeTo WJIKW NpOU3BOACTBOTO HAa aKTUB, KOKTO IO
HCOGXOHI/IMOCT OTHCMa 3HAYUTCJICH NEpUuoa OT BpEME, 3a Jda CC MOArOTBU 3a NPECAHA3HAYCHUCTO CU HJIKA 3a
npoua>1<6aTa CH, CC KAlUTAJIM3UPAT KAaTO YaCT OT HCroBaTa Li€HA Ha HpI/IILO6I/IBaHe. Benuku ApYru pasxoau 1no 3acMu
CC OTUMTAT KAaTO pa3xo/ B Iiepuoaa, B KONTO BH3HHKBAT. Pa3XO,HI/IT€ IO 3a€MHU BKJIIOYBAT JIMXBUTE U APYTrU pa3xoau,
KOHUTO Z[py)KCCTBOTO M3BBPILIBA BbB BPbH3Ka C MOJY4aBAHCTO HaA MMPUBJICUCHU CPEACTBA.
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JpyXecTBOTO KanmuTaIu3upa pa3xoAUTe MO 3a€MU 32 OTTOBAPSIIY HA U3UCKBAHUATA aKTHUBH, KOraTO M3rPaKJaHETO
e 3armoyHano Ha uiu cieq 1 sayapu 2009 r.

1) Hemarepuainm akTuBu

Hematepuanaure axTwBH, TPUIOOWTH OTAETHO, CE OLEHSABAT IThPBOHAYAIIHO MO IieHa Ha mpumoOmBane. Ciex
MBPBOHAYATHOTO MPHU3HABAaHC HEMATCPUATHUTE AKTUBH CE€ OTYUTAT IO I[CHA HA NPUAOOMBaHE, HaMmalieHa C
HATPYMAaHUTE aMOPTU3AIUK U HATPYIAHKUTE 3aryOu OT 00e3IIeHKA.

[one3HusT KUBOT Ha HEMATEPHATHITE aKTUBH € OTPE/IENICH KaTO OTPaHNYCH, KaKTO CJIe/Ba:
Codryep oT 2 10 3 roauHu
JInnensu ot 1 10 3 roagunu

HeMaTepI/IaJ'IHI/ITe AKTHUBU C OIPAHUYCH IIOJIC3CH JXHUBOT CC aMOPTU3HUPAT 34 CPOKA HaA IOJC3HHUA UM KHUBOT U CC
TECTBAT 3a 06e3ueHKa, KOraTto CbHICCTBYBAaT MHAWKAIHWH, YC CTOMHOCTTa UM € 0663H6HCH3. AMOpTI/I3aHI/IOHHI/I$[T
nepuoa U1 MCETOABT 3a aMOPTU3alUA Ha HEMATCPUAJTHUTE AKTUBHU C OTPAHUYCH IOJIC3CH KUBOT CC NPCTIICIKAAT Haii-
MAaJIKO B Kpasi Ha BCsKa (I)I/IHaHCOBa roaunHa. HpOMeHI/ITe B OYaKBaHMUA IOJIC3CH XUBOT WJIM MOJCI HA KOHCYMHpPAHE
Ha 6’B,HCH.[I/ITG HUKOHOMHUYCCKH H3roAu OT HEMATCPHUAIHUSA AKTUB CC OTUUTAT 4YpE3 MPOMIAHA HA aMOPTU3ALHUOHHUA
CPOK WJIM METO U €€ TPETUPAT KATO MMPOMsIHA B HpI/I6J'II/ISI/ITeJ'IHI/ITe CYCTOBOAHHU OLICHKH. PaBXOI[I/ITe 3a aMOpTHU3alus
Ha HCMATCPUAJIHUTC AKTUBU C OIPAaHUYCH IIOJIC3CH JKXHUBOT CC I(J'IaCI/ICbI/ILII/IpaT II0 TdXHaTa q)yHKI.[I/IH B 0OTYCTA 3a
BCEOOXBATHUS J0X0nH, C'BO6pa3HO H3II0JI3BAHCTO (Hpe,I[HaBHa‘IeHI/IeTO) Ha HEMATCPUATHUS aKTUB.

[evanbute win 3aryOuTe, BH3HUKBAIU MPH OTIHCBAHETO HA HEMATEPHAJCH aKTHB, MPEJCTABIISIBAIM pa3jIHKaTa
MEXKIy HETHHTE MOCTHIUICHHs OT MpoaaxOaTa M OajaHCcOBaTa CTOWHOCT Ha AKTHBA, CE BKJIIOYBAT B OTYETa 3a
BCEOOXBATHUS JJOXOJ, KOTaTO aKTUBBT OBJI€ OTIHMCAH.

M) Martepuaianm 3anacu
MarepuaaHuTe 3al1acy ce OLIEHIBAT 110 N0-HUCKATa OT ce0ECTOMHOCTTAa U HETHATA Peallu3upyeMa CTOHHOCT.

PaSXO,Z[I/ITe, HallpaB€HU BBB BpPb3Ka C€ JOCTABAHETO Ha MATCPUATHUTEC 3alacu A0 TAXHOTO HACTOMAIIO
MECCTOITIOJIOKCHHUE U CBCTOAHUEC, CC OTUMUTAT KaKTO CJICABaA:

Marepuany — cpeiHO — IpeTerJieHa CTOMHOCT

Hetnata peanmsupyeMa CTOMHOCT € TpearnoaraemMara npojakHa [eHa B HOPMAJIHUS XOJ] Ha CTOINaHCKaTa JeHHOCT
MUHYC TNPHOJIH3UTEITHO OIICHEHUTE pPAa3XOQU 3a 3aBBPIIBAHE Ha IPOW3BOIACTBEHHS NHKBI W TE3HW, KOWTO ca
HEOOXOTMMH 32 OCBIIECTBIBAHE Ha IMPogakdaTa.

H) O0e31eHKa Ha He()HAHCOBU aKTHBH

K®M Besika otdetHa gata, [pyKecTBOTO OIEHsBA [kl CHIIECTBYBAaT MHAMKAIMHM, Y€ JaJ€H aKTHB € oOe3leHeH. B
CiIydail Ha TaKMBa MHIUKAIMH WM KOTAaTO C€ M3MCKBA €XKETOJIeH TeCT 3a 00e3leHKa Ha Ja/ieH akTHB, J[pykecTBOTO
OIMpe€aciid Bb3CTaHOBUMATA CTOMHOCT HA TO3M aKTHUB. Bb3cTaHOBMMATa CTOMHOCT HAa aKTHBA € IMO-BHCOKaTa OT
CIpaBeIMBaTa CTOMHOCT, HAMaJleHa C Pa3XOoAWTe 3a Mpoaax0a Ha aKTWBA WM Ha 00EKTa, reHepupall MapudIHU
norouu (OI'TII) u cToitHOCTTAa My ymoTpeba. Br3cTaHOBHMaTa CTOHHOCT ce ompezess 3a OT/IENIEH aKTHB, OCBEH B
cnyqaﬁ, Y€ MpH H3IOJ3BAHETO HAa aKTUBA HE CC I'CHCPUPAT MAPUYHH IMOTOIM, KOUTO Ja Ca B 3HAYUTC/IIHA CTCIICH
HE3aBUCHMHU OT MAPUYHUTC NOTOIM, TCHEPHUPAHU OT APYIrWd AKTHBU WIIM TPYIIU OT aKTHUBH. Koraro 6anancosata
croriHoct Ha nmazedH aktuB win OITIII e mo-BHCOKa OT HEroBara BBH3CTAHOBHMMA CTOMHOCT, TOH CE€ CYMTa 3a
o0e3IieHeH U OaylaHCOBaTa My CTOMHOCT C€ HaMaJIsiBa JI0 HEroBaTa BH3CTAHOBHMA CTOMHOCT.

HpI/I OIPCACIIAHECTO Ha CTOHMHOCTTA B yHOTpe6a Ha aKTUB, OYaKBaHUTEC 6’I>,HGHII/I Mapu4H NOTOUU C€ JUCKOHTHUPAT 10
TSXHATa CeramHa CTOHHOCT KaTO ce HM3II0JI3Ba HOpMa Ha JUCKOHTHpPAHC MpPCAN JaHbIHU, KOATO OTpa3sBa TEKyllaTa
ra3apHa OLICHKa Ha CTOMHOCTTa Ha napuTe BbB BPEMETO U CHCIII/I(l)I/I‘IHI/ITC 34 aKTHBa PHUCKOBE. CHpaBCﬂJ’II/IBaTa
CTOﬁHOCT, HaMaJICHa C pa3xXoAauTe 3a npo,ua>K6aTa CC OIPEACIIHETO Ha 0aza Ha CKOPOLIHU IMa3apHu CACJIKU, aKO UMa
TakuBa. AKO TakHBa CACIIKM HC Morar jga 6’I>,HaT I/I[[CHTI/I(bI/IIlI/IpaHI/I, CC mpujiara noaxoAdmny MOJCJI 3a OLICHKA.
HanpaBeHHTe H3YUCJICHUSA CC MOTBBPKAABAT YPE3 U3IMOJIA3BAHECTO HA APYIrd MOJACIM 3a OLICHKA WU APYT'M HAJIUYHU
HU3TOYHHIIMU Ha I/IH(i)OpMaIII/IH 3a crpaBeqjinBaTa CTOMHOCT Ha aKTUB WJIN 06€KT, TreHepupalll napuiHu nNoTOLH.

M3uncnenusTa 3a obe3neHKa ce 0a3upar Ha MOAPOOHM OIOHKETH W TPOTHO3HU KAIKYJIAIlMHU, KOUTO Ca M3TOTBEHH
nootaenHo 3a Bceku OITII, kM KOWTO ca pasmpenciieHd MHIUBUAYaTHH aKTUBH. Te3u OI0HKETH M MPOTHO3HHU
KaJIKyJTallid OOMKHOBEHO ITOKPUBAT IMEPHOJ] OT MeT TOAWHW. [IpW MO-IbITH MEpHOAM Ce W3YHCIsABA HMHICKC 3a
J'BJITOCPOYEH PACTEX W TOW Ce€ TpuJIara cjie]] meTara roguHa KbM ObACIUTe ITAPUIHH TTOTOITH.
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3ary6HTe oT 0663HeHKa CC IMpU3HABAT KaTO pa3dXoAu B OTHETA 3a BCEOOXBAaTHHS J0X0I KaTo CC KnacmbnunpaT 1o
TsAXHATa (IJyHKHI/IH c1;06pa3H0 U3II0JI3BAHCTO (npez[Ha3HaquMeTo) Ha 06e3I_IeHeHI/I$I AKTHB.

KbM Besika otdeTHa nata, [lpyKeCTBOTO MpeleHsBa JajH ChIIECTBYBAT MHAWKALMY, Ye 3arybara oT oOe3leHKa Ha
aKTHB, KOSATO € NMpHU3HATa B NPEIXOLHU NEPHOIM, MOXKE Bede Ja HE CHLIECTBYBA WIIM ITBK Jla € HaMausuia. AKO
CBIIECTBYBAT NMOAOOHH MHIMKAIMH, J[pyKeCTBOTO ompeaens Bh3CTAaHOBUMAaTa CTOMHOCT Ha aKTHBA WM Ha OOEKTa,
TeHepHpaIl MapuyHu HoTonu. 3arybara oT o0e3IeHKa ce Bh3CTAHOBSIBA 00OpPaTHO CaMO TOTaBa, KOTaTo € HACTHITHIIA
NPOMsIHA B MPUOIN3UTEITHUTE OLCHKHU, U3MO0JI3BAHU IIPH OIIPE/IeNIsIHE Ha Bb3CTAHOBHMATa CTOMHOCT HA aKTHBA, CIEN
MPU3HABAHETO HA TOCIeIHATa 3aryda oT oOe3meHka. Bp3craHOBABaHETO Ha 3aryba OT oOe3leHKa € OrpaHH4eHO,
Taka 4e 0ajaHCcOBaTa CTOMHOCT Ha aKTHBa Ja HE HaJBHIIaBa HUTO HEroBaTa BH3CTAHOBMMA CTOWHOCT, HUTO Jia He
Ha/IBHIIaBa OanaHCOBaTa CTOMHOCT (CJel MpHCcHajaHe Ha aMOPTH3aIis ), KOATO Iieme Aa Obe ompeesieHa, ako He
e Omia mpu3HaTa 3ary0a OT OOE3IeHKa 3a aKkTWBa B NPEAXOIHHWTE TONWHHU. BB3cTaHoBsBaHEeTO Ha 3aryba OT
o0e3LeHKa ce PU3HABA B OTYETa 32 BCCOOXBATHHSA JOXON.

0) Hapnqnu CpeacTBa U NAPUYIHUA €EKBUBAJICHTH

[MapuuyanTe cpencTBa W KPaTKOCPOYHHUTE HCTO3UTH B OTYETa 3a (PMHAHCOBOTO CHCTOSHUE BKIIOYBAT MAPHIHH
cpencTBa mo OaHKOBH CMETKH, B OpO¥l M KpaTKOCPOUYHH JICTIO3UTH C ITbPBOHAYAJICH MAJCK OT TPH HIIH II0-MaJKO
Mecela.

3a HCJIUTE Ha OTYETA 3a MAPUYHUTEC NOTOLHU, MAPUIHUTE CPEACTBA U MMAPUYHUTE CKBUBAJICHTH BKJIIOYBAT HNAPHUIHUTC
CpCACTBA U MapHUiHU CKBUBAJICHTH, KaKTO TC Ca ,I[G(I)I/IHI/IpaHI/I no-rope.

n) [IpoBuzun

Obwu

HpOBI/IBI/II/I CC MIpHU3HaBaT, KOraTo I[py)KeCTBOTO HMa C€ralHo 3aJbJDKCHUC (HpaBHO nim KOHCprKTI/IBHO) B pe3yJiTaTt
Ha MHHaJIA C’I)6I/ITI/I$[, KOrato mmMa BCPOATHOCT 3a MOracsBaHEC Ha 3aABJDKCHUCTO Ja 61)}16 HeO6XOI[I/IM IIOTOK OT
peCypcCu, CoaABbpPKAIL UKOHOMHUYCCKHU MOJI3U U KOTaTO MOXKE 1a 6'[)]16 HallpaB€HAa HAJICK/IHA OLICHKA Ha CTOMHOCTTA Ha
3aIbJIDKCHUCTO. Korato I[py)KCCTBOTO O4YakKBa, 4€ HAKOH HJIM BCHUYKH H€O6XO,Z[I/IMI/I 34 YypEKJAAHCTO HA NPOBU3HATA
pas3xoau e 6I>Z[aT BB3CTAHOBCHH, HAIIPUMEDP CHIJIACHO 3aCTPAXOBATCICH AJOTOBOP, Bb3CTAHOBABAHETO CC IMPU3HABA
KaTO OTACJICH aKTUB, HO CaMO TOr'aBa KOIraTo € HNPaKTU4YCCKHU CUT'YPHO, 4€ TC3U Pa3XOaHn 1IIC 6’b,Z[aT BB3CTaAaHOBCHHU.

PazxoanTe 3a MpOBM3MM c€ NPEICTaBIT B OTYETA 3a BCEOOXBATHMS JOXOM, HETHO OT CyMara Ha BH3CTAaHOBEHHUTE
pasxoau. Korato edekThT OT BpeMeBUTE pa3iMKd B CTOMHOCTTa Ha MNapUTe € CHIIECTBEH, NPOBH3UUTE CE
JUCKOHTHpAT KaTo C€ H3IMOJI3Ba TEeKylla HOpMa Ha TUCKOHTHpAaHE MNpend AaHbBLM, KOSITO OTpa3sBa, KOraTo €
YMECTHO, chenuGuyHUTE 3a 3aJbKCHUETO puckoBe. Koraro ce u3mon3Ba IUCKOHTHpAaHE, YBEIWYEHHETO Ha
MPOBH3USATA B pE3YNITAaT HA N3MHHAIOTO BPEME Ce MPeACTaBs KaTo (PUHAHCOB Pa3Xol.

2.3 MTPOMEHHU B CYETOBOJHUTE MMOJUTUKHU U OITOBECTSBAHUS

HoBu crangapru, pa3sicHeHus1 H H3MEHeHHs B cua oT 1 snyapu 2014 ronuna

Crnennure chiiecTByBaiy cranaapty, usnaaesu or CMCC u npuetu ot EC ca ¢ u3MeHeHuUs, BIe3Id B CUia 3a
TEKYIIUS OTYETCH MePHO;

e II3menenus Ha MC®O 1 Ilpunarane 3a mbpBH BT Ha MeXTyHapOAHNUTE CTAHIAPTH 32 ((PUHAHCOBO OTYUTAHE.
e MC®O 7 OruHAHCOBH HHCTPYMEHTH: OIIOBECTSIBAHE — MPEXBBPIISTHE Ha (PMHAHCOBH aKTUBH.

e MC®O 10 Korcomnaupanu (GpHHAHCOBH.

e MC®O 11 ChBMECTHH aHTQKUMEHTH.

e MC®O 12 OnosecTsiBaHe Ha JSJI0BE B APYTU NPEIIPUSATHSL.

e MC®O 13 OuensBane Ha CIpaBeIIMBa CTOHHOCT.

e U3smenenus 8 MCC 1 IlpencraBsiHe Ha (PUHAHCOBHU OTYETH.

e I3menenust Ha MCC 12 JlanbIM BBPXY A0X0Ja — OTCPOUEHU JaHBIU.

e IM3menenus B MCC 19 Jloxoau Ha HaeTH JIMLIA.

e MCC 27 UnauBunyanau ¢puHancoBu otuetu (peBusupan 2011r.)

e MCC 28 NuBecTHITMH B aCOITMUPAHU U ChbBMECTHHU nipennpustus (pesusupan 2011r.)
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e U3zmenenus Ha MCC 36 OGe3ueHKa Ha aKTHBH.
e II3menenus Ha MCC 39 ®uHaHCOBU HHCTPYMEHTH.
e KPMC®O 20 Pa3xonu 3a oTcTpaHsBaHe Ha MOBBPXHOCTHHMS CJIOH B IPOU3BOJICTBEHATa (pa3a Ha OTKPUTA MHHA.

[IpremaHeTo HOBHTE CTAaHAAPTH M HAa U3MEHEHHUATA KbM ChINeCcTBYBamu cTangapti npe3 2013/2014 r. e e mosemno
JI0 TIPOMEHH B CUETOBOJHATA MOINUTHKA Ha J[py>KecTBOTO.

HNoxymentu uzgagesu ot CMCC/KPMC®O, kouto He ca o100peHu 3a npujarane ot EC:

CrneaHute HOBY WM PEBU3UPAHU CTAaHAAPTH, HOBU Pa3sCHEHUS U MPOMEHU KbM CHIIECTBYBAIM CTAHIAPTH, KOUTO
KbM OTHYETHATa JjaTta ca Beue u3aajaeHu oT ChBeTa o MEeKAyHapogHu cueToBoaHU ctaHaaptu (CMCC), Bce omie He
ca onoOpenu 3a mpunarane oT EC U chbOTBETHO HE ca B3eTH Mpen BUJ OT JpyKeCTBOTO MpU U3TOTBSIHETO HA TO3U
(huHAHCOB OTYeT.

e MC®O 9 dunancoBu MHCTpyMeHTH m3aazeH Ha 12.11.2009r.) u Jombnaenus kbM MCPO 9 u MCDO 7
3aqpiDKUTENHA JaTa Ha BIM3aHE B CHJIA M OTIOBECTSBAaHUS 3a MPEMUHAaBaHETO (M3maaeHu Ha 16.12.2011r.) , B cuna
or 01.01.2015 r.; Otunrane Ha Xemkupanero U m3MeHeHus Ha MCOPO 9, MCDPO 7 u MCC 39 (m3pmanenu Ha
19.11.2013r.), Bce ome He e puet ot EC

e II3menenus B MCC 19 [loxoau Ha Haetu jmna — [InaHoBe ¢ neuHupanu goxonu: BHOCKH OT HaeTUTE JHIa
(mmanenn Ha 21.11.2013 1.), B crma ot 01.01.2014. 1.; Bce ome He ca mpuetu ot EC

e Topumnn nomodpenus 2010-2012r.(u3ganenu wa 12.12.2013r.), B cuna ot 1.07.2014r., Bce ome He ca
npuetu ot EC

e Topumnn nomobpenus 2011-2013r.(u3ganenn Ha 12.12.2013r.), B cuna ot 1.07.2013r., Bce ome He ca
npuetu ot EC

o KPMC®O 21 Hanosu (u3nageHo Ha 20.05.2013), B cuna ot 1.01.2014 r., Bce ome He € npueto oT EC

3. CBIHIECTBEHU CYHETOBOJHU NPEHEHKHU U NPUBJIU3UTEJHU OLEHKHA U NEAJOXEHUS

W3rorBsiHeTro Ha q)HHaHCOBI/Iﬂ OTYCT Hajlara pPbKOBOACTBOTO Ja HAllpaBU IPCUCHKH, HpI/I6J'II/ISI/ITeJ'IHI/I OLCHKHN H
MPCANOJIOKCHUA, KOUTO BIUAAT BbPXY CTOMHOCTTA Ha OTUCTCHUTE aKTUBH U nacuBH, U ONIOBECTABAHETO HA YCJIOBHHU
nmaCMBHM KBbM JlaTaTa Ha OTYECTa 3a (bI/IHaHCOBOTO CbCTOAHUE, KAKTO M BBHPXY OTUYETCHUTC INMPUXOAU U Pa3Xodau 3a
nepuoaa. HeCI/IprHOCTI/ITe, CBBpP3aHU C HAIIPABEHUTE NPEAINIOJJO0KECHUA U HpI/I6HI/ISI/ITeHHI/I OLICHKH Ouxa MOIJIH Ja
J0BE€OaT 10 (baKTI/I‘[GCKI/I pe3yiaTat, KOUTO 1da HU3HUCKBAT CBHIICCTBCHU KOPEKIHUH B 0aJaHCOBUTE CTOMHOCTH Ha
CBbOTBETHUTEC AaKTUBU WUJIK MMACUBU B CJICABAIIN OTYCTHU IEPHUOJIN.

Ipeuenku

IIpu npunaraHeTo Ha Bb3NPUETUTE CUETOBOIHHU MOJUTUKH, PBKOBOACTBOTO Ha JIpy>KECTBOTO € HAIIPaBUJIO CIECIHUTE
MIPEEHKH, KOUTO NMAaT Half-ChIIECTBEH e(eKT BbPXY CyMHTE, IPU3HATH BbB (DMHAHCOBHS OTUET:

Heommenumu aneasxcumenmu no onepamueeH JTU3uHe —,Z]pygfcecmeomo Kamo Ju3uHeonoayuamein

JIpyXecTBOTO € CKJIIOUMIIO JOTOBOPH 3a JIM3WHT HAa aBTOMOOWIH. PBKOBOJICTBOTO cuWTa, Y€ ThHl KATO BCHUYKH
CBINECTBEHU PUCKOBE M M3TOJHM OT COOCTBEHOCTTA BBPXY TE€3U aKTHBH C€ ToeMaT OT J[py»KeCcTBOTO, JOTOBOPHUTE CE
TpeTHpaT KaTo (PMHAHCOBO-0OBBP3aHHU.

HH@ecmuuuormu umomu

MHBecTHIIMOHEH UMOT € IMOTHT (3eMsTa WU CTpajara), IbpKaH II0-CKOPO 3a MOIydaBaHe Ha IPUXOAN OT HAeM HIIH
3a yBeITMYaBaHe CTOWHOCTTA Ha KaIlWTala, I U 3a IBETe, OTKOJIIKOTO 3a:

(a) U3IO0JI3BaHC IPpU MPOU3BOACTBOTO WJIN AJOCTABKATa HAa CTOKU WUJIW YCIIYTU UJIU 3a aAMUHUCTPATUBHU LECJIN; UIN

(0) mponaxx6a B paMKuTe Ha OOMYAHATA HKOHOMUYECKA JCHHOCT.
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VHBECTHLIMOHHNTE UMOTH Ca IPEJCTABCHH 110 UCTOpPUYECKa IIeHa, HaMaJleHa ¢ HauUCJIeHaTa OT NPUI00MBAaHETO UM
amopru3anus. Ha roxumHa 6a3a uctopryeckara IIeHa ce CpaBHsIBA ChC CIIpaBeIMBaTa cTolHOCT. CrpaBeminBara
CTOfHOCT ¢ Oa3zmpaHa Ha ACHCTBAIIM Ma3apHU LEHH, KOPUTMPAHHU, NPH HEOOXOAMMOCT, C Pa3lUKHUTE B THII,
MECTOIIOJIO)KEHHE MIIN ChCTOSHHME Ha CHEIU(pUIHNSA akTUB. AKO MHpoOpManusaTa HE € HalIW4HA, [ pymara u3mona3Ba
ITEPHATHBHU METOJIM 32 OLIEHKa, KaTO TeKYIIH LIEH! Ha 10-Ci1abo aKTHBHU Ma3apu WIN AUCKOHTHPAaHU IPOTHO3HH
MapyUYHH TOTOLIH.

IpubM3UTEeTHN OLIEHKH M NIPEAIO0JI0KeHUs

OCHOBHHTE TIPEATIONIOKEHNA, KOUTO Ca CBBP3aHU C 6'b,E[eH.II/I U OPpYru OCHOBHU H3TOYHHIM Ha HECHUTYPHOCTH B
HpI/I6JII/ISI/ITCJ'IHI/IT6 ONEHKK KBM OTYETHATa Aarta, U 3a KOWUTO CBIIECTBYBa 3HAYUTEIICH PHUCK Ja OOBEOAT 10
CBIICCTBEHU KOPEKIUHU B 0aJlaHCOBUTE CTOMHOCTH HAa aKTMBUTC W MACHBUTE Ipe3 ciaeaBamusg OTUCTEH NEPUOI, Ca
MOCOYCHHU IMO-A0JTY:

Tlonesnu srcusomu Ha umomu, Mawunu U CbOPbIHCEeHUA, U Hemamepuainu akmueu

DuHAHCOBOTO OTYHUTAHE Ha HUMOTHUTE, MAIIMHUTE HW CBHOPBKCHUATA, W HCMATCPUAJIHUTE AKTUBU BKIIHOYBaA
H3II0JI3BAHCTO Ha HpI/I6J'II/ISI/ITeJ'IHI/I OIICHKHU 3a TCXHUTC OYaKBAHU ITOJIC3HHU KHUBOTHU U OCTAaTBbYHH CTOI7[HOCTPI, KOHUTO
Cce 6331/IpaT Ha MPCHCHKH OT CTpaHa Ha PBbKOBOACTBOTO Ha ﬂpy)KCCTBOTO. I/IH(bOpMaLII/Iﬂ 3a MOJIE3BHUTC XMBOTH Ha
HUMOTH, MAalllMHU U CbOPBIKCHUA U HAa HCMATCPUAJIIHUTC AKTUBU € MIPEACTABCHA B Benexka 2.2.

4. BEJIEXKKW KbM MEX/IUHHU KOHCOJIUINPAH ®UHAHCOB OTUET

30 FOun 30 FOunu
4.1. MIPUXOAU OT MPOJAKBEHN 2014r. 2013r.
BGN '000 BGN '000

Ipuxoau
[puxonu ot mpoxaxda vHa GPS ycTpoiicTBa 1 KOMIIOHEHTH 146 157
BbanancoBa CTOHHOCT Ha MPOAAJCHUTE YCTPONUCTBA M KOMIIOHEHTH (118) (130)
[puxonau or GPS aboHameHT - TOTUCTHKA 402 362
IMpuxomu or GPS abonameHT - oxpaHa 92 117
[Tpuxoau OT APYTH yCIyrH 5 6
OO0uio: 527 512
. 30 FOun 30 FOun
4.2. IPYT'U JOXOAN OT AEMHOCTTA (HETO) 2014r. 2013r.
BGN '000 BGN '000
[puxoau ot mpogax0a CTOKU 146 157
BanancoBa cToifHOCT Ha IpofaeHuTe akTUBH (0€3 MPOLYKIIHS) (118) (130)
Joxoau ot mpoaakéa Ha MPOAYKIUS U CTOKH (HETO) 28 27
[Mpuxonu ot nponaxda Ha ycIIyru 499 485
00110 10X01H OT AeifHOCTTA (HETO) 527 512
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Pa3xoam ot geiiHoCTTa, MO BUAOBE:

Pazxonu 3a marepuanu 9) (14)
Pa3Xxo/M 32 BHHIIHU YCIYTH (291) (322)
pa3xou 3a aMOpPTU3ALNN (44) (37)
Pasxo/u 3a B3HArpaXKJCHUS U OCUTYPOBKH (202) (195)
JPYTH Pa3XO0IH (1) (1)
OG61110 pa3xoau OT JAeifHOCTTA: (547) (569)
PE3YJITAT OT OCHOBHA JEHHOCT (20) (57)
30 FOuu 30 FOuu

4.3. PA3XO/I1 3A MATEPUAJIN 2014r. 2013r.
BGN '000 BGN '000

Oduc koHCYMaTUBU 6 7
Hpyru matepuanu 3 7
Oo0mro: 9 14
30 FOun 30 FOuu

4.4. PA3XO/IX 3A BbHIIHU YCJIYT'H 2014r. 2013r.
BGN '000 BGN "000

JlaHbIU U TaKCH 4 2
Pasxonu 3a excrutoararnys Ha JIEKM aBTOMOOWIN 10 6
3acTpaxoBKH 2 3
WudopmannoHHo oOciyxBaHe 84 89
Komucnonau 11 12
Kypuepcku ycayru 2 2
MomnTax, JlemoHTax, PeMOHT Ha ycTpoiicTBa 9 4
Haemu 81 86
Commanawn/IIpencraBurerHu 9 3
Pexnama 12 8
CodryepHa moaapmKKa 56 83
Jpyryu BBHIIHA YCIYTH 11 24
O6mo 291 322
30 FOunu 30 FOuu

4.5. PA3XO/IA 3A AMOPTU3ALIUA 2014r. 2013r.
BGN '000 BGN "000

Mammnu 1 o6opyBaHe 2 3
Jleku aBTOMOOMIN 14 15
Hpyru JIMA 20 10
Codryep, npaBo Ha moj3BaHe Ha codTyep 8 9
O6mmo 44 37
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JUKH 1IN EC KOHTPOJI EA]

MNOACHUTEJIHU BEJIEXKXKHA

KBbM MEX/IUHHUA KOHCOJIMIUPAH ®UHAHCOB OTUET
KBM 30 IOHU 2014 r.

4.6. PA3XO/IA 3A ITIEPCOHAJIA

Pasxonu 3a Bp3HarpakacHUs
BHocku 3a conanHo oCUrypsBaHe

(011311 (1)

4.7. APYTHU PA3XOIHN

Komanauposku

Oo01mo

4.8. PE3YJITAT OT ®UHAHCOBA JIEMHOCT

Dunarncosu npuxodu
HpI/IXO,I[I/I OT JIMXBH

O0mo puHaAHCOBU NPUXOAH

Dunancosu pa3x0()u

Pas3xonu 3a muxBu
Pa3xoau oT BallyTHU KYpCOBM pa3iIuKu
O0mo punancoBu pa3xoau

O6mo

4.9. PA3XO/IH 3A JAHBLIA

OTcpoycHHU aNTepHATHBHU NaHBIU
O6mo

30 FOun 30 FOun
2014r. 2013r.
BGN '000 BGN '000
172 167

30 28

202 195

30 IOuu 30 IOun
2014r. 2013r.
BGN '000 BGN '000
1 1

1 1

30 IOuu 30 IOun
2014r. 2013r.
BGN '000 BGN '000
292 319

292 319

307 341

- 1

307 342

(15) (23)

30 IOun 30 IOun
2014r. 2013r.
BGN '000 BGN '000

Cymara mpejcraBiisiBa OOpaTHO IMPOSIBICHHE HA HAYKMCICHHS OTCPOYEH AaHbK BBPXY Ppa3XOAWTE CBbP3aHH C
BB3HArPAKIACHUS 110 IOTOBODP 3a yIpaBlicHME npe3 Mmecen aekemBpu 2012r., HO m3ruiaTeHu mpe3 siHyapu 2013r.

CraBkara Ha ganbka € 10%.

17



JUKH 1IN EC KOHTPOJI EA]
MNOACHUTEJIHU BEJIEXKXKHA

KBbM MEX/IUHHUA KOHCOJIMIUPAH ®UHAHCOB OTUET

KBM 30 IOHU 2014 r.

4.10. MAIIUHHU, CBOPBKEHUSA
OBOPY/IBAHE

OTyeTHA CTOHHOCT:
Canpno xkbMm 1 SInyapu 2014r.

TTocTenumn

OTtnucann

Cango kM 30 FOnm 2014r.

AMopTH3anus:
Canpno xkbMm 1 SInyapu 2014r.
Hauucnena

Otmnucana

Caano xpm 30 FOum 2014r.

Baaancosa croiiHoct kbM 01 SInyapu 2014r.

banancosa croiinoct kpM 30 FOnu 2014r.

4.11. HEMATEPUAJIHU AKTUBHA

OTueTHa CTOIHOCT:
Canpno xkbMm 1 SInyapu 2014r.
TTocTenumm

Ormnucann
Caago kM 30 FOum 2014r.

AMopTH3anus:

Cainpno xkbMm 1 SAnyapu 2014r.
Hauucnena

Ornucana

Canpo kpm 30 FOum 2014r.

BanancoBa croiinoct kbM 01 Anyapn 2014r.

Baaancosa croiinoct kbM 30 FOnu 2014r.

Mawunu,
CHOPBIHCEHUS, Jlexu
obopyosane asmomoounu Jpyeu Oowo
BGN'000 BGN'000 BGN'000 BGN'000

181 89 310 580
- - 9 9
(64) ) ®) (69)
117 89 314 520
176 32 212 420
2 14 20 36
(64) ) 5) (69)
114 46 227 387
5 57 98 160
43 87 133

[porpamuu

MPOIYKTH
BGN'000

90

(29)

61

78

8

(29)

57

12

4
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JUKH 1IN EC KOHTPOJI EA]

MNOACHUTEJIHU BEJEXKKHA
KbM MEXIUHHUSA KOHCOJIUAUPAH ®PUHAHCOB OTYET
KBM 30 IOHU 2014 r.
4.12. OTCPOYEHU JAHBYHU AKTUBU 30 FOmm 31 Jlexemspn
2014r. 2013r.
BGN'000 BGN'000
3aryOu OT MUHAJIM TOJUHA 50 50
Perynupane Ha cnabara KanuTaau3amms 5 5
Otmnucany HechbOMpaeMu B3eMaHHS 2 2
O61mo 57 57
4.13. TBPI'OBCKA PEIIYTALIUSA 30 IOun 31 JexemBpn
2014r. 2013r.
BGN'000 BGN'000
GPS Control R s.r.l. - PymbHust 36 36
O6mo 36 36
4.14. MATEPUAJIHU 3AIIACHU 30 IOun 31 Jexemspn
2014r. 2013r.
BGN'000 BGN'000
Marepuanu 12 13
Croku 559 570
O6mo 571 583
4.15. TBPI'OBCKHU U IPYT'U B3EMAHUSA 30 IOun 31 Jexemspn
2014r. 2013r.
BGN'000 BGN'000
Texywu mvpeo8cKu U Opyeu 83eManus:
BsemaHust oT KJIMEHTH U JOCTABUHIN 419 461
CblieOHM 1 IPUCHICHN B3EMaHHS 83 47
Jlanbiy 3a Bb3CTaHOBSIBAaHE 14 14
Jpyru B3emaHust 18 1255
[Ipeannatenu pazxoau 3 4
OO0 TeKymu B3eMaHust 537 1781
4.16. TIAPU U NAPUYHU EKBUBAJIEHTU 30 FOnu 31 JlexemBpHu
2014r. 2013r.
BGN'000 BGN'000
Jlxu I Ec Konrpon EAJI - ipyskecTBo Maiika 176 287
GPS Control R s.r.1. 1 1
OO0 MAPUYHM CPEICTBA H eKBHBAJEHTH 177 288
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JUKH 1IN EC KOHTPOJI EA]
MNOACHUTEJIHU BEJIEXKXKHA

KBbM MEX/IUHHUA KOHCOJIMIUPAH ®UHAHCOB OTUET

KBM 30 IOHU 2014 r.

4.17. COBCTBEH KAIIUTAJI

OcHoBeH kanurtaua Ha 'pynara

30 FOunu 31 IexemBpH
2014r. 2013r.
BGN'000 BGN'000
835 835

KbM nmatata Ha HacTOSIIUSA JOKYMEHT OOIMAT pa3Mep Ha akiuoHepHUs karmutan Ha J[xu [In Ec Kontpor EAJl e
835 xmn.yB., pasnpeneneH B 835 000 Op. HaMMYHY, TOUMEHHHU aKIHH C TIPAaBO HA TJac, C HOMHHAIHA CTOHHOCT 1 JieB
BCsKa. BcHUkM akmuy Ha €MHUTEHTa ca OT €QWH M ChIIM KiIac M ca M3IpUIo IuiaTeHu. llemusr kanurtan Ha

APYKECTBOTO € 3aIJIATCH C NapHUiHU CPCACTBA.

Pesepeu:
Jxu ITu Ec Kontpon EAJ] - npyxecTBo Maiika

Oo6mo pezepBu

Teuanbu u 3a2y6u om MuHaIU 200UHU

Hepasnpenenenu nevyanou
Henokpurtu 3aryon
O0mo neyadu u 3aryom 0T MUHAJIM IOAUHH, (HETO)

Dunancos pesyrimam 3a nepuooad:
Joxu I Ec Kontpon EAJL - npyxecTBo Maiika
GPS Control R s.r.l.

OO0 Hepa3npe/ieJieHU Me4YaJ0u 0T MUHAJIM TOAUHH

OBIIO COBCTBEH KAIIUTAJI

4.18. TBPI'OBCKHU U IPYT'U 3AABJI)KEHU S

Hemekvmu 3A0BINCCHUSL!

3abJDKSHUS 110 OOJIMTallMOHHH 3aeMH
Hpyru HeTekyu 3a,IbHKeHUS
OO0mo HeTeKyIH 3abJKEHHS

Texywu 3A0BINCCHUSL:

3aIbIDKEHUS 110 TTOJTYYCHU 3a6MHU KbM OaHKH U
HeOaHKOBM (PMHAHCOBU HHCTHUTYIIHU

Tekymia 9acT OT HETEKYIIUTE 33 bIDKCHUS
3aIbIKeHUS KbM JJOCTABYUIN U KITHEHTH
[Nonyyenu aBaHcH

3aabIKEHUS KbM TIEpCOHAIIA

3a1bKEHUST KbM OCHTYPUTEIHU TIPEIIPHSITHS
JlaHbpYHM 33 TBIDKCHUS

Hpyru

O0mo TeKylH 3abJIKEHHUS

2 2

2 2

222 222
(690) (659)
(468) (437)
27) (22)
(6) ©)
(33) (31
336 369
30 IOnu 31 dexeMBpH
2014r. 2013r.
BGN'000 BGN'000
7823 7823
42 47
7865 7870
- 1900

12 13

18 28

19 1

22 1

9 1

15 38
260 266
355 2 248
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JUKH 1IN EC KOHTPOJI EA]
MNOACHUTEJIHU BEJIEXKXKHA

KBbM MEX/IUHHUA KOHCOJIMIUPAH ®UHAHCOB OTUET

KBM 30 IOHU 2014 r.

B wnauanoto Ha 2011 romuna [pyKeCTBOTO € W3[0 OONHMralMoHHa emucus B pasmep Ha 4 000 xwmi. eBpo,
pasnpenenenu B 4 000 obsmranuu Besika o 1 000 eBpo 3a Cpok OT MeT ToAMHU Npu 7% ronumiHa guxsa. Jluxsara

1o 06J'II/[1"aIlI/IHTa € IIaTUMa Ha BCCKHU IICCT MECela.

IIpe3 mppBo TpuMeceune Ha 2014r. J[py>keCTBOTO € MOTAaCHIIO MPEICPOYHO IOIYIeHHS 3aeM OT MHTepHEeIIbHBI

Acet bark A/l B pasmep Ha 1 900 xm1.1eBa.

4.19. MPEAIVIATEHH TPUXO/ N

Texywiu npeoniameny npuxoou
AbonamenT 3a GPS ycnyru
AobonamenT Auto carD

O6mo

4.20. OIIOBECTSABAHE HA CBbP3AHUTE JIMIIA

B3EMAHUISA OT CBbP3AHU ITPEATNIPUATHUA
Hemexywu 63emanus

Crneunanusupanu Jloructuuau Cuctemu A/l - rmaBHUIIA

OO0mo HeTeKylIM B3eMaHUS OT CBbP3aHH NPeANPUATHS

Texywu 63emanus

Crnesunanuzupanu Jloructuunu Cucremu AJl - muxsu
Ait Tu Codpt EOOJ] - npomaxou

OO0mo TekylH B3eMaHMs OT CBbP3aHM NpPeANPUSATHSA

SAABJIKEHUS KbM CBBP3AHU INPEAIPUSITUSA
Texywiu 3a0wbadcenus.

At Tu Codpt EOO/] - noctaBku

[Ipodonnka EOO/] - noctaBku

O0mo TeKylmH 3aIbJIKEHUS

5. OnoBecTsiBaHe HA CBbP3aHM JIUIA

Kpaiina xomnanus- maiika

30 FOunu 31 IexeMBpH
2014r. 2013r.
BGN'000 BGN'000
41 49

1 1

42 50

30 IOnn 31 IexeMBpH
2014r. 2013r.
BGN'000 BGN'000
7081 7 251
7081 7 251

91 404

- 50

91 454

79 71

10 14

89 85

Kpaiinata komnanus-maiika Ha JlpyxectBoro e Crnenuanusupanu Jloructuunu Cucremu AJl

IIpeonpusimust ¢ KOHMPOHO yuacmue 6 J[pyscecmeomo

Ennonmuen cooctBenuk Ha kanutana ot 01.05.2010 r. e Cnenmanusupanu Jloructuann Crucremu AJ]

Jlvwepnu npeonpusmus
GPS CONTROL R S.R.L. — Pymbaus — 100%
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JUKH 1IN EC KOHTPOJI EA]

MNOACHUTEJIHU BEJIEXKXKHA

KBbM MEX/IUHHUA KOHCOJIMIUPAH ®UHAHCOB OTUET
KBbM 30 IOHU 2014 r.

Hpyau cevpzanu auya

At Tu Codpt EOO/], Ilpoonnka EOO/] u CmaprHer EAJ] - nox o6u1 koHTpon Ha Crenuanusupanu JloructuaHu
Cucrtemu AJl.

Yci10BUA HA CAEJKHUTE ChC CBbP3aHHU JULA

IponaxOuTe HA U MOKYIIKUTE OT CBBP3aHHU JIMIA CE M3BBPIIBAT MO JOrOBOPEHH IieHH. HeusabDKeHUTE caniia B
Kpas Ha TOJMHATa ca HeoOe3ledYeHH, Oe3MUXBeHU (C M3KIIOUCHHE Ha 3a€MHTE) U YPEIkKAAHETO MM Ce M3BBHPIIBA C
MapUYHK CPEJCTBA. 3a B3eMaHMATA OT WM 33b/DKCHUSITA KbM CBBP3aHHU JIHIA HE Ca MPEIOCTABEHH I TOJTyYCHU
rapaniuu. J{py»ecTBOTO He € N3BBPILUIO 00e3IIeHKa Ha B3eMaHus1 OT cBbp3anu jmia kM 31 HOHu 2014 r. [Ipernen
3a 00e3IIeHKa ce U3BBPIIBA Besika (hMHAHCOBA roiMHa Ha 0a3a Ha aHAJN3 HA (PUHAHCOBOTO CHCTOSHHE HA CBHP3aHOTO
JIMIIC ¥ Ma3apa, Ha KOHTO TO omepupa.

6. ey 1 moJIMTHKA 32 ynpaBjieHue Ha GUHAHCOBHS PUCK

OcHOBHHTE (I)I/IHaHCOBI/I ImaCuBH Ha prnaTa BKJIFOYBAT JIMXBOHOCHU 3a€MHU W HPUBJICYCHU CPCACTBA, U ThbPI OBCKHU
3aBJIXKCHHUA. OcHoBHaTta OciI Ha TE3U (bl/IHaHCOBI/I HHCTPYMCHTHU € [1a CC OCUTYPU (1)I/IHaHCI/IpaHe 3a ,I[eﬁHOCTTa Ha
ApYyKeCTBATA. prnaTa IIpUTCIKaABa (1)I/IHaHCOBI/I AKTHBHU KAaTO HAIIPUMEP, TbPrOBCKU B3CMAHUS U MapUIHU CPEJICTBA,
KOUTO BBb3HHUKBAT MPSAKO OT JIeHOCTTA.

Kbm 30.06.2014 r. I'pynara He nputexaBa GHHAHCOBH MHCTPYMEHTH 32 THPryBaHe.

OCHOBHHUTE PUCKOBE, MPOM3THYAITM 3a ['pymnarta ca JTMXBEH PHUCK, TUKBUICH PUCK, BATYTEH PUCK M KPEIUTEH PHUCK.
[MonuTHKaTa, KOATO PHKOBOJICTBOTO Ha ['pynara mpuiara 3a ynpapieHHe Ha Te3M PUCKOBE, € 000011eHa T10-]0ITy.

Jluxeen puck

I'pymata e w3nmoXeHa Ha PUCK OT MNpPOMSIHA B IA3apHUATE JMXBEHH TIPOLEHTH, OCHOBHO, II0 OTHOIICHHE
KPaTKOCPOYHUTE M JBITOCPOYHH CH ()MHAHCOBH MACHWBH C IIPOMCHIMB (TUIaBaIll) JTUXBEH MporeHT. [lomnTrkara Ha
I'pymata e na ympaBisiBa pa3xoanTe 3a JTUXBH Ype3 U3IMON3BaHE HA ()MHAHCOBH MHCTPYMEHTH, KaKTO ¢ (PUKCHpaHHU,
TaKa ¥ C TUIaBally JINXBEHHU MPOLICHTH.

Jlukeuoen puck
EdexTrBHOTO ympaBicHHE Ha JHMKBHIHOCTTa Ha ['pymara mpennojiara OCHTypsiBaHE Ha JOCTAThYHO OOOPOTHH
CPEICTBa, MPEIUMHO, Ype3 MOIAbPKAHE Ha Pa3pelICHH KPSAUTHH JIMHHM M KPAaTKOCPOYHO (HHHAHCHPAHE OT
CBBP3aHU JIUIIA.

Banymen puck

I'pynata m3BbpHIBa MOKYNKM M TOJIy4aBa 3a€MU B UYXKJIECTPAaHHUM BallyTH — €BpO. TbI KaTO BaIyTHUAT Kypc
nes/eBpo ¢ ¢Qukcupan Ha 1.95583, BamyTHHSAT pPHCK, NMPOM3THYAN] OT EBPOBUTE EKCIO3MLIMH Ha [pymara e
MUHHMAJEH.

Kpeoumen puck

I'pynara ThpryBa eJMHCTBEHO C IUIATEKOCIOCOOHM KOHTpareHTH. HeroBaTta monuTHka €, 4e BCUUKH KIMEHTH, KOUTO
KeJlasT Ja ThpryBaT Ha OTJIOKEHO IUIAlllaHe, IOAJeXaT Ha NPOLEeAypH 3a [poBepKa Ha TAXHATA
matesxocrnocooHocT. OCBEH TOBa, canjaTa MO THPrOBCKUTE B3EMAHUATA CE CIEAAT TEKYILIO, B PE3yiTaT Ha KOETO
eKCIo3uLuATa Ha ['pynara 1o TpyJaHOChOMpaeMu M HeChbOMpaeMH B3eMaHHMs He € ChllecTBeHa. HsiMa 3HauuTeHU
KOHIIGHTpAIlMU Ha KpeAuTeH pUcK B I'pynara. KpenquTHuUAT pUCK, KOMTO BB3HHKBA OT APYrHTe (PUHAHCOBU aKTHBU
Ha ['pymarta, xaro Hampumep, HAapUYHH CPEACTBA M JPYrM (MHAHCOBM AaKTHBH, IPEACTABIABA KpEeJUTHATA
eKCIIO3UIMATAa Ha ['pymara, Nmpou3THYAIla OT BB3MOXKHOCTTA HETOBUTE KOHTPAreHTH @ HE H3IBJIHAT CBOMTE
3abIDKCHUSL.

MakcumanHata KpeQuTHa eKCIo3WLus Ha I'pymara mo nmoBoj Ha NMpH3HATUTE (MHAHCOBM aKTHUBH, BB3JIM3a Ha
CHOTBETHATa UM CTOIMHOCT 110 oT4eTa 3a (PMHAHCOBOTO cherostHue kKbM 30.06.2014r.
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MNOACHUTEJIHU BEJIEXKXKHA

KBbM MEX/IUHHUA KOHCOJIMIUPAH ®UHAHCOB OTUET
KBM 30 IOHU 2014 r.

Ynpaenenue na kanumana

OcHOBHaTa Iel Ha YNPaBICHHETO HA KamuTana Ha ['pymara € ma ce Ocurypu cTabwieH KpPEeAWTeH PEUTHHT U
KaIlTaJIOBH MOKA3aTENH, C OTJe]] MPOABIDKABAIIOTO (YHKIMOHUpaHE Ha OM3HECa M MAaKCUMU3UpaHe Ha CTOMHOCTTa
My 3a aKI[HOHEepUTe.

I'pynara ynpaBisiBa KanuTajoBaTa CH CTPYKTypa M sl U3MEHs, aKo € He00X0MMO, B 3aBUCHMOCT OT IPOMEHHTE B
uKoHOMHueckuTe ycnoBus. C orien nmoaabpikaHe WM MPOMsHA Ha KalUTajloBaTa CU CTPYKTypa, ['pymara Moxke na
KOpHUrMpa M3IUIaI[aHeTO Ha JAMBUJICHTU Ha aKIMOHEpUTE, a M3KyIH 00paTHO cOOCTBEHM aKIWH, Jla HaMald WU
YBEJINYM OCHOBHHSI CH KallMTal, Mo peleHne Ha akuuonepure. Ilpe3 2014r., kakro u npe3 2013r., HIMa IPOMEHHU B
L[eNIuTe, NOJIUTUKUTE UM MPOILIECUTE [0 OTHOLICHHUE Ha YIPaBICHUETO Ha KanuTana Ha ['pynara.

7. CnLOuTHA cJie 1aTaTa Ha 0TYEeTAa

Ha CoBersr Ha [upexropute Ha Dxu ITu Ec Kontponm EAJ] He ca u3BecTHH APYrM BaKHH WM CBIIECTBEHU
CBHOMTHA HACTBIMIIM CJIe] AaTaTa Ha MPHUKJII0YBAHE HA OTUCTHUS IIEpHO/.

Hata: 18.08.2014r.
Wmsan Juaes

W3n. Tupexrop

23



