JUKH 1IN EC KOHTPOJI EA]
MHNOACHUTEJHU BEJIEXKKUA KbM MEX/JINHHNUA ®PUHAHCOB OTUYET
KBbM 30 IOHU 2014 r.

1. KopnopatusHa unpopmanusi

JOKU TIM EC KOHTPOJI EAJl e akuMOHEpHO IPY>KECTBO, BIUCAHO B Perucrbpa Ha THPTOBCKHUTE JPY>KECTBA IO
¢upmeno neno Ne 10022/1997 na Coduiicku rpagcku ChbA.

OcHoBHaTa JIEHHOCT Ha ﬂpy)KeCTBOTO BKJIFOYBa MPOCKTUPAHC, U3TPpAXKIAHC U BHCAPSIBAHC Ha I/IH(l)OpMaIlI/IOHHI/I n
TCIICKOMYHUKAIIUOHHU CUCTEMH 3a JIOKAJIU3alkud WU MOHHUTOPHUHI' Ha 00exTH Ha TEPUTOpHUATA Ha Peny6m/11<a
B’LHFapI/IH 1 ApYyru CTaHU 3a KOHTPOJ MOTOPHU MPEBO3HU CPEACTBA U TOBAPU.

KoM 30 rorn 2014r., eqHonn4eH cOOCTBEHUK HA KamuTala Ha J[pyXecTBOTO e:

- Cnemmammupann Jlornctuaan Cucremu AJl, YMHTO KamuTal € pasnpeesieH KakTo Cle/iBa;
e Unusu 3apupos JluneB — nputexasa 444 050 O6post akuuu, npencrasisiBaiiy 83% OT Kanurana;
e Banbo CrosinoB MBanoB - npurexasa 90 950 Opost akunu, npeacTasisBamiy 17% ot kanurana.

2.1 ba3a 3a u3rorssine
(I)I/IHEIHCOBI/ISIT OTUYCT € U3T'OTBCH Ha 68.38. I/ICTOpI/I‘IeCKa IICHA.

ODUHAHCOBUAT OTYET € MPEACTaBEH B OBJTApCKU JieBa M BCHUYKM IMOKA3aTENM Ca 3aKPBIJICHU 0 Hai-ONu3KuTEe
xusga OpArapcku JieBa (Xudil. JIB.), OCBEH aKo € YIIOMEHATO APYTO.

HN3siB1eHue 32 CLOTBETCTBHE

®unancosusar otueT Ha JPKM [T EC KOHTPOJI EAJ] e u3rotBeH B ChbOTBETCTBHE ¢ MEXKAYHAPOJHUTE CTAHAAPTH
3a (UHAHCOBO OTUMTaHe, mpueTH oT EBponeiickus cpto3 (,, MCDO, npuetu ot EC”).

2.2 O0001EeHNe HA CHIIECTBEHNTE CYETOBOAHHU MOJUTHKH
a) [IpeBpbiiaHe B Yy KIeCTPAHHA BaJyTa

DUHAHCOBHUAT OTYET € MPEICTABEH B OBJITAPCKHU JIEBa, KOATO € (DYHKIIMOHAIHATA BAJIyTa U BaJyTaTa Ha MPEACTaBsIHE
Ha JlpyxectBoT0. CIENKHTE B UyXKJIeCTPaHHA BalyTa MbPBOHAYAIHO CE OTpa3sBaT BbB (PyHKLHOHATIHATA BAIyTa 10
OOMEHHUS KypC Ha JaTata Ha ciejikaTa. MOHETapHUTE aKTUBH WM NMACHUBH, JEHOMHHHUPAaHH B 4yXKICCTPaHHH BaIyTH
ce Npeu3YuciIsaBaT BbB (YHKIMOHAJHATA BalyTa, B Kpas Ha BCEKH Mecel] MO 3aKIIOYUTENTHHS OOMEHEeH Kypc Ha
Benrapcka Haponna banka 3a mocnemHust paOOTeH JI€H OT CHOTBETHHSI Mecell. BCHYKM KypcOBHM pasiMKu ce
NpU3HAaBaT B OTYETa 3a BCEOOXBAaTHHSA 10OX0JA. HeMmMoHeTapHHTE akTHBM M IIaCHBH, KOWUTO C€ OLEHSBAT IIO
UCTOpHYECKa [I€Ha Ha NMpHUAOOMBaHE B UYXK/IECTPaHHA BalyTa Ce NPEBPHIIAT BbB (YHKIHOHAJIHATA BalyTa IIO
00OMEHHHS KypC KBbM JaTaTa Ha ITbpBOHAYAIHATA CAeKa (IpuIo0HBaHe).

0) Ilpu3naBaHe HA IPUXOAH

HpI/IXO,HI/ITC CC IpuU3HaBaT A0 CTCICHTA, B KOATO € BEPOATHO HKOHOMHYCCKHU II0JI3U JOa 6T>HaT IMOJYy4YCHU OT
I[py)icecmom U CyMaTa Ha IpUuxoJa MOXKE na 6’]),&6 HaJACKIHO OLCHCHA, HE3aBUCUMO OT TOBAa KOra € IOJYUCHO
IJI1aa-HeTo. HpI/IXO,HI/ITC CC OLCHABAT IO CIIpaBE€AJIMBaTa CTOMHOCT Ha NOJYUYCHOTO WJIN ABJDKUMO Bb3HAIPAKACHUC
Ha 0asa Ha JAOTOBOPCHUTE YCJIOBUS Ha IJIalllaHE, KATO CC MU3KIHOYAT OTCTBIIKH, pa6aTM " JApYyru JaHblU BBPXY
HpOﬂa)K6I/IT€ Wi MuTa. I[py)KGCTBOTO aHaJiu3upa JAOIOBOPEHOCTUTE CH 3a npozlaxc61/1 craopen CHCHI/I(I)I/ILIHI/I
KpUTEpHH, 3a Aa ONPECACIIN AU L[CﬁCTBa KaTo IMpUHOUIIAT HUJIA KaTO arcHT. To e JOCTUIHAJIO JO 3aKJIIFOYCHHE, Y€
ﬂeﬁCTBa KaToO MNOpUHOUINAT BBB BCHUYKHU TaKHWBa JOTOBOPCHOCTU. Hpezu/l Ja 6T>,H€ OpU3HaT HOPUXOA, CICAHUTC
CHGHI/I(l)I/I"IHI/I KPUTCPHUHU 3a IPHU3HABAHC TpH6Ba ChIIO Ja 6"bllaT YAOBJICTBOPCHU:

TIpooadicou na npooyxkyusi u cmoxu

IIpuxoautre OT mpojakOM Ha MPOAYKIHUS U CTOKH C€ NMPHU3HABAT, KOraTO CHIIECTBCHUTE PHCKOBE U IOJI3H OT
COOCTBEHOCTTA BBPXY MPOAYKIHATA U CTOKUTE Ca MPEXBHPJICHU HA KylyBada, KOETO 00MYaiiHO CTaBa B MOMEHTA Ha
TSAXHATA EKCIIETULINS.
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Ipeoocmassne na ycnyeu

[Ipuxoaute OT mpemocTaBsHE HA YCIYyTHM ce NpH3HABaT Ha 0a3a Ha eTama Ha 3aBBPUICHOCT Ha CHEIKaTa KbM
oTyeTHaTa nMaTa. ETambT Ha 3aBBPHOICHOCT Ha CHENKAaTa ce Ompenens Ha 0a3a Ha OTpabOTEHHUTE OO MOMEHTa
YOBEKOYACOBE KaTO MPOICHT OT OOIINTE YOBEKOYACOBE, KOWUTO mme OBbaaT orpaboTeHH 3a Beceku noroBop. KoraTto
pe3yATaTHT OT cAeNKaTa (IOroBOpa) HE MOKe Ja ObIe HaAS)KIHO OICHEH, IPUXOABT Ce MPU3HABA CaMO JIOKOJIKOTO
U3BBPIICHUTE Pa3XOH MOJIICKAT Ha Bh3CTAHOBSBAHE.

Ipuxoou om nuxeu

[puxoauTe OT JHMXBH CE OTYMTAT KATO CE HW3MOJ3BA METOAa Ha e()EKTHBHUS JMXBEH IPOICHT, MPEICTaBIISBAIL
TPOIEHTHT, KONTO TOYHO TUCKOHTHPA OYaKBAHUTE ObICIIN MAPHIHH IUIAIIAHHUS 38 OYaKBAHHUS CPOK Ha (PHHAHCOBHSI
HHCTPYMEHT WIIM 3a TMO-KPaThK IEPHOJ, KOTaTo € yMECTHO, N0 OalaHcoBaTta CTOMHOCT Ha ()HHAHCOBHS aKTHB.
[IpUXOABT OT JIMXBH CE BKIIIOYBA BHB (YMHAHCOBHS MIPHXOJI B OTUETA 38 BCCOOXBATHHS JTIOXOI.

Ipuxoou om dusudenmu
[Tpuxoaure OT AMBUACHTHU CE IPU3HABAT, KOT'aTO CE YCTAHOBHU IIPABOTO 3a TSAXHOTO MOJTy4aBaHe.

B) lanbuu

Texyw 0anvk 6bpxy 0oxooume

Tekymure TaHbYHU AKTUBHU ¥ MTACHBH 33 TCKYIIHS U MPEAXOTHH IEPUOTU CE IIPU3HABAT 110 CyMaTa, KOsSTO CE O4aKBa
Jia ObJic Bb3CTAHOBEHA OT WJIM IUIATCHA HA JaHBYHHUTE BIACTH. [Ipu U3YMCICHHE HA TEKYLIUTE AaHBIU CE MPHUIArart
JAHBYHHUTE CTABKH U JAHBYHHUTE 3aKOHH, KOUTO Ca B CHJIA WITH Ca B 3HAYUTEIIHA CTEIICH MPUETH KbM OTYETHATA JaTa.
PBHKOBOJICTBOTO aHAIW3Upa OTACIHUTE MO3UIMU B AaHbUYHATA JCKJIApalys, 32 KOUTO MNPUIOKHMHUTE IaHBYHU
pasnopendu ca IpeaMeT Ha ThIKYBaHE U IPU3HABA MPOBU3HH, KOTaTO TOBA € YMECTHO.

TCKyH.[I/ITC JaHbIK CC NPU3HABAT JUPEKTHO B COOCTBEHHUS KaIMTall (a HE B OTYeTa 32 BCEOOXBATHHS Z[OXO,I[), KoraTro
JAaHBKBT CC OTHACA 1O CTaTHH, KOUTO Ca omu NpU3HATH AUPEKTHO B COOCTBEHHUS KaluTal.

Omcpouen 0anvk 8bpxy 0oxooume
OTcpoveHHTE NaHbLUM Ce NPHU3HABAT MO 0aJaHCOBUS METOZ 3a BCHYKH BPEMEHHH pa3liMKd KbM OTYETHATA JaTa,
KOUTO Bb3HUKBAT MEXAY JaHBYHATA OCHOBA Ha aKTHBUTE M IACHBUTE M TEXHHUTE OANAHCOBU CTOMHOCTH.

OTCpO‘ICHI/I JAAaHBbYHU MACUBU CC NPU3HABAT 3d BCUYKH oOaraeMu BPEMCHHHU PA3JIMKH:

® OCBCH J0 CTCIICHTA, 0 KOATO OTCPOUYCHUAT NAHBUYCH INACHUB BB3HMKBA OT IIbPBOHAYAIHO IPU3HABAHC Ha
aKTHUB WJIKM ITIaCUB OT JaACHa CACJIKa, KOATO HE € OusHec KOM6I/IHaHI/I$[ U HE BJIMAC HUTO BBPXY CUCTOBOAHATA
neqan6a, HUTO BBHPXY JaHbUYHATa reyanda win 3ary6a KbM MOMCHTA Ha U3BBPIIBAHC HaA CACJIKATa, U

e 3a oOnaraemu BPEMCHHU PA3JIMKH, CBBP3daHM C HWHBECTHUIHUU B AbLHICPHU [JAPYKECTBA, ACOLUHMHUPAHU
NpeaAnpuATUAa U Yy4aCTUS B CbBMECTHU MPCANPUATUA, OCBEH 0 CTCIICHTA, 10 KOATO Z[py)KGCTBOTO € B CbCTOSAHHUE Ja
KOHTpOJIMpa BPpEMETO Ha 06paTHOT0 IMPOSABJICHUC Ha BPEMCEHHATA pa3jinKa U ChIICCTBYBa BEPOATHOCT BpEMCHHATA
pa3jivKa Jia HE CC IIPOsIBU O6paTHO B IIpeABUIUMO 6’])[[61116.

AxTHuBH 11O OTCPOYCHU JAaHBIU CC NPHU3HABAT 3a BCUYKN HaMaIsIEMU BPEMCHHU PAa3JIMKHU, IPEHECCHU HEU3IIOJI3BAaHU
JaHbYHU KPEAUTU U HEU3IOJI3BAHU JAHBYHU 3ary61/1, A0 CTCICHTA, 10 KOATO € BEPOATHO [1a € HAJIUILC obOaraema
neqan6a, Cpeily KoOATO Oa GL,HEIT H3MOJ3BaAHM HaMaJIACMHUTE BPEMCHHH pa3JIMKU, MNPEHECCHUTC HCU3IIOJI3BAHU
JaHBbYHU KPCAUTU U HEUBIOJI3BAHUTC JaHBbYHU 3ary61/1:

e OCBEH aKO OTCPOYEHHST JAaHBUCH aKTHB BBH3HHKBA OT ITHPBOHAYAIHO NpU3HABAaHE HA aKTHB M MAcHB OT
JaieHa CJIIeNKa, KOSTO He € OM3Hec KOMOWHAIMS M HE BIHMSEe HUTO BBPXY CUETOBOAHATA Ie4aida, HUTO BBPXY
JaHbYHATA Mevada win 3aryda KbM MOMEHTA Ha U3BBPIIBAHE HA CACIKATA; U

® 334 HaMaJiieMu BpPEMCHHH pasjIMKU, CBBP3aHW C HWHBECTULHMU B ABHICPHU JPYIKECTBA, ACOLMUPAHU
npeanpuATUsa U y4aCTusl B CBBMCECTHU IMPCANPUATUA, OTCPOUYCH HAAHBYUCH AKTHUB CE IpPHU3HAaBa C€AWMHCTBEHO H0
CTCIICHTA, 40 KOATO MMa BCPOATHOCT BPEMCHHATA pa3jiMKa Ja €€ MPOsiBU O6paTHO B 0603pI/IMO GLHCIHG u aa 6’bﬂe
pcaim3rpana obaraecma neqan6a, CpeIly KOATO Aa €€ OIOJI30TBOPU BPpEMCHHATA pa3JiuKa.

JpyXecTBOTO M3BBPIIBA TIperiiesl Ha OagaHCcoBaTa CTOMHOCT Ha OTCPOUYEHHUTE NAaHBYHH aKTHUBH KBM BCSKAa OTYETHA
JaTa W S HaMajsgBa /IO CTEIEHTa, 0 KOATO Bede HE € BEepOSATHO Aa ObIEe peann3upaHa AOCTaThuHA oOiiaraema
neganba, KOSATO Jja TI03BOJISBA IENTUS MITH YacT OT OTCPOUYCHHS TaHbUYCeH aKTUB Ja ObJie Bh3CTaHOBEH. HenpusHaTuTe
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OTCPOYCHHU MaHBPYHH aKTHBH CC MPEPasrIckKIaT KbM BCAKAa OTYCTHA JlaTa U CE MPHU3HABAT JO CTCICHTA, J0 KOATO €
CTaHaJO0 BEPOSTHO Ja ObJe peanu3upaHa Objelna obnaracma medanba, KOSATO Ja MO3BOJH OTCPOUYCHHUS JAHBYCH
aKTUB 12 ObJie Bb3CTAHOBEH.

OTcpoueHHTE JaHBYHU aKTHBH M MACHBU C€ OLCHSBAT IO JJAHBYHHUTE CTaBKH, KOMTO CE OYakBa Aa ObJaT B CHJa 3a
nepuoja, B KOMTO akTUBBT C€ pealu3upa WIM NacUBBT C€ ypelu, Bb3 OCHOBA Ha JJAHBYHWUTE CTABKU (M JaHBUYHU
3aKOHH), AeUCTBAIIY UM BIIE3/IM B CUJIA, B 3HAUUTENIHA CTETIEH, KbM OTUETHATa Jata.

OTcpoueHHTE AaHBIM, CBBP3aHH CHC CTATHH, NPHU3HATH M3BBH NedanbaTa Wi 3arybara, ce NPHU3HABAT H3BBH
nevanOaTa win 3aryoata. OTCpOYEHHTE JaHbBIU CE NMPU3HABAT B 3aBHCHMOCT OT CBBbp3aHaTa C TAX CHENKa WIN B
JpYyTrHs BCeoOXBATEH JOXO/I, MIIM JUPEKTHO B COOCTBEHUSI KaITUTaI.

JpyXecTBOTO KOMIIEHCHpa OTCPOYEHHU JaHBYHU aKTUBU U IACUBU CaMO TOTaBa, KOraTo MMa 3aKOHOBO IIPaBoO Ja
MpUCIafa TeKyIM AaHBUYHU aKTUBH CpeIly TeKYIIH AaHbUHU IACUBHU M OTCPOUCHUTE JAHBYHU aKTUBU U IACHUBU CE
OTHACST 10 JAHBIM BBPXY JOXOJA, HATOKEHU OT €IMH U CBII[ JaHBYEH OpPTaH 3a €IHO U CHIIO AaHBYHO33bIDKEHO
HpeNpUsTHE.

Jlanvk evpxy 0obosenama cmotinocm ([C)
IIpuxoaure, pa3xoanuTe U aKTUBUTE ce Ipu3HaBaT HeTHO oT JJJIC, ¢ u3KIoueHe Ha CIydanuTe, Korato:

L4 I[HC, BB3HUKBAIIl IIPU TTOKYIIKA Ha aKTUBU WJIH YCIYId HC € Bb3CTAHOBHUM OT JAHBYHUTC BJIACTHU, B KOHTO
CHy‘Iaﬁ Z[I[C CC MIpHU3HABa KATO 4acCT OT LICHATa Ha HpI/I,I[O6I/IBaHe Ha aKTHBa WJIM KATO YacCT OT CbOTBETHATA pa3XxoJHa
MO3UIKs, KaKTO TOBAa € YMCECTHO; 1

® B3CMaHUATA U 3aABJIDKCHUATA, KOUTO C€ OTYHUTAT C BKIIIOUCH I[I[C

Hernara CyMa Ha I[Z[C, BB3CTaHOBHMA OT WM OBJDKMMa Ha JaHBYHUTEC BJIACTH, CC BKJIKOYBaA B CTOMHOCTTA Ha
B3C€MaHMATA WK 3abJDKCHUATA B OTUYCTA 3a (bPIHaHCOBOTO CbCTOAHUC.

r) Jloxoan Ha nepcoHaJia Npu NeHCMOHUPAaHe

ChbriacHo OBJITAPCKOTO TPYAOBO 3aKOHOAATENCTBO, JpyKecTBOTO KaTto paboTonarel, € 3aAbJDKEHO Jja U3IIIaTH JIBE
WIN IecT OPYTHH MECEYHH 3aIllaTH Ha CBOUTE CITYXXHTENH NPH MEHCHOHUPAaHE, B 3aBUCUMOCT OT IPOCITY>KEHOTO
BpeMe. AKO CITy)KHTENST € paboTHiI Npu chiuus paboronaren npe3 nociaeguure 10 ToXMHA OT TPYAOBHS CH CTaX,
TOW TpsiOBa J1a MOJy4M IIECT OpYTHM MECEYHH 3alulaTH NpPU IIEHCHOHUpAaHe, a ako € paboTwi mo-manko ot 10
TOAMHHM TpH ChIIuS paboTomaren — ABe OpyTHHM MeceuHHM 3amiatu. IImaHbsT 3a J0XOOM HAa IEpCOHANA IpU
NEeHCHOHMpaHe He € (uHaHCHpaH. [[py’KecTBOTO oOmpejaens CBOMTE 3aJb/DKCHHS 3a W3IUIAlllaHe HA JIOXOAW Ha
MepcoHajIa MpU TIEHCHOHMPAHE KAaTO M3I0JI3BA AKTIOEPCKH METOJ Ha OLEHKa. AKTIOEPCKHUTE IedayOn u 3aryom ce
MPU3HABAT KaTo NMPHUXOJ WM Pa3xoll, KOraTo HETHUTE KyMYJIaTHBHU HENPU3HATH aKTIOEPCKHU Ie4aaOn uin 3aryon B
Kpas Ha TpeIXOoIHaTa OTYETHA roanHa ca npesuimmaBaiu 10% oT Hacrosimiata CTOHHOCT Ha 3abIDKCHHETO 32
M3IUTAI[aHe Ha JOXOJH Ha IepcoHajia NMPH IEHCHOHMpPaHe. AKTIOEPCKHTE MedasiOn WM 3aryOu ce IpH3HaBaT 3a
OYaKBaHUs CPEAHO-0CTaBaIl OPOM FOAMHH TPYJOB CTAX Ha MEpCcoHaa.

PaSXOHI/ITC 3a MUHAJI TPYJAOB CTAX C€ IMPU3HABAT KAaTO pa3xod Ha JIuHelHa 0a3a 3a CpeaHus CPOK, JOKATO AJOXOJUTE
cTaHaTt 6CBYCJ'IOBHO HpI/IJIO6I/ITI/I. ﬂO CTCIICHTA, 10 KOATO AOXOAUTC Ca BEUC 6C3YCJ'IOBHO HpI/IHO6I/ITI/I, He3a0aBHO [A1(A1¢
BBBCIKAAHC WJIM IMPOMCHU B IJIaHA 3a A0OXOAW IpPU ICHCHOHUPAHE, I[py)KGCTBOTO IMpru3HaBa pa3xoJia 3a MHUHAJ
TPYAOB CTaX BeJHara.

3aﬂ’bH)KeHI/I€TO 3a J0XO0JU Ha IepCOHaJIa Mpu NEHCUOHUPAHE C€ CbCTOU OT HACTOANIIATA CTOMHOCT Ha 3aABJIDKCHUCTO
34 M3IUIallaHe Ha TE3U NO0XO0AH, HaMaJICHAa C HCTIPU3HATHUTE pa3Xoau 3a MUHAJl TPYAOB CTAXK.

1) OUHAHCOBU AKTUBHU M MACHBH
e (MOUHAHCOBH AKTHBH
II'bpBOHAYAIHO IPU3HABAHE
OunancoBute akTBu B ob0xBata Ha MCC 39 Quuancosu uncmpymenmu: npusHaéame U OYeHABAHe CC
KinacuuImpaT KaTo (PMHAHCOBH aKTUBHU, OTYUTAHHM IO CIIPABEUIMBA CTOMHOCT B Ievandara Win 3arybara, Wi KaTo

3a€MHU U B3E€MaHUA, WU KaTO MHBECTULHHU AbpiKAaHU OO0 MaJCK HUJIA KATO (bHHaHCOBI/I AKTHBH Ha PaA3MOJIOKCHUC 3a
npo;[a>K6a, WJIK KaTO ACPUBATUBU, OMPCACIICHNU KATO XCHKUPAII UHCTPYMCHTHU TIPU e(i)eKTI/IBHO XCIKMpaHe, KaKTO
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TOBa € MO-YMECTHO. pr)KCCTBOTO Oorpeacia KJ'IaCI/I(l)I/IKaHI/DITa Ha CBOUTC (bl/IHaHCOBI/I AKTHUBU IIPU MBbPBOHAYAIIHOTO
MM IIpU3HaBaHC.

DuHaHCOBUTE aKTHUBH C€ npusHaBaT IMMIbPBOHAYAJIHO IIO0 CHOpaBEAjiMBaTa UM CTOﬁHOCT, ILUIKOC, B cnyqaﬁ Ha
HWHBCCTUIIMH, KOUTO HC C€ OTYUTAT IO CIIpaBE€AJIMBa CTOMHOCT B medYanoaTa Wiu 3ary6aTa, pa3xoaguTe 1o cAecjikara,
KOUTO C€ OTHACAT IMPAKO KbM HpI/I)IO6I/IBaHeTO Ha (bHHaHCOBI/IH aKTHUB.

Iokynkure winu nmpongaxx6u Ha (UHAHCOBH AaKTHBH, YHHTO YCJIOBUS HM3HMCKBAT IPEXBBPIISTHETO Ha aKTHBA Mpe3
HepHOJ OT BpeMe, YCTAaHOBEH OOMKHOBEHO ¢ HOpMAaTHBHA pasnopenda WM JelcTBalla NMpPaKTUKAa HA CHOTBETHHSA
na3ap (pemZoBHH MTOKYITKK), C€ TIPU3HABAT Ha JlaTaTa Ha ThpryBaHe (ClIenKara), T.e. Ha JaTtata Ha KosTo J[pyXecTBOTO
ce € aHTAXKUPAJIO 1a KYIU WU NPOJajie aKTHBA.

@duHaHCOBUTE aKTUBH Ha Jlpy’KE€CTBOTO BKJIIOYBAT MAPHYHY CPEACTBA M MAPHYHU CKBUBAJICHTH, THPTOBCKH H APYTH
B3EMaHMs, IPEIOCTABSIHYU 3a€MHU M IPYTH (PMHAHCOBH aKTHBH.

ITocaeaBaio oueHsiBaHe

HOCJ’IGI[BEIH.[OTO OLICHABAHC Ha (I)I/IHEIHCOBI/ITG AKTHUBHU 3aBHUCH OT TAXHATa KJ'IaCI/Iq)I/IKa]_II/Iﬂ, KaKToO CJICABa:

3aemu u 63emanus

3aemMuTe U B3eMaHHsATA Ca HEACPUBATHBHU (DMHAHCOBU aKTHUBHU C ()MKCHUpPAHH WM ONpPEJEsieMH IIallaHusl, KOUTO
He ce KOTHpAaT Ha aKTHUBeH na3ap. Te Bb3HUKBAT, Korato [[py>KecTBOTO JlaBa MapUYHU CPECTBA, CTOKU WIN YCIYTH
JMPEKTHO Ha JebuTopa 0e3 HaMepeHUe Jia ThpPryBa C Te3W pa3dyeTH. Te ca BKIIOYEHU B KPATKOCPOYHHM aKTHBH, C
M3KJIIOYCHUE Ha TE3W C MajJeXk MoBede oT 12 Mecela ciienl Aarara Ha OajaHca, KOUTO ce KJIACH(UIMPAT KaTo
JBITOCPOYHH. 3a€MHUTE M B3EMaHUATA CE BKIIIOYBAT B THPTOBCKU M APYTH B3€MaHUsI B CUSTOBOAHUS OajaHC.

OTtnucBaHe
duHaHCOB aKTUB (I/IJ'II/I, KOraTo € nNpujioxumMo, 4acT OT (I)I/IHaHCOB AKTHB WJIK 4acCT OT rpyna OT CXOOHU (bl/IHaHCOBI/I
aKTUBH) C€ OTIHCBA, KOTaTo:

o I[OFOBOpHI/ITe IpaBa BbpXY MapUYHUTE IMMOTOUU OT (bl/IHaHCOBI/ISI AKTHUB Ca U3TCKIJIU,
o I[OFOBOpHI/ITe IpaBa 3a MMoJIydaBaHC Ha Mapu4Hu MOTOUU OT q)HHaHCOBI/IH AKTHB Ca MPEXBBPJICHU UJIN

JpyXecTBOTO € MpPHUEI0 3abKEHUETO [a IUIaTH HAIlbJIHO MOJIyYeHUTE MapUuHHU MOTOLM Oe3 ChllleCTBEHa 3abaBa
KBbM TPETa CTpaHa Ype3 CIiopasyMeHHe 3a MPEXBBPIIHE; IPH KOETO

(a) JpyxecTBOTO € MPEXBHPJIIO B 3HAYMTENHA CTENEH BCUYKH PUCKOBE M IIOJ3H OT COOCTBEHOCTTa BBPXY
(hPMHAHCOBMSI aKTHB; MITH

(6) [dpyxecTBOTO HUTO € MPEXBBPIINIIO, HUTO € 3ala3uiio B 3HAYUTEIHA CTENEH BCHYKHM PHCKOBE W MOJ3H OT
cOOCTBEHOCTTA BbPXY (DMHAHCOBUSI aKTHB, HO HE € 3alla3/WI0 KOHTPOJIAa BBPXY HETO.

Korato I[py)KGCTBOTO € MPEXBBPJIUIO JOTMOBOPHUTE CHU IIpaBa 3a MOJy4YaBaHC Ha MapU4HHU MOTOUU OT (1)I/IHaHCOBI/I$I
AKTHUB WJIW € BCTBHIIMIIO B CIIOPA3YMEHHUE 3a MPEXBBPJIAHE U HUTO € MPEXBBPJINIIO, HUTO € 3alla3nuji0 B 3HAYUTCIIHA
CTCIICH BCUYKHU PUCKOBEC U IOJI3U OT coOCTBEHOCTTA BBpPXY (1)I/IHaHCOBI/IH AKTHB, HO € 3aIla31JI0 KOHTPOJIa BbpXY HETO,
TO MPOABJI’KaBa Jia IpU3HaBa MPEXBbPJICHUA (1)I/IHaHCOB AKTHB 0 CTCICHTA Ha NPOABJIZKABAIIOTO CH Y4aCTUE B HETO.
B To3m cnyqaﬁ I[py)KCCTBOTO Mpyu3HaBa W CBBP3aHOTO 3aABbJLDKCHHC. HpeXB’pr’IGHI/IHT AKTUB W CBBP3aHOTO
3aIbJDKCHUC CC OLICHABAT Ha 6333, KOATO OTpa3siBa NNpaBaTa U 3aAbJIKCHUATA, KOUTO I[py)KCCTBOTO € 3aIasuiio.

CrereHTa Ha MNpoABIDKABAIOTO Y4aCTUE, KOCTO € 10/ q)opMaTa Ha rapaHius 3a NPEXBBbPJICHHUA aKTUB, C€ OLCHsABA
[0 TIO-HUCKAaTa OT MI'bPBOHAYAJIHATA OamaHcoBa CTOMHOCT Ha aKTHMBa M MaKCHMajHaTa CTOHMHOCT Ha
BB3HAI'PAKACHUCTO, KOCTO MOKE Ja CC HAJIOXKHU 1a 6’I)Z[C BB3CTAHOBCHO OT Z[py)KeCTBOTO.

O0e3nenka Ha GUHAHCOBH AKTHBH

K®M Besika oTueTHa nara JpyskecTBOTO MpaBH NMpEIEHKa JAJIN ChIIECTBYBAaT OOEKTHBHHU JIOKAa3aTeJICTBA, Y€ AaJeH
(PMHAHCOB aKTUB WJIM Ipyla oT (PMHAHCOBU aKTHUBH MOXeE Ja € oOe3leHeHa. DHHAHCOBUAT aKTHUB WIHM IpynaTa oT
(MHAHCOBM aKTHMBU Ce CUMTA 3a O0E3LEHEHa, KOraTo CHIIECTBYBAT OOEKTHBHHM JOKa3aTEICTBa 3a OOe3lEeHKa B
pe3ysiTar Ha €IHO WM IoBe4Ye CHOMTHS, KOUTO Ca BB3HUKHAIM CJ€] ITbPBOHAYATIHOTO IPU3HABAaHE Ha aKTHBa
("cpOurHe 3a noHeceHa 3ary6a') U ToBa ChbOMTHE 3a MIOHECEHA 3ary0a OKa3Ba BIMSHHUE BbPXY O4YaKBaHHTE ObAeIIN
MapyyHM MOTOUM OT (PMHAHCOBMS aKTUB WM IpynaTa OT (PMHAHCOBM aKTHBH, KOMTO MOTaT jJa ObJaT HAJEKIHO
oueHeHu. /lokazaTencrBara 3a 00e3LEHKa MOTaT Jia BKIIOYBAT MHAMKALMHY, Y€ JUIHKHHULM WK IPyNa OT b KHULIN
M3IHUTBAT CEPUO3HU (DMHAHCOBH 3aTPyIHEHUS WM Ca B HEM3IIBJIHEHUE WM IIPOCPOYHE NP M3ILIALIAHETO HA JIMXBU
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WA TJAaBHUIH, WJIN BEPOATHOCT Ja 00sBAT HeHJ'IaTe)KOCHOCO6HOCT/CBT)pX3a[[JTI))KHHJ'IOCT Wi Jda npeamnpuemar
q)HHaHCOBa peopranusanusd, HWJIN KOraTo Ha6J'IIO,HaBaHI/I JaHHU WHAUKUPpAT U3MEPUMO HaMaJICHUC B OYAKBAHHUTEC
6’I)Z[CHII/I NnapuyHd MNOTOLH, KATO HAOpUMEp IMPOMCEHU B MNPOCPOUYHATA WM HUKOHOMHUYCCKU YCIIOBHSA, KOUTO Ca
CBBbpP3aHU C HCUBITBJIHCHUA OT CTpaHa HA JJIBbXKXKHUIIUTEC.

o (DUHAHCOBM MACHBH

IIbpBoHAYAIHO PU3HABAHE H OLICHSIBaHE

®unancoute nacuBu, B obxBara Ha MCC 39, ce xnacudumupar kato (QUHAHCOBM IaCHBH, OTYHTaHH IIO
CIpaBe/INBa CTOMHOCT B redanbara uiy 3arydaTa, Uik KaTo 3aeMHU M IPUBJICYEHH CPEACTBA, UM KaTo JCPUBATHBHY,
KOMTO ca e(EeKTUBHM XeJDKHpAIlld HMHCTPYMEHTH, KakTO TOBa € MO-yMecTHO. JIpy»ecTBOTO ompeneis
KJIacuduKanyaTa Ha CBouTe (PMHAHCOBH MTACHBH NPH ITbPBOHAYATHOTO UM MPU3HABAHE.

@DUHAaHCOBUTE MACHBH C€ NMPH3HABAaT I'BPBOHAYAIHO 10 CIIpaBeIMBaTa UM CTOMHOCT, IUIIOC, B CIydail Ha 3aeMHU U
NPUBJICUCHH CPEJICTBA, PAa3XOAUTE IO CHeNKaTa, KOUTO CE OTHACAT IMPSKO KbM NPUIOOMBAHETO HAa (PMHAHCOBHUS
MacHB.

DuHAHCOBHUTE ITACHBU Ha I[py)KeCTBOTO BKJIOYBAT ThPIOBCKU U APYTU 3aABJDKCHUA U JIMXBOHOCHU 3dCMU.

OTrnucBane
OuUHAHCOB TMACcHB C€ OTIHCBA, KOTATO TOH € IOTaceH, T.e. KOTraTo 3aIbJDKEHHETO OMpEAETICHO B JOTOBOpa €
OTIIATHAJIO WITH € aHYJIMPAHO WIIH CPOKBT MY € M3TCKbIL.

Koraro chuiectByBail (MHaHCOB TAacHB ObJie 3aMEHEH C JIPYr OT CHINUS KPEAWUTOP NPU 3HAYMTENHO DPa3IMYHU
YCJIOBUSI WIM YCJIOBHATA HAa CHIIECTBYBAlIMs NAacUB OBJAT CHUIECTBEHO MOAU(UIMpaHW, Ta3d 3aMsHa WIN
Moau(UKaIKsA ce TPETHpa KaTo OTHHCBaHE HAa IbPBOHAYAIHUS NACHB M NPHU3HABAHE Ha HOB IIACHB, a pa3inKaTa B
CHOTBETHUTE OATAHCOBH CTOIHOCTH C€ NMPHU3HAaBa B OTYETA 32 BCEOOXBATHUS JOXO/I.

e) KomneHncupane Ha ¢ppMHAHCOBU HHCTPYMEHTH

OUHAHCOBUTE AKTHBH M (DUHAHCOBUTE IMACHBU CE KOMIICHCHpAT M HETHATa CyMmMa C€ MPEICTaBsi B OTYeTa 3a
(hMHAHCOBOTO CHCTOSIHUE, KOTATO M CaMO KOTAaTO, € HAJHIIEe IOPUAMYECKU YIPAKHIEMO MPaBo 32 KOMIIEHCUpaHE Ha
MIPU3HATHTE CyMU U [Ipy>KeCTBOTO MMa HaMEpeHHe 3a ypexJaHe Ha HeTHa 0a3a, WK 3a eTHOBPEMEHHO peajli3upaHe
Ha aKTUBUTE U YPEXKIaHE HA TACUBUTE.

) CripaBelJIMBa CTOIHOCT HA GUHAHCOBUTE MHCTPYMEHTH

Hsxon oT akTMBHTE M TAaCHUBHTE Ha JPY)KECTBOTO CE€ OLEHSIBAT W MPEACTABAT W/HWIM CaMO OIIOBECTSABAT IO
CIpaBeIINBa CTOMHOCT 32 IeJnTe Ha (PUHAHCOBOTO oT4nTaHe. Takusa ca:

a) Ha moBrapsimia ce 6aza — QUHAHCOBHUTE aKTUBH Ha PA3IOJIOKEHHE U 32 Mpoax0ba, NPeIoCTaBeHH U MOTyYCHH
0aHKOBH 3a€MH U 3a€MH OT TPETH JINLA, THPTOBCKU M APYTH B3EMAHUS U 33 IBJDKCHUS

b) Ha HemoBTapsiia ce 6a3a — He(UHAHCOBH aKTHBH KaTO; HETEKYIIN aKTHBH, JIbPIKaHH 3a MPOJakba.

CrpaBeqnBaTa CTOWHOCT € Li€HaTa, KOATO OM Ouia mosTydeHa Ipu npojakOaTa Ha JaJieH aKTUB WM IUIaTeHa Mpu
MIPEXBBPIITHETO HA [TACHB B OOMYaifHA cIeNIka MeX/y He3aBUCHMH MA3apHH YYaCTHHIM Ha JIaTaTa Ha OICHSBAHETO.
CnpaBeuiMBaTa CTOMHOCT € M3XO/Ila IIeHa U ce 0a3upa Ha MPEeANooKEeHHETo, Ye olepanusTa o npojaxoara e
ce peann3upa WM Ha OCHOBHMSA I1a3ap 3a TO3W aKTHB WM TacHB, WIM B CIydall Ha JINIICA HA OCHOBEH Ia3ap — Ha
Hal-M3roJHMS T1a3ap 3a aKTHUBa WM racuBa. KakTo onpeneneHusT KaTo OCHOBEH, Taka W Hal-M3TOJHMAT Ia3ap ca
TaKMBa Ma3apH, 10 KOUTO JIPY>KECTBOTO 3aABJDKUTEITHO UMa JIOCTBHII.

W3mepBaHeTo Ha CHpaBeIMBaTa CTOMHOCT CE€ MPaBU OT MO3UIMATA HA MPEIIOJIOXKCHUATA U MPEICHKUTE, KOUTO
6I/IX3 HalpaBUJINA MOTCHIMUAJIHUATE MasapHU YYaCTHUIH KOTraTo TEC 61/1xa ONPEACIIAIN II€HAaTa HA ChbOTBETHHUSA AKTHUB
WJIY TIACHB, KaTO Ce JI0IyCKa, 4e Te Ouxa JeiiCTBaIM 3a IOCTUraHe Ha Haii-100pa cTomaHcKa U3roja OT Hero 3a TsX.
IIpu u3MepBaHeTO Ha CHpaBeAJMBAaTA CTOWHOCT Ha HE(MHAHCOBM aKTHUBH  BHHArd HW3XOJHATA TOYKa €
TIPEITOJIOKEHUETO KakBO OM OWMITO 3a Ma3apHUTE YYaCTHHUIIN Hal-I00pOTO M Hai-e(heKTHBHO Bh3MOXHO M3TIOJI3BaHE
Ha JIaJICHUS aKTHB.

I[py)KGCTBOTO npujara pa3jniHu OUCHBYHU TCXHHUKH, KOUTO Ouxa Oumn noaxoasdmuy cupsmMo CHGHI/I(l)I/IKaTa Ha
CbOTBETHUTEC YCJIOBUSA, U 3a KOUTO pasnojiara ¢ 10CTaTb4Ha 6a3a or BXOJAIIU JaHHU, KaTO C€ CTPEMU J1a U3MO0JI3Ba B
MaKCHUMa/JIHa CTCIICH HaJIM4YHaTa Hy6HI/I‘IHO Ha6mouaeMa I/IH(i)OpMaIII/Iﬂ " pecl. — Ja MUHUMH3UPpA U3M0J3BAHCTO Ha
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HeHaOmonaema uH(opManus. To W3Mon3Ba M TPHUTE AOMYCTUMH IOAXOJA, NMAa3apHUS, MPUXOTHHS U PA3XOIHUS
MOAXO, KaTO Haif-4eCcTO NMPUIIaraHUTe OLCHBYHH TEXHUKH Ca Ma3apHUs ITOJX0/.

JpyXecTBOTO Ipmiara CIpaBeUIMBa CTOMHOCT 3a OIIGHKAa Ha IoBTapseMa 0a3a 3a (MHAHCOBHTE aKTHBH Ha
pasIosoKeHue U 3a npojgaxoa.

CrpaBeuiMBaTa CTOWHOCT HAa BCHYKU aKTHBH U IMACUBH, KOUTO CC OICHIBAT W/WIU OTIOBECTSIBAT BbB (DHHAHCOBUTE
OTYCTH MO CIPaBEUIMBA CTOWHOCT, CE KAaTEropu3Wpa B PaMKUTE Ha CJeqHATa HepapXus Ha CIPaBEIUIMBUTE
CTOIHOCTH, & UIMEHHO:

e Hugo 1 — KoTupanu (HeKOpUTHpaHU) Ma3apHU [ICHU Ha aKTUBCH Ia3ap 3a WACHTHYHU aKTUBU WU MMACUBH;

e Huso 2 — O1eHbYHH TEXHUKH, MPH KOUTO C€ MU3MOJI3BAT BXOJSIIM JaHHH, KOUTO €A Pa3IMIHU OT JAUPEKTHO
KOTHUPAHH IIEHHU, HO Ca MPSKO WM KOCBEHO JOCTBITHU 33 HAOIIO/CHHE, BKI. KOraTo KOTUPAHHUTE [[EHU ca OOEKT Ha
3HAYUTEITHA KOPEKIIUK; U

e Hugso 3 — OueHbuHN TEXHUKH, [IPU KOUTO C€ U3MOJI3BAT BXOJAIIY JaHHU, KOUTO B 3HAYUTEIHATA CH YacCT ca
HeHaOIroTaeMH.

JpyxecTBOTO Mpuiiara OCHOBHO CIipaBejinBa croiiHocT Huso 1.

3a Te3u aKTHUBU U MACHBH, KOUTO C€ OICHABAT IO CIIPaBEINBa CTOWHOCT BbB (DUHAHCOBUTE OTUCTH HA MOBTapsecMa
0a3za, JAPYXKECTBOTO IMpaBH NPEICHKA KbM JaTaTa Ha BCEKH OTYET Jald € HeoOxomuMm TpaHcdep B HHBATa Ha
Hepapxusi Ha CIOpaBeAJMBaTa CTOMHOCT Ha JaJieH aKTHB WM MAacuB B 3aBUCHUMOCT OT paslojlaraeMHUTe U
W3I0N3BaHUTE KBM Ta3H JIaTa BXOJSIIN JaHHHU.

B npyxecTBOTO Ce pa3paboTeHN BHTPEIIHU NPaBHiIa U MPOLETYPH IO N3MEPBAHETO HA CIPaBeINBATA CTOMHOCT Ha
pa3IMYHATE BHAOBE AKTHBH M NMACHBHU. 3a IENTa ChCTABUTENS, OPTaHU3UPa OCBHIIECTBSIBAHETO Ha LIEJIUS OLEHBUYCH
nporec, BKJI. KOOPIWHMpAa W HaOmomaBa paboTaTa HAa Ha3HAYaBaHWTE BBHINHHM OIEHUTENU. [[pykecTBOTO He
M3I0J13Ba eKCTIepTH3aTa Ha BHHIIHY JHIIEH3UPAHU OLEHUTENIH 32 ONIPE/IeNIIHE Ha CIPaBEeAJIMBHUTE CTOIHOCTH.

Ha nataTa Ha Bceku (pUHAHCOB OTYET ChOOPA3HO CUETOBOJHATA MOJIUTHKA HA JPYKECTBOTO ChCTABUTEN IPaBy 001
aHaJIM3 Ha Npe/IBapuTeNHO chOpaHa MH(opManus 3a ABMKEHHETO B CTOWHOCTUTE Ha aKTHMBUTE W MACHBUTE, KOUTO
MOJJIe)KAT Ha OLIEHKH WIIM OIOBECTSBaHE 110 CIpaBEUIMBA CTOMHOCT, 32 THNA HAJMYHMA JTAHHU U BBH3MOXKHHTE
(axTopu 3a HabOAaBaHKUTE TPOoMeHH. [Ipu HEOOXOMMOCT ce KOHCYJITHPA C BHHIIHH OLEHUTEIH.

PeSyJ’ITaTI/ITC OT OLCHBYHUA IPOLECC HAa M3MCPBAHC Ha CIIpaBCIyIMBaTa CTOMHOCT ce NpeACTaBAT Ha CbBCTA Ha
JAUPEKTOPUTEC U HAa HE3ABUCUMHUTE OAUTOPU HA APYKECTBOTO.

3a menuTe Ha OMOBECTSBAHUITA HA CIIPABEIIMBATA CTOMHOCT, APYKECTBOTO I'PyNUpa CHOTBETHUTE CH AKTUBH U
nmacuBM Ha 0a3a TAXHATa CHIIHOCT, OCHOBHM XapaKTEPUCTUKH M PUCKOBE, KaKTO M Ha HEpapXWMYHOTO HHUBO HA
CIIpaBeJIMBaTa CTOMHOCT.

He ce onosectsBat CIIpaBCJINBU CTOMHOCTH Ha (bHHaHCOBI/I HHCTPYMEHTHU KAaTO ThbPTOBCKH B3€MaHUA U 3a1bJDKCHUS
Y THPTOBCKH U OOJIMTAIIMOHHU 3a€MH, Thil KaTO OATAHCOBUTE MM CTOHHOCTH Ca pa3yMHO OJM3KH JI0 CIIpaBeIIBaTa
KM CTOMHOCT.

Ksm 30.06.2014 r. npyxecTBOTO HE NpUTEkKaBa TEKyI[M (UHAHCOBH aKTHBU HA Pa3IlOJIOKEHHE W 3a Mpoaaxoa,
M3UCKBAIIM OLIEHKA II0 CIIpaBe/uIMBa cToWHOCT. IIpe3 mepuoja He ca IpaBeHHM TpaHC(hepH MEXAy HUBaTa Ha
Hepapxusi Ha CIIpaBeUIMBY CTOWHOCTH.

3) OCHOBEH KanmuTaJl

OCHOBHHMSAT KaIlUTall € MPEACTAaBECH 10 HOMUHAJIHATa CTOMHOCT Ha U3JaACHUTC U INJIATCHU aKIIUH. [locTpnneHusTa oT
n3JaJCHU aKIIMK HaJl TAXHaTa HOMHHAaJIHa CTOMHOCT C€ OTYUTAT KaTo HpCMHﬁHH pe3CpBU.

) UMoOTH, MAIIIMHY ¥ CHOPB/KEHHS

I/IMOTI/ITC, MAalluHUTE M CBHOPBIKCHUATA CC OTUUTAT IO IICHAa Ha HpI/IL[06I/IBaHe, HaMajicHa C HaTpyHaHUTE
aMOpTHU3allMUu U HATPYIIAHUTEC 3ary61/1 oT O6€3II€HKa, aKO MMa TaKuBa. HCHaTa Ha HpI/IHO6I/IBaHe BKJIFOYBa U pa3xoau
3a mnoAMsHa Ha 4YaCTU OT MAIIUMHUTE MU CBHOPBKCHHATA U Pas3sxoJaud IO 3a€MU IO ABJITOCPOYHU AOrOBOpH 3a
CTPOUTCIICTBO, IIPU YCJIOBUEC, UC OTIOBApPAT HAa KPUTCPHUUTEC 3a IPU3HABAHC HA AKTUB. HpI/I H3BBPUIBAHC HA pa3sxoaun
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3a OCHOBCH IIpCTJIC] Ha MallliHa /v CbOPBIKECHUE TC C€ BKIIIOUBAT B OaaHcoBaTa CTOMHOCT Ha CHOTBETHHS aKTHB
KaTo pa3dxoau 3a noAMsAHa, IMpU YCJIOBUC 4HY€ OTroBapAT HAa KPUTCPUUTC 3a MPU3HABAHC HAa aKTUB. Bcuuku Apyru
pa3xoau 3a pEMOHT MW NOAAPbHiKKa CC IPU3HABAT B OTYCTA 3a BCEOOXBAaTHHS aoxona B Iiepuona, B KOHTO ca
N3BBPUICHU.

AMOpTI/I3aHI/II/ITe ce u3UMCcagBaT Ha 0asza Ha JIMHEHHUS METOJ 3a CpOKa Ha MOJIE3HUA KUBOT HAa aKTUBUTC, KOUTO Ca
OIPCACIICHU KAKTO CJICABaA:

Crpanu 4 romuHMA
MaiuHu, ChbOpHKEHUS 1 000pyIBaHE ot 3 1o 5 roguHK
TpaHcHOpTHU cpencTBa 4 romuHMA
CronaHcKu UHBEHTAp ot 6 10 7 roguHu"

I/IMOT, MalinHa " C’LOp'I))i(eHI/Ie CC OTIIHCBaA HpI/I npoL[a)K6aTa MYy WA KOrato HE€ C€ O4YakKkBaT HUKAKBU 6’])}16[].[1/1
MKOHOMHYECKH H3TOAM OT HErOBOTO H3IOJ3BaHE WM MPHU OCBOOOXIaBaHEe OT Hero. [leyanmburte wim 3aryowure,
BBb3HUKBAIIIU HpI/I OTIIUCBAHCTO HAa AaKTHUBaA (Hpe[[CTaBHHBaH_[I/I paSJ'II/IKaTa Me)KI[y HCETHUTC IOCTBIUICHUA OT
npoaakbaTa, ako UMa TaKuBa, U OajJaHCOBATa CTOMHOCT HAa aKTHBA) CE BKJIIOYBAT B OTYETA 38 BCEOOXBATHHUS JOXO/,
KOraTto akTuBBT 6'])}16 OTIIMCAH.

B kpas Ha Bcska (uHaHCOBa TofMHA Ce M3BBPIIBA INPErVie] Ha OCTATHYHUTE CTOMHOCTH, IOJIE3HHS >KUBOT U
OpUJIaraHUTEe METOAU Ha aMOpTU3alUs Ha AaKTUBUTE M aKO OYAaKBAaHUATA CE€ PA3VIMUaBaT OT IMPEAXOAHUTE
MPUOIU3UTETHH OIICHKH, TIOCJIEIHUTE C€ IPOMEHSAT B OBbACIIH NepHOIH.

i) JIuzunr

OHpCZ[eH?[HCTO JAajin JaACHO CIIOpa3yMEHHUE IIPCACTAaBJIsABA WM CbAbpiKA JIM3UHI CC 6a31/1pa Ha CBIIHOCTTa Ha
CIIOPA3YMCHUETO B HEIOBOTO HA4YaJl0 W M3UCKBA OIICHKAa OTHOCHO TOBa JaJIM M3IMBJIHCHUETO HA CIOPA3yMCHUCTO
3aBUCHU OT HU3NOJI3BAHCTO HA KOHKPETEH AKTHUB WJIM aKTHBU W JaJid CIHOPAa3yMCHHCTO HPEXBBPJLA MNPaBOTO 3a
H3II0JI3BAHC HA aKTHBA.

,ﬂpyafcecmgomo Kamo jusuneonoayyamei

I[py)KCCTBOTO Knacn(bnunpa JIM3UHI'OB JOT'OBOP KAaTO q)HHaHCOB JIU3UHI', aKO TOI MPEXBBPJIA B 3HAYUTCI/IHA CTCIICH
BCUYKHU PUCKOBE U U3roau OT coOCTBEHOCTTA BBbpPXY HACTHUA AKTUB. B HauamoTo Ha JIU3UHTOBHS CpOK q)HHaHCOBI/IFI
JIM3UHI CC MPHU3HABA KATO AKTHUB W IMIACHUB B OTYCTA 34 (I)I/IHaHCOBOTO CbCTOAHUE C pa3Mep, KOMTO B HA4YaJIOTO Ha
JIM3UHI'OBHA JOTrOBOP € PAaBCH Ha CIIpABCAJIMBATA CTOMHOCT Ha HACTHs aKTHUB WM aKo € II0-HHUCKa, I1I0 HacToAIIara
CTOMHOCT HA MHHUMAIIHUTE JTU3HHTOBU IIanfaHus. JIm3uHaroBUTE IU1alaHus ¢e pas3npeaciiaT MEXAY (I)I/IHaHCOBI/ITe
pa3xoau U HAMAJICHUCTO HA 3aJAbJDKECHHUETO IO JIM3WHIA TaKa, Y€ Jia CC MOJYYH IMOCTOSAHCH JIMXBCH MPOUCHT BBPXY
OCTaBalOTO CaJII0 Ha 3aJAbJIDKCHUCTO. duHaHCOBUTE pa3xoau c€ Mpu3HaBaT AUPEKTHO B OTHETA 34 BCEOOXBAaTHHS
J0XO0n.

AKTHBHTE, IPUIOONTH TIPH YCIOBUATA HA ()MHAHCOBM JIM3UHI CE aMOPTH3MpPAT 3a CpPOKa Ha IOJIE3HUS KHMBOT Ha
akThBa. AKO 00aue HAMa pa3yMHa CTEIeH Ha CUTYPHOCT, 4e J[pyKecTBOTO Iie IpHI00He COOCTBEHOCTTa BBPXY TSIX
JI0 Kpas Ha CPOKa Ha JIM3UHIOBHs IOTOBOP, aKTUBUTE C€ aMOPTHU3MpAT MPe3 MMO-KPaTKUs OT ABaTa CPOKa - CPOKa Ha
MOJIE3HUSI )KMBOT HA aKTHBA WJIM CPOKA Ha JIN3UHTOBUS JOTOBOP.

JIn3uHroBUTE IJIalmaHuATa 1Mo JA0TOBOPHU 3a OHNCPATHBCH JIM3UHI CC MPU3HABAT KATO pas3xoJ B rneyandaTta WiId
3ary6aTa Ha 0a3a JTUHEHHHS METOJ 3a CpOKa Ha JIM3UHI'OBHA JOT'OBODP.

Lpyaicecmeomo kamo nusuneooamern

JIu3uHroB n0rOBOp, MpH KOWTO Jlpy)KECTBOTO 3ama3Ba B 3HAYMTENHA CTENEH BCHUYKM PHCKOBE M HM3TOIAH OT
COOCTBEHOCTTA BHPXY HAaeTHsl aKTUB, C€ KiacH(HUINpPa KaTO ONEpaTHBEH JIM3UHT. [IbpBOHAYAIHUTE NTPEKN PA3XO/H,
M3BBPILIEHU OT JIpy’KecTBOTO, BbB BPB3Ka C JOTOBAPSIHETO U yPEXJIaHETO Ha ONEPAaTHBEH JIM3UHT CE NPHOABsT KbM
OayaHcoBaTa CTOMHOCT Ha HAaeTHs AKTHB M C€ MPU3HABAT KAaTO Pa3XOJ Mpe3 LENUs CPOK Ha JIM3MHTOBHS JJOTOBODP Ha
chliata 0a3a KakTO JIM3MHTOBHTE NPUXOJM. YCIOBHHTE HAa€MH CE NPHU3HABAT KAaTO NPHUXOAU B MEPUOJA, B KOHTO
ObaaT 3apaboTeHu.
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k) Pa3xoam no 3aemu

Pa3zxoau mo 3a€MHU, IPAKO CBBP3aHU C HpI/IZ[O6I/IBaHeTO, H3rpaXxJaaHeTo WJIKW NPOU3BOACTBOTO HAa aKTUB, KOMWTO IO
HeOGXOZ[I/IMOCT OTHCMa 3HAYUTCJICH NEpUuoa OT BpEME, 3a Oda CC NMOATOTBU 3a NPEAHAZHAYCHUCTO CHU HJIM 3a
npo;la>I<6aTa CH, CC KallUTAJIM3HpAT KaTO 4aCT OT HCroBaTa 1i€HAa Ha HpI/IJJO6I/IBaHe. Bceuuku ApYru pasxoau 1no 3acMu
CC OTUHMTAT KAaTO pa3xo/ B Iiepuoaa, B KOMTO BB3HHUKBAT. Pa3xoaure 1Mo 3a€Mu BKIIFOUBAT JIUXBUTE U Apyru pasxoaiu,
KOHUTO pr)KeCTBOTO M3BBPIIBA BbB BPb3Ka C MOJYy4aBaAHCTO Ha IMPUBJICYCHU CPEACTBA.

JpyXecTBOTO KamuTadu3upa pa3xoAuTe MO 3a€MU 32 OTTOBAPSINY HA U3UCKBAHUITA aKTUBU, KOTaTO M3rPaxaaHETO
e 3armoyHano Ha wiu cieq 1 sayapu 2009 r.

Ja) Hemarepuajiiu akTuBHU

HemarepuananTe akTWBH, NMPHUAOOWUTH OTAENIHO, CE€ OIECHABAT IbPBOHAYANHO IO IIeHa Ha mpuaobuBane. Cren
ITbPBOHAYATHOTO TpHU3HAaBaHE HEMAaTEpUATHUTE AaKTHUBM C€ OTYMTAT IO I[€HA Ha NpUA0OMBAaHE, HaMaleHa C
HaTpyMaHUTE aMOPTU3AIMN U HATPYNIAHUTE 3aryOn OT 00€3IICHKa.

[lone3HusT KUBOT HA HEMATCPUATTHUTC AKTUBU € OIIPCACIICH KATO OTPAaHUYCH, KAKTO CJICABA:

Codtyep ot 2 10 3 roauHH
JIunensu ot 1 10 3 roguHu

HeMaTepI/IaJ'IHI/ITe AKTHUBU C OrpaHHUYCH IIOJIC3CH JKXUBOT CC aMOPTU3HUPAT 34 CPOKA HA IMOJC3HHUA UM KHUBOT U CC
TECTBAT 3a 0663H6HK3, KOraTto CbHICCTBYBAaT MHAWKAIHWH, YC CTOMHOCTTa UM € 0663H6HCH3. AMOpTI/I3aHI/IOHHI/I$[T
nepuoa U MCETOABT 3a aMOPTU3alUA Ha HEMATCPUAJTHUTE AKTUBHU C OTPAHUYCH IOJIC3CH KUBOT CC NPCTIICIKAAT Haii-
MAaJIKO B Kpasi Ha BCsKa (I)I/IHaHCOBa roauHa. HpOMeHI/ITe B OYaKBaHMA IOJIC3CH XUBOT WJIM MOJCI HA KOHCYMHpPAHE
Ha 6’b,HCH.[I/ITe HUKOHOMHUYCCKH H3roAu OT HEMATCPHAJIHHUA AKTUB CC OTYMTAT YpPC3 NPOMAHA HA aMOPTHU3allMOHHUA
CPOK WJIM METO U €€ TPETUPAT KATO MPOMAHA B HpI/I6HI/ISI/IT€HHI/ITC CUCTOBOJHHU OLICHKH. PaSXOZ[I/ITe 34 aMOpTU3anus
Ha HEMATCPUAJIHUTEC AaKTUBU C OIPAaHUYCH IIOJIC3C€H XHUBOT CC KJ'IaCI/I(bI/ILII/IpaT II0 TdXHaTa q)yHKI_lI/ISI B 0OTYCTa 3a
BCEOOXBATHUS J0X0nH, C'LO6paSHO H3II0JI3BAHCTO (Hpe,I[Ha3Ha‘I€HI/IGTO) Ha HEMATCPUATHUS aKTUB.

Tleuanbure wm 3ary6HTe, BB3HUKBAIIA MIPHU OTIIUCBAHCTO Ha HEMATCPUAJICH AKTUB, NPCACTABIABAIN pPA3JIMKATA
MCKAY HETHUTEC MNOCTBIUICHUSA OT npoz[a>K6aTa U OallaHcoBaTa CTOMHOCT Ha aKTHBa, C€ BKJIFOYBAT B OTYCTa 3a
BCEOOXBATHUS J0X0d, KOraTO aKTUBBT 6’BI[€ OTIIMCaH.

M) Martepuananu 3anacu

MaTepI/IaJ'IHI/ITe 3alacHu C€ OLCHABAT II0 II0O-HHUCKaTa OT ce0eCcTOMHOCTTa U HETHATa peaiim3upyema CTOMHOCT.

PaSXO,I[I/ITe, HallpaB€HU BBB BpPb3Ka C JOCTABAHCTO Ha MATCPUATHUTEC 3alacu A0 TIAXHOTO HACTOAMIO
MECTOIIOJIOKCHUE U CbCTOAHUEC, CE OTYHUTAT KAKTO CJICABA:

Mamepuanu — cpedHo-npemeziena CMOUHOCH.

Hernara peainsupyema CTOMHOCT € npeanojgaraeéMara npoJaKHa 1eHa B HOpMAJIHUA X0 Ha CTOIMaHCKaTa ,HeﬁHOCT
MUHYC HpI/I6J'[I/I3I/ITCJ'IHO OLCHCHUTEC PAa3xXxOoJau 3a 3aBbpPUHIBAHC Ha MNPOU3BOACTBCHUA LUKBI W TE3HU, KOUTO Ca
HCO6XOHI/IMI/I 3a OCBIICCTBABAHC HA npozxa>i<6aTa.

H) O0e3ueHKa HA He()HAHCOBU aKTHBH

KbBM Bcsika oTueTHa Jara, Ilpy)l(eCTBOTO OIICHABA JaJIM CBIICCTBYBAT MHAWKAIIUU, Y€ JAACH aKTHUB € 06e3ueHeH. B
Cilydail Ha TaKMBA MHIUKAI[MKA MM KOTaToO Ce U3MCKBA €XKETOJCH TECT 3a 00e3IeHKa Ha AaJIcH aKTHB, J[pyKeCTBOTO
OIMpe€aciid Bb3CTaHOBUMATA CTOMHOCT Ha TO3M aKTHB. Bb3cTaHOBHMMATa CTOMHOCT HAa aKTHBaA € IIO-BHCOKAaTa OT
CIpaBeyIMBaTa CTOMHOCT, HAMAJIEHA C Pa3XOAWTE 3a Mpojaaxk0a Ha aKTWBa WM Ha OOEKTa, TeHEpHpall MapHIHH
notoru (OI'TIIT) u cToiftHOCTTa My ynoTpeba. Bh3cTaHOBUMaTa CTOWHOCT Ce€ OMpeneisl 3a OTACNICH aKTUB, OCBEH B
CiIydai, 4e MpH M3MOI3BAHETO Ha aKTHBA HE Ce TeHepHpaT MApHUYHH MOTOIM, KOMTO Ja ca B 3HAYMTEIHA CTEICH
HE3aBUCHMHU OT MapUYHUTE IMTOTOIM, TEHEpUpPaHW OT APYTH aKTUBH WM TpyHHu OT akTuBW. Koraro GamaHcoBaTa
croriHoct Ha mazedH aktuB wik OITIII e mo-BMCOKa OT HEroBara BB3CTAHOBHMMA CTOMHOCT, TOH CE€ CYMTa 3a
o0e3IieHeH U OaylaHCcOBaTa My CTOMHOCT c€ HaMaJIsiBa JI0 HErOBaTa BH3CTAHOBIMA CTOMHOCT.
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HpI/I OIMPCACIIAHCTO Ha CTOMHOCTTA B yHOTpeGa Ha aKTUB, OUaKBAaHUTC 6’1)):[61111/1 Hapu4yHU MOTOL U CC TUCKOHTHUPAT 0
TSXHATa CerallHa CTOMHOCT KaTO €€ M3MO0JI3Ba HOpMa Ha JUCKOHTHpPAHC MpPCAu JaHbIHU, KOATO OTpa3sABa TEKyllaTa
ra3apHa OILICHKa Ha CTOMHOCTTa Ha napuTe BbHB BPEMCETO U CHCHI/I(i)I/I‘{HI/ITe 3a aKTHUBa PHUCKOBE. CnpaBezmMBaTa
CTOﬁHOCT, HaMaJICHa € pa3xoAauTe 3a Hpo,uaXGaTa CC OMPEACIAHETO Ha 0aza Ha CKOPOLIHU IMa3apHU CACJIIKU, aKO UMa
TakuBa. AKO TaKHBa CACIIKM HC Morar ga 6’L,HaT I/I[[eHTI/I(l)I/IHI/IpaHI/I, CC mpujara noaxoadmny MOJCJ 3a OLICHKA.
HanpaBeHHTe N3YUCJICHUA CC MOTBBPIKAABAT YPE3 MU3IOJA3BAHETO Ha APYI MOJCJIM 3a OLICHKA WU APYTrU HAJIUYHU
HU3TOYHHIIU Ha I/IH(i)OpMaHI/IH 3a ClipaBeajiiBaTa CTOMHOCT Ha aKTUB WJIU 066KT, TreHepupalll napuiHu MOoTOLH.

W3uncnenusita 3a OGC?)HGHK& Cce 6a31/1paT Ha HOI[pOGHI/I 6IO,H)KCTI/I " MPOTHO3HU KaJIKyJalluh, KOUTO Ca U3rOTBCHU
MNOOTACIHO 3a BCCKH OFHH, KbM KOMTO ca pasnpeacsieH MHAUBUAYAJTHU aKTUBH. Te3n GIO,H)KCTI/I " IIPOTHO3HU
KaJIKyJlaguu OOMKHOBEHO MOKpHuBaT mnepuoa OT NET IrOAWHH. HpI/I MOo-ABJII'M NEpHUOAU CE€ U3UUCIEIBA UHIACKC 3a
ABJITOCPOUYCH PACTCIK U TOM ce Ipujiara cjel rnerata roomHa KbM 6’[:,HeIlII/ITe NapyuyHU MOTOLM.

3aryoure oT 00e3ICHKA Ce MPU3HABAT KaTO Pa3XOJM B OTYETa 3a BCCOOXBATHHS JOXOJ KaToO ce Kiacu(uuupat mo
TsAXHaTa QPYHKIHMS ChOOPA3HO U3MOM3BAHETO (MPEeIHAZHAUCHUETO) Ha 00C3IICHCHUS aKTHB.

K®M Besika oTyeTHa aata, JIpyKecTBOTO MPEICHSBA Jajiy ChINECCTBYBAT WHAMKALIMY, Y€ 3arybara oT 0Oe3ICHKa Ha
aKTHUB, KOSATO ¢ MpHU3HATA B MPEIXOMHU TEPUOJM, MOXKE BEYe Ja HE CHIISCTBYBAa WIM IBK Ja ¢ HaMaisia. AKO
CBLIECTBYBAT MOJO00HH MHAMKAIMH, [[pyKEeCTBOTO ompe/ess Bh3CTAaHOBUMAaTa CTOMHOCT Ha aKTHBA WM Ha O00EKTa,
reHepHpai] napuyHu rnorouu. 3arydara or 00e3leHKa ce Bb3CTaHOBsBAa 00pPAaTHO CaMO TOTaBa, KOraTo € HacThIINIIA
IpoMsHa B HpI/I6HI/I3I/ITeHHI/ITe OILICHKH, U3TIOJI3BAHU IIPHU ONPEACTISAHE HAa Bb3CTaHOBHUMATa CTOMHOCT Ha aKTuBa, CJICH
NpU3HABaHETO Ha TIOCieqHaTa 3aryba oT obOesleHka. Bb3cTaHOBsBaHETO Ha 3aryba OT o0e3leHKa € OrpaHH4eHO,
Taka ye 0ajaHcoBaTa CTOMHOCT HA aKTHBA Jia HE HAJBHUINABA HUTO HEroBaTa Bh3CTAHOBHMA CTOWHOCT, HATO Ja HE
HaJBUIIaBa OajlaHCOBaTa CTOWHOCT (CJie/ MpUCTaJiaHe Ha aMOPTU3alMsl), KOSTO Ielle aa ObJe onpeselieHa, ako He
e Owya mpusHara 3ary0a oT o0e3lieHKa 3a aKTHBa B NPEIXOJHHUTE TOAWHHU. Bb3cTaHOBsBaHETO Ha 3aryba oT
o0e3IIcHKa ce TPU3HaBa B OTYETA 32 BCCOOXBATHHSI JOXO/.

0) Hapwum CpeacTBa U NAPUIHU €EKBUBAJICHTH

HapI/I‘IHI/ITe CpeacTBa U KpPaTKOCPOYHUTE JACMO3UTH B OTUYETA 3a (bPIHaHCOBOTO CbCTOAHUE BKIIIOYBAT IMapUIHU
Cpe€acTBa 1o 0OaHKOBU CMCTKH, B 6pOI7I M KpaTKOCPOYHU JCMO3UTH C IMbPBOHAYAJICH MaJCK OT TPU WM MO-MaJIKO
Mecena.

3a menMTe Ha OTYETa 3a MAPUYHUTE TIOTOIM, MAPUYHUTE CPEJICTBA U MAPUIHUTE EKBUBAJICHTH BKJIIOUBAT MAPUYHUTE
Cpe/CTBa Y MApUYHH EKBUBAJICHTH, KaKTO Te ca JeUHUPAHHU T10-TOpe.

n) IpoBu3un

Obuwu

IIpoBu3uu ce mpu3HaBaT, KOrato J{py>KeCTBOTO MMa CETalllHO 33 bJDKEHUE (IPABHO WIIM KOHCTPYKTHBHO) B PE3YJITAT
Ha MHHAJIH CHOWTHS, KOraTO MMa BEPOSATHOCT 3a IOTacsiBaHE Ha 3abJDKCHUETO Aa OBl HEOOXOTUM IOTOK OT
pecypcH, ChaBpIKAIl MKOHOMIYECKH TIOJI3H M KOTaTO MOJKE Jia ObJie HalpaBeHa HaJeKIHA OIICHKA Ha CTOMHOCTTA Ha
3apokeHneTo. Korato JIpykecTBOTO O4YakBa, 4e HAKOHM MM BCHYKH HEOOXOIUMH 3a YPEXKIAHETO Ha MPOBU3MUATA
pa3xojau me ObJaT Bh3CTAHOBCHHU, HAIIPUMED CBHITIACHO 3aCTPaxOBaTEIICH JOTOBOP, BH3CTAHOBIBAHETO CE MPH3HABA
KaTo OTJICJICH aKTUB, HO CaMO TOTaBa KOTaTo € IMPAKTHYECKU CHT'YPHO, Y€ TE3U Pa3XOH IIe ObJaT Bh3CTAHOBCHU.

Pasxomute 3a MPOBU3UH CE€ MPEACTABAT B OTYETA 32 BCEOOXBATHUS IOXOMA, HETHO OT CyMara Ha BB3CTAHOBEHHTE
pasxoau. Koraro edekTsT OT BpeMeBUTE pPAa3NUKH B CTOMHOCTTa HAa MApuUTe € CHIIECTBEH, NPOBH3WHTE Ce
JIUCKOHTHpAT KaTo C€ M3I0J3Ba TEKylla HOpMa Ha JAMCKOHTUPAHE INpEeAM NaHbLM, KOSITO OTpassBa, KOraro €
YMECTHO, chennuIHUTE 3a 33aJbDKCHHETO puckoBe. Korato ce w3mon3Ba IMCKOHTHPAaHE, YBEIWYEHHETO Ha
MPOBH3USTA B pE3yJITaT Ha U3MHHAIOTO BPEME Ce MPEeACTaBst KaTo (pUHAHCOB Pa3Xo/l.
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2.3 HpOMeHI/I B CYCTOBOJIHMUTE IMOJUTHKHU U OIIOBECCTABAHUA

Hosu cranpaprn, pa3sicHeHus 1 u3MeHeHHsI B cuJia ot 1 snyapu 2014 roquna

CJ'IC,HHI/ITG CbIIECCTBYBAIllM CTaHAAPTU, U3JAJCHU OT CMCC u mpueTu OT EC cac U3MCHCHUA, BJIC3JIM B CHUJIa 34
TEKYIIUA OTUYCTCH IEPUOI:

e II3menenus Ha MC®O 1 Ilpunarane 3a mbpBH BT Ha MeXTyHAPOAHUTE CTAHIAPTH 32 (HUHAHCOBO OTYUTAHE.
e MC®O 7 OuHAHCOBH HHCTPYMEHTH: OTIOBECTSABAaHE — MPEXBHPIITHE Ha (PMHAHCOBH aKTUBH.

e MC®O 10 Konconmuaupanu GpUHAHCOBH.

e MC®O 11 CpBMECTHU aHTAKUMEHTH.

e MC®O 12 OnoBecTsiBaHEe Ha JSJIOBE B APYTH NPEIIPUATH.

e MC®O 13 OrensaBane Ha CIipaBeJIMBa CTOHHOCT.

e U3smenenus 8 MCC 1 IIpencrasiHe Ha (PUHAHCOBH OTYETH.

e II3menenus Ha MCC 12 JlaHbIM BBPXY A0X0J1a — OTCPOUEHH JTaHBIIH.

e IM3menenus B MCC 19 Jloxoau Ha Ha€TH JIMILIA.

e MCC 27 UunuBunyamau ¢puHaHCOBU oTdeTH (peBusupan 2011r.)

e MCC 28 MuBecTuiiu B acCOIMUPAHA M ChbBMECTHH npeanpuatus (pesmsupan 2011r.)

e U3zmenenns Ha MCC 36 ObGe3neHka Ha aKTHBH.

e l3menenus Ha MCC 39 ®uHaHCOBU UHCTPYMEHTH.

e KPMC®O 20 Pa3xomu 3a oTcTpaHsABaHE HA TIOBBPXHOCTHHUS CIIOW B IIPOU3BOJCTBEHATa (ha3a Ha OTKPUTA MUHA.

[IpremaHeTO HOBUTE CTAHIAPTH M HA M3MCHEHUSTA KbM ChIIeCTBYBaU cTanaapty mpe3 2013/2014 r. He e moBeno
JI0 IPOMEHHU B CYCTOBOHATA TIOIUTHKA Ha J[py»KEeCTBOTO.

Hoxymentu uznagedu ot CMCC/KPMC®O, kouto He ca 0100peHu 3a npuiarane ot EC:

CrnenHuTe HOBU WJIM PEBH3MPAHU CTAaHAAPTH, HOBU Pa3siCHEHUS U MPOMEHH KbM CHINECTBYBAIIH CTAHIAPTH, KOUTO
KBM OTYETHATAa JlaTa ca Bede m3naaeHu ot ChBeTa o MexIyHapoaHu caetoBoauu cranaapta (CMCC), Bce omie He
ca omobOpenu 3a npmiarade oT EC 1 CbOTBETHO HE ca B3eTH Ipei B OT JpyKECTBOTO IPH M3TOTBSHETO HA TO3H
(hMHAHCOB OTYET.

e MC®O 9 dunancoBu MHCTpYMEHTH u3maneH Ha 12.11.2009r.) u Jomenuenus koM MCPO 9 u MCDO 7
3aap/DKUTENHA aTa Ha BIM3aHE B CHJIa M OTIOBECTABAHUS 3a IPEeMUHAaBaHETO (M3gaaeHu Ha 16.12.2011r.) , B cuna
ot 01.01.2015 r.; OTuntane Ha xemkupaHero U uaMeHeHuss Ha MCDPO 9, MCDPO 7 u MCC 39 (u3gameHu Ha
19.11.2013r.), Bce ome He e npuet oT EC

e Usmenenus B MCC 19 Jloxoau Ha HaeTw Jinnia — [TnanoBe ¢ nedmHupann 1oxoau: BHOCKM OT HaeTUTe JIHIa
(m3pamenn Ha 21.11.2013 1.), B cuita ot 01.01.2014. 1.; Bce omre He ca npuetu oT EC

o Tomumuau momobpenus 2010-2012r.(uzgamenn wHa 12.12.2013r.), B cuma ot 1.07.2014r., Bce ome He ca
npuetu ot EC

o Tomumuu momoOpenus 2011-2013r.(uzgamenn wa 12.12.2013r.), B cuma ot 1.07.2013r., Bce ome He ca
npuetu ot EC

e KPMC®O 21 Hanosu (m3nageno Ha 20.05.2013), B cuna ot 1.01.2014 r., Bce ome He e npuero ot EC

3. CLH.[eCTBeHI/I CYECTOBOJIHM NMPECHCHKH, l'IpI/IGJII/I?.I/ITe.]'IHI/I OICHKHU U MPEANOJI0KCHUSA

WsroresHero Ha q)HHaHCOBI/IH OTYCT Hajlara PbKOBOACTBOTO Ja HalpaBU IMPCUCHKH, HpI/I6J'II/I3I/IT€J'IHI/I OLCHKH H
MpCAINOJIOKCHUA, KOUTO BIUAAT BbPXY CTOMHOCTTA HA OTUYECTCHUTE aKTHBU K NnacuBU, U OMIOBECTABAHCTO HAa YCIIOBHU
naCMBM KbM JiaTaTa Ha OT4YCTa 3a (bPIHaHCOBOTO CbCTOAHUEC, KAKTO U BBPXY OTUCTCHUTC INMPUXOAU U PA3XOAU 3a
nepuoaa. HCCI/IprHOCTI/ITC, CBBbp3aHU C HAIIPABEHUTC MNPCAIIOJIO0KCHUA U HpI/I6HI/I3I/IT€HHI/I OLICHKHA Ouxa MOrIn Ja
J0BCOaT a0 (baKTI/I‘-IeCKI/I pe3yiTaTt, KOUTO Aa H3UCKBAT CHIICCTBCHU KOPCKIUU B 0aJaHCOBUTE CTOMHOCTH Ha
CbOTBECTHUTC aKTUBU WJIU MACUBU B CJICABAII OTYCTHU NEPHUOJIU.
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IIpenenku

[Ipn mpunaraseTo Ha BB3NPHUETUTE CIETOBOJHH MOIUTHKH, PHKOBOJCTBOTO Ha J[py’KECTBOTO € HANIPABWIIO CIICAHUTE
MPEIEeHKH, KOUTO NMaT Hai-ChIIECTBEH €(heKT BbPXY CyMHUTE, IPU3HATH BbB ()HHAHCOBHS OTYET:

Heommenumu aneasxcumenmu no onepamueeH JTUu3uHe —,Z]pygfcecmeomo Kamo JusuHzonoayvamen

JpyXecTBOTO € CKIIOYMJIO JIOTOBOPH 3a JIM3WHI Ha aBTOMOOWIHM. PBKOBOACTBOTO cuWTa, 4e ThH KAaTO BCHYKU
CBIIECTBEHH PUCKOBE W M3TOJIHM OT COOCTBEHOCTTA BBPXY TE3H aKTHBHU € IoeMar oT [pyKecTBOTO, JOTOBOPHTE ce
TpPEeTUpaT KaTo PHHAHCOBO-OOBBP3aHH.

Husecmuyuonnu umomu
HNHBeCTUIIMOHEH UMOT € UMOTHT (3eMsTa WU CTPajaarta), IbpKaH MO-CKOPO 3a MoJydaBaHe Ha MPUXOIU OT HAEM HIIU
3a yBeJIMUaBaHe CTOMHOCTTA Ha KallMTana, UK U 3a JIBeTe, OTKOJIKOTO 3!

(a) u3nos3BaHe MpU MPOU3BOJCTBOTO MIIM TOCTABKATA HA CTOKU MJIM YCIYTH WIH 332 aIMUHHCTPATUBHU LICIIH; WIH
(6) mpoaxx6a B paMKuTe Ha OOMUYAiHATA HKOHOMUYECKA JCHHOCT.

VHBECTHIIMOHHNUTE MMOTH Ca IPEJICTaBEeHH 110 UCTOPHYECKa IIeHa, HaMaJleHa C HauMCICHATa OT NMPUIOONBAHETO UM
amoprus3auus. Ha roaumHa 6a3a uctopudeckara IeHa ce CpaBHsBa CbC CIpaBeUinBaTa croiHoCT. CrpaseyinBara
CTOMHOCT € 0a3upaHa Ha JAEHCTBAIM Na3apHU I€HHM, KOPUIMPaHM, MPU HEOOXOAMMOCT, C Pa3lIMKUTE B THII,
MCCTOIIOJIOKCHUC HUJIN CBCTOSAHUC Ha CHCL[I/I(bI/I‘-IHI/IH aKTuB. AKO I/IH(i)OpMaLII/IHTa HC € HaJIM4YHaA, prnaTa H3I10JI3Ba
AITCPHATUBHU METOAU 3a OILICHKA, KaTO TCKYIIN LCHU Ha no-cna6o AKTHUBHU Ia3apu Wi JUCKOHTUPAHU IMPOTHO3HU
Mapu4yHu MOTOLIH.

Ipubau3UTeTHN OLIEeHKH M MPeII0JI0KeHH s

OCHOBHHTE MPCANOJIOKECHUA, KOUTO Ca CBHBpP3aHU C 6'I)I[CH_[I/I U Apyru OCHOBHHM M3TOYHHMIHN Ha HECCUTYPHOCTU B
HpI/I6J'II/I3I/ITeJ'IHI/ITe OIICHKUW KbM OTYETHATa Aara, W 3a KOUTO CHUICCTBYBA 3HAYUTCJICH PHCK Ja AOBEAAT 10
ChIIECTBEHU KOPEKIHUU B 0aJaHCOBUTE CTOMHOCTU HAa aKTUBHUTE M IIACHBUTE Mnpe3 cieaBamusa OTYCTEH NEPUOI, ca
TMMOCOYCHHU IMO-A0JTY:

Tlonesnu srcusomu na umomu, Mawuru U CbOpPvICerUsl, U Hemamepuainu akmueu

DHHAHCOBOTO OTYUTAaHE Ha HUMOTHUTE, MAIIUMHUTE HW CBHOPBIKCHUATA, W HCMATCPUAJIHUTC dAKTUBU BKIIHOYBaA
H3II0JI3BAHETO Ha HpI/I6J'II/ISI/ITGJ'IHI/I OLCHKHU 3a TCXHUTEC OYAaKBAHM ITOJIC3HU KUBOTH U OCTATBbYHH CTOﬁHOCTH, KOHUTO
Cce 6a31/1paT Ha MPCHCHKH OT CTpaHAa Ha PbKOBOJACTBOTO Ha ﬂpy)KeCTBOTO. HH(bOpMaHHﬂ 3a IIOJIC3HUTEC KMBOTHU Ha
HUMOTH, MalllUHU U CbOPBIKEHUA U HA HEMATCPUAITHUTE aKTUBU € MPEJICTABCHA B Benexka 2.2.

3. Bejie’KKH KbM MeKIMHHUA GUHAHCOB OTYeT.

1. MTPUXOAN OT NPOJAKBHN 30.6.2014 30.6.2013
Xun. 8. Xun. 1.

Tpuxoou om npooasicou:

IMponax6a na GPS ycrpoiicTa 146 157
BanancoBa CTOWHOCT Ha IPOJAACHUTE CTOKH (118) (130)
Ieyan6a or mpoaaxkda HA CTOKH 28 27
[Mpuxomu ot nponaxoda Ha yCIIyru 487 475
BpyTrHa ne4yanoa 515 502

15



JUKH 1IN EC KOHTPOJI EA]

MHNOACHUTEJHU BEJIEXKKUA KbM MEX/JINHHNUA ®PUHAHCOB OTUYET

KBbM 30 IOHU 2014 r.

2. PA3XO/I1M 3A MATEPHUAJIN

Oduc xoHCYMaTHBH
HApyru marepuanu

O6mo:

3. PA3XO/I1 3A BbHIIIHU YCJIYT'H

JlaHbIu ¥ TakCcu

Ekcnnoararus Ha cimy>keOHH aBTOMOOWITH
3acTpaxoBKH

Hudpopmannonno obcayxBaHe
Komucnonuu

Kypuepcku yernyru

Momnrax, nemonTax Ha GPS ycrpoiicTBa
Haemu

Coumannu/IIpencraBurennu

Pexnama

CodryepHa nogapmKKa

Jlpyru BBHIIHU YCIIyTH

O6mmo

4. PA3XO/I1 3A IIEPCOHAJIA

TeKyH.[I/I BB3HAI'PAXKACHUA
BHocku o COLIMAIIHOTO OCUTYpsBAHE

O6mo

5. PA3XO/1 3A AMOPTM3ALIUA

Mamwvan 1 06opyaBaHe
TpancnopTHu cpeacTBa

HApyru
Codryep/IIpaBo Ha mon3Bane Ha codryep

O6mo

30.6.2014

XUJ. J186.

30.6.2014

XUJ. J18.

10

84

10

82

12
56

289

30.6.2014

XUJl. J186.

163
27

190

30.6.2014

XU. Ji8.

14
20

44

30.6.2013

XUJ. J16.

14

30.6.2013

XUJ. 6.

w o N

89
13

N

85

83
21

319

30.6.2013

XU. 6.

158
26

184

3062013

XUa. Je.

15
10

37
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6. IPYTH PA3XOIN

Hpyru pazxonu
O6mo

7. PUHAHCOBMU ITPUXOJU/(PA3XOAN), HETHO

QuHancosu npuxoou, no eudoge:
IIpuxonu oT nUXBU
BanyTHu KypcoBH pa3nuku

O0mo puHAHCOBU MPUXOAN:

Qunancosu pasxoou, no udose:
Pasxonu 3a muxBu
BanyTHu KypcoOBH pa3iiuKu

O0mo punancoBu pasxoau:

PE3YJITAT OT ®UHAHCOBA JJEHHOCT

8. PA3/IXO/IH 3A TAHBIA

OTCpO‘lCHI/I " aJITCpPHAaTUBHU JaHBIIN

Q0110 0TCPOYEHH JAHBIU

30.6.2014

XUJ. 6.

30.6.2014

XUJ. J186.

295

295

307

307

(12)

30.6.2014

XUJ. Ji8.

3062013

XU 116.

30.6.2013

XUJ. 6.

319
1

320

341

342

(22)

3062013

XUJ. 6.

OtcpouenusT nanbk 3a 2013r. mpeacraBisiBa 0OpaTHO INPOsIBEHA BPEMEHHA Pa3iMKa BBPXY Bb3HArPaKACHHS 32

M.12.2012r., u3nnarenu B M.01.2013r. CraBkara Ha kopropaTuBHUs 1aHbK € 10%.
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9. MAIIINHHU, CBOPBXXEHUS U
OBOPY/IBAHE

OtuerHa cTOIHOCT:

Canmo xeM 1 SAnyapu 2014r.
IMoctenunm

Ortnucanu

Caago kM 30 ronu 2014r.

AMopTu3anus:

Canno xeM 1 Snyapu 2014r.
Hauucnena

Ornucana

Cango xpM 30 ronu 2014r.

BanancoBa croiiHoct kxbM 1 SIHyapu 2014r.

banancosa croiinoct kpM 30 1ouu 2014r.

10. HEMATEPUAJIHU AKTUBH

OT4eTHA CTOHHOCT:

Canno xeM 1 Snyapu 2014r.
IMocTeniunm

Orrrcanu

Caano xpbM 30 ronum 2014r.

AMopTu3anus:

Canpo xpM 1 SAnyapu 2014r.
Hauncnena

Otnucana

Caago kM 30 ronu 2014r.

BanancoBa croiiHoct kbM 1 SInyapu 2014r.

banancosa croiinoct kpM 30 roam 2014r.

MammHmu,
ChOPBKCHUS, TpaucriopTHH
obopyznBane CpelCcTBa Hpyru Oo6mo
XUl 8. XUl 8. XU Ji8. XU Ji8.
181 89 310 580
- - 9 9
(64) - (5) (69)
117 89 314 520
(176) (32) (212) (420)
) (14) (20) (36)
64 0 5 69
(114) (46) (227) (387)
5 57 98 160
3 43 87 133
Codyep/
IIpaBo 3a
HoJI3aHe Ha
codTyep
XU 8.
90
(29)
61
(78)
©)
29
C))
12
4
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11. TBPTOBCKU U IPYT'UH B3BEMAHUA

Texywu mvpeocku u Opyeu 63eManusl
B3emaHus OT KIIMEHTH U JOCTABUHIIH
CbrebHU U IPUCHACHU B3eMaHUS
Hpyru B3emanus

IIpennnaTeHu pa3xoau

061[[0 TEKYIIU TBbPIrOBCKHU U IPYI'U B3CMaHUA

12. OTCPOYEHHU JAHBYHU AKTUBH

3ary6u OT MUHAIU TOTUHH
Perynupane Ha cnabara KaluTaaIu3aIms
OTmucaHy B3eMaHUs/3aIbIIKEHHS

O6mmo

13. MATEPUAJIHU 3AITACH

Martepuanu
Croku
Oo6mo0:

14. MTAPUYHMU CPEJACTBA U EKBUBAJIEHTH

[TapuuHu cpencrTsa Ha Kaca
[Mapuunu cpencTBa 10 OAHKOBU CMETKH

OO0mo NMapu4YHU CPeACTBA M eKBUBAJIEHTH

30.6.2014 31.12.2013
XU 118. Xui. 118.
417 459
83 47
18 1255
3 4
521 1765
30.6.2014 31.12.2013
Xul. 116. XUl 116.
50 50
5 5
2 2
57 57
30.6.2014 31.12.2013
XUl 116. XUt 116.
12 13
558 569
570 582
30.6.2014 31.12.2013
Xui. 118. XU 118.
15 254
161 33
176 287
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15. COBCTBEH KAIIUTAJI

OCHOBEH aKIIMOHEPEH KaluTa

Pesepsu

Hepasnpenenena neyanba oT MUHAIN TOJMHU
Henokpurtu 3aryon oT MUHaIH TOAUHA

Texym ¢punancoB pesynrar nevanba/(zaryda)

O6mo:

16. JUXBOHOCHHU 3AEMHU U ITPUBJIEYEHU CPEJCTBA

BankoBH u 1pyru 3aemMun

Hemexywu

3a,I[I>JI)KeHI/I$[ 10 06J'II/IFaLlI/IOHHI/I 3a€MU

Texywu

bankoBu u apyru 3aemu, oBbpapadTH

30.6.2014 31.12.2013
XUJ. J16. XUJl. J16.

835 835

2 2

222 222

(649) (627)

(29) (22)

381 410

30.6.2014 31.12.2013

XUJ. 116. XUJ. J16.

7823 7823

7823 7823

- 1900

- 1900

Hemexywu 3a0vnoicenus no banxkosu u opyau 3aemu:

Ha 10 Anyapu 2011 roguna dpykecTBOTO € U3Aan0 oOnHurannonHa emucus B pasmep Ha 4 000 obmuramum Beska mo
1 000 eBpo 3a cpok OT meT ToguHK Npu 7% romuirHa JuxBa. JInxBaTa mo oONMTanusATa € IUTaTUMa Ha BCEKH IECT
Mecela, a IIaBHULATa 3a€/1HO C MOCIEeIHOTO JInXBeHO Iutamane Ha 10 SAunyapu 2016 ronuna.

Texywu 3a0voicenusi no OAHKO8U U Opyeu 3aemu.:

IIpe3 mppBoTO TpMeceune Ha 2013 roguna Jpy’XeCTBOTO MOTACHIIO MPEACPOUHO KpeanTa CH KbM VHTepHEIIBHBIT

Acer bank A]Jl B pasmep Ha 1 900 xw. sieBa.

17. TBPTOBCKU U IPYT'U 3AABJIKEHUSA

Hemexywu 3a0vaicenus

Hpyru 3anbmkeHus

OO0mo HeTeKylIH 3aAbJIKEeHHS

30.6.2014 31.12.2013
XUJ. 116. XUJ. 116.

42 47

42 47

20



JUKH 1IN EC KOHTPOJI EA]
MHNOACHUTEJHU BEJIEXKKUA KbM MEX/JINHHNUA ®PUHAHCOB OTUYET
KBbM 30 IOHU 2014 r.

Texywu 3a0vrxcenus

Tekymia 9acT OT HETEKYIIUTE 33 bIDKEHUS 12 13
3aabIKEHUA KbM JOCTABUHIN U KIIMEHTH 18 28
[omy4yenn aBancH 18 -
3aIbIKEHUS KbM MIepCOHana 21 -
3abDKEHUS] KbM OCUTYPUTEITHU TPEIPHUSITHS 8 -
JlaHBYHU 3aIBIDKCHUS 15 38
Hpyru 260 266
[peannaTenu npuxonu 42 50
OO0 TeKYIIH 3aIbJKEHHS 394 395

Jpyrure HeTeKyIH 3aIbJDKSHUS Ha J[py»KeCcTBOTO ca 110 AOropy 3a (PMHAHCOB JIM3UHT.
Jpyrure TexyIu 3aJbDKCHHS ca JHXBU 110 OONUTalMOHHUS 3aeM, a NPeIIUIATCHUTE MPUXOAM ca aDOHAMEHTH 3a
GPS ob6cmyxBaHe.

18. OmnoBecTsiBaHe HA CBBP3aHM JHIIA

Kpatina xomnanus- maiixa
Kpaiinata komnanus-maiika Ha lpyxectBoto € Cnenuanuzupanu Jloructuunu Cucremu AJl

Ipeonpusmus ¢ kKoHmpoano yuacmue 8 J[pyacecmeomo
Ennonnuen co6ctBenuk Ha kanutana ot 01.05.2010 r. e Cnenmanuzupanu Jloructuunu Cuctemu AJ]

Hvwepnu npednpusamus
GPS CONTROL R S.R.L. — Pymbaus — 100%

ﬂpyZM C68bp3AHU IUYaA

At Tu Codpr EOOJ, Ipodornka EOO/J] nu CmaptHer EAJ ca cBBbp3aHU JHIa, 3aM0TO ca IOJ OOII KOHTPON Ha
Cneunanuzupanu Jloructuunu Cuctemu A/l

18.1. BBEMAHHUS OT CBbP3AHU JINLIA 30.6.2014 31.12.2013

XU. Jie. XUj. 6.

Hemekyum B3EeMAHUA OM C8DP3AHU TUYA

Crneunanuzupanu Jloructuynu Cucremu AJ 7081 7 251

TeKymu 63eMAHUA OM C8BP3AHU TUYA

Crnermmammupanu Jloructnaau Cucremu A/l 91 404
GPS Control R s.r.l. - PymbHust 96 92
Ait Tu Codpr EOOJL - 50
OO0 TeKymy B3eMaHusl 0T CBbP3aHM JIULA 187 546
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18.2. BAABJIKEHUSI KbM CBbP3AHU JIMLIA 30.6.2014 31.12.2013
XUJL. 118. XUJL. 118.
Texywu 3a0va0CeHUs KbM C8bP3AHU TUYA
Ait Tu Codpr EOOJL 79 71
Ipodonnka EOO/ 10 14
OO01I0 TEKYIH MPeANJIaTeHd MPUXOIN: 89 85

YcioBuA HA CAEJKHUTE ChC CBbP3aHHU JIULIA

[ponax6urte Ha W TOKYIIKHTE OT CBBP3aHHU JIMIA CE M3BBPINBAT MO JOTOBOPEHH IeHH. HeusmbiDKeHUTE cania B
Kpas Ha TOJWHATa ca HeoOe3NeyeHH, Oe3IMXBEHU (C M3KIIOYEHNE Ha 3a€MHUTE) U YPEKIaHETO MM CE€ H3BBPIIBA C
MapUYHK CPEACTBA. 3a B3EMaHUATA OT WM 33IBIDKEHUATA KbM CBBP3aHH JIMIA He ca MPEIOCTABEHH WM MOJTyYEeHH
rapannuu. J[py»)ecTBOTO He € M3BBPIIMIO 00e3IeHKa Ha B3eMaHHs OT CBbp3aHu juna kM 31 mapt 2014r. Ipernen
3a 00e3IIeHKa ce U3BBPIIBA Beska (hHMHAHCOBA rOJMHA Ha 0a3a Ha aHATU3 Ha (PUHAHCOBOTO CHCTOSTHHE HA CBHP3aHOTO
JIMIIE U T1a3apa, Ha KOMTO TO omepupa.

19. eau u moJIMTHKA 32 yHpaB/jieHHe HA GUHAHCOBHUS PUCK

OcHoBHUTE (PUHAHCOBU MNacMBU Ha J[py>KeCTBOTO BKIIOYBAT JIMXBOHOCHHM 3a€MH M IIPHBICYEHU CPEACTBA, W
TBHProBCKU 3aibibkeHus. OCHOBHATa el Ha Te3W (MHAHCOBM MHCTPYMEHTH € J]a C€ OCHUTYpH (HUHAHCUpaHe 3a
neiiHocTTa Ha JlpyxecTBoTO. JIpyskecTBOTO MpuTekaBa (MHAHCOBH aKTUBHU KaTO HalpUMEp, ThPTOBCKU B3EMaHUS U
MapUYHU CPEACTBA, KOUTO BB3HHUKBAT MPSKO OT AEHHOCTTA.

KoM 30.06.2014r. IpykecTBOTO He TIpUTEk)aBa (HMHAHCOBU HHCTPYMEHTH 32 ThPI'yBaHE.

OCHOBHHUTE PHCKOBE, NPOU3THYAIIN OT (MHAHCOBHTE MHCTPYMEHTH Ha J[py’KeCTBOTO ca JIMXBEH PUCK, JIMKBHJICH
pHCK, BaJyTeH PHCK M KpenureH puck. [lojurtukara, KOATO PBKOBOACTBOTO Ha JIpy)kecTBOTO mpuiara 3a
yIpaBJICHUE Ha TE€3U PUCKOBE, € 0000IIeHa [10-10TTy.

Jluxeen puck

JpyXecTBOTO € HW3JI0KEHO Ha PHUCK OT MPOMsHA B Ma3apHUTE JIMXBEHU MPOIEHTH, OCHOBHO, MO OTHOIIECHUE
KPaTKOCPOYHHUTE U IBJITOCPOYHH CH (DMHAHCOBH MACHBU C MPOMEHJIMB (IIJIaBalll) JTUXBEH NpoIeHT. [lomuTrkara Ha
JpyXecTBOTO € Ha yIpaBisgBa pa3sxOAUTE 3a JUXBH 4Ype3 H3IOJ3BaHE HA (DMHAHCOBH WHCTPYMEHTH, KaKTO C
(hukcupaHu, Taka ¥ ¢ IUIABAIIHU JIUXBEHH MMPOICHTH.

Jluxeuoen puck
EdektuBHOTO ynpaBieHHe HA JUKBUAHOCTTA HA J[py»KeCTBOTO MpEAIoara OCUIypsBaHe Ha JOCTaThbYHO OOOPOTHHU
CpeACTBa, NPEAMMHO, 4Ype3 IOJUIbpKaHe Ha pa3pelieHd KPEJUTHH JIMHWM M KPaTKOCPOYHO (HHAHCHpaHE OT
CBBP3aHH JIMIIA.

Banymen puck

JpyecTBOTO U3BBPLIBA NMOKYNKH U MOIy4aBa 3a€MH B 4yXJECTPaHHU BaIyTH — €BpO. ThI KaTo BaIyTHUAT Kypc
nes/eBpo e ¢uxcupan Ha 1.95583, BayTHHAT pHUCK, NPOW3THYAI] OT €BPOBHTE E€KCHO3WIMU Ha J[pykecTBOTO €
MUHHMAJEH.

Kpeoumen puck

JIpy>ecTBOTO ThPTyBa €MHCTBEHO C MJIATE)KOCHOCOOHN KOHTpareHTH. HeroBara moiuTHKa €, ye BCHYKH KIIUCHTH,
KOHWTO JKENasT Ja THhPryBaT Ha OTJIOKEHO IUIAll[aHe, IOJJICKAT Ha NPOLEAYypH 3a MPOBEpKAa HA TAXHATA
wiatexocrnocobHoct. OCBEH TOBa, cajjiaTa Mo ThPrOBCKUTE B3EMAHUSITA CE CIEAAT TEKYIO, B PE3Yy/ITaT HA KOETO
eKcro3unuATa Ha JIpy>XKeCcTBOTO MO TPYAHOCHOMpacMH U HeChOMpaeMH B3eMaHWsi HE € ChllecTBeHa. Hsima
3HAYUTEITHA KOHIEHTPAIMKA Ha KpemuTeH puck B JIpyxecTBoTo. KpeAWTHUAT PHCK, KOWTO BB3HHKBA OT JAPYTHUTE
(MHAHCOBM aKTWBH Ha JIpy>KECTBOTO, KAaro HAamphMep, MapudHH CPEACTBA W JAPYTH (HHAHCOBH aKTHBH,
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IpeCTaBisiBa KPeIUTHATA eKCIIO3UIUATA Ha J{pyKeCTBOTO, IPOM3THUYALIA OT Bb3MOYKHOCTTA HeTOBUTE KOHTPAreHTH
Jla He M3ITBJIHAT CBOHUTE 3aIbIDKCHHUS.

MakcuManHaTa KpeIquTHa eKCIO3ULu Ha [[py>KecTBOTO MO MOBOJ Ha NMPU3HATHTE (DMHAHCOBH aKTHBH, BB3JIH3a Ha
CHOTBETHATa UM CTOMHOCT IO 0TYeTa 3a GHMHAHCOBOTO cheTossHMe KbM 30 torm 2014 1.

Ynpaenenue na kanumana

OcHOBHaTa 1€l Ha YIpaBJICHHETO Ha KamnuTaja Ha JIpy»KecTBOTO € Jja ce OCHI'YypU CTaOWIIEH KPEIUTEH PEHTHHT U
KaIlMTaJIOBU MOKA3aTeJH, C OIJIe]] IPOABIDKABAIIOTO (PYHKIIMOHUpaHe Ha OM3Heca 1 MaKCUMH3UpPaHe Ha CTOMHOCTTa
My 3a aKI[HOHEpUTeE.

JlpyXecTBOTO ympaBiisiBa KamnuTajoBaTa CH CTPYKTypa M s W3MEHs, ako € HeoOXOAWMO, B 3aBUCHMOCT OT
MPOMEHHUTE B MKOHOMHYECKHTe ycioBus. C orien moaabpKaHe WIM NMPOMsIHA Ha KaluTaloBaTa CH CTPYKTYpa,
JpyXecTBOTO MOe /a KOpUTHpa H3IUIAI[aHeTO Ha AWBUACHTH HAa aKIMOHEpPUTE, Ja M3KYMH O0OpaTHO cOOCTBEHH
aKIWHY, 12 HaMaJH WK YBEJINYM OCHOBHUS CH KalWTal, 10 peleHne Ha aknuonepute. Ilpes 2013 r., kakTo u mpe3
2014 r., HsIMa IPOMEHU B LIEJUTE, MOJUTUKUTE WM MPOIECUTE MO OTHOIICHHWE HA YMPABICHHETO HAa KamHWTala Ha
HpyxecTBOTO.

20. ®DUHAHCOBH MHCTPYMEHTH
CrnpaBeauBM CTOHHOCTH

CnpaBemiBa CTOMHOCT € cyMmara, 3a KOATO €AWH (MHAHCOB MHCTPYMEHT MOXKe Ia ObJie pa3MEHEH WIH YPEAeH
MEX1y HHPOPMHUPAHH U JKeNlaClM CTPAHU B YECTHA CAEIKA MEXIY TSX, U KOSTO CIIY)KH 33 Hal-100bp MHAMKATOD 32
HeroBaTa Ma3apHa lIeHa Ha aKTHBEH I1a3ap.

JpyxecTBOTO ompezess clipaBeAnBaTa CTOMHOCT Ha ()MHAHCOBUTE MHCTPYMEHTH Ha 0a3a Ha HaJIWYHATA Ia3apHa
nHpOpMALMA WIM aKo HiAMa TakaBa, dYpe3 IOAXOIAIM MOAENH 3a oleHka. ChpaBeanuBaTa CTOHHOCT Ha
(hMHAHCOBHUTE MHCTPYMEHTH, KOUTO C€ ThPryBaT aKTMBHO Ha OPraHM3MpaHM (PMHAHCOBHU Ia3apH, ce OmNpeaess Ha
6a3a Ha KOTHMpAHWTE LIEHM ,,KyIMyBa~ B Kpas Ha MOCJIEAHUS padOTEeH JeH Ha oTdeTHUs mnepuoxa. CrnpasemimBara
CTOMHOCT Ha ()MHAHCOBHM MHCTPYMEHTH, 32 KOUTO HSIMa aKTHBEH Ia3ap, e OIpeJelis Ype3 MOEIHN 3a OleHKa. Te3n
MOJIETIM BKJIIOYBAT M3IIOJI3BaHE HAa CKOPOIIHHM ITa3apHHU CAEIKH MEX1y MWH(GOPMHUpaHHU, YECTHH M XKEJIAeIln CTPaHH;
U3MOI3BAaHE Ha TEKyIllaTa CIpaBeAnBa CTOMHOCT Ha JPYr MHCTPYMEHT, CbC CXOIHM XapaKTEPUCTUKHU; aHAIU3 Ha
JUCKOHTHUPAHHUTE MAPUYHU NMOTOLH UM JPYTU TEXHHUKH 33 OLICHKA.

PeroBonctBoto Ha L, Jxku Ilm Ec Kontpon” EAJ] cumra, 4e cmpaBemamBHTE CTOWHOCTH Ha ()HHAHCOBUTE
MHCTPYMEHTH, KOWUTO BKJIIOYBAT NMApUYHHU CPEJACTBA M KPATKOCPOUHH JIETIO3UTH, THPTOBCKH M JAPYTH B3E€MaHUs,
JMXBOHOCHM 3a€MH M TIPUBJIEYEHH CPEACTBA, THPTOBCKU M JPYTH 3aJb/DKCHHS HE CE€ OTIMYAaBaT OT TEXHHTE
0aJaHCOBU CTOMHOCTH, OCOOEHO aKo Te ca C KPaTKOCPOUEH XapaKTep WIM NPHIOKHMHTE JUXBEHH MPOLEHTH ce
MIPOMEHSAT CIIOpe Ma3apHUTE YCIIOBHSL.

21. CpOuTHSA CcjIed 1aTara HA 0TYeTa

Ha CsBersr Ha Jupexropute Ha [xu Il Ec Kontpon EAJ] He ca U3BECTHM ApYrd BaKHU WIN CHIIECTBEHU
CHOMTHSI HACTBITWIIN CJIE]] JaTaTa Ha NPUKIIOYBAHE HA OTYETHHS HEPHOI.

Hata: 22.07.2014r.

Wmusu naes
M3n. upexrop
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