JUKH 1IN EC KOHTPOJI EA]
MHNOACHUTEJHU BEJIEXKKNA KBM MEXKINHHUA ®PUHAHCOB OTUET
KBbM 31IMAPT 2013 r.

1. KopnopatusHa unpopmanusi

JOKU TIM EC KOHTPOJI EAJl e akuMOHEpHO IPY>KECTBO, BIUCAHO B Perucrbpa Ha THPTOBCKHUTE JPY>KECTBA IO
¢upmeno neno Ne 10022/1997 na Coduiicku rpagcku ChbA.

OcHoBHaTa JIEHHOCT Ha ﬂpy)KeCTBOTO BKJIFOYBa MPOCKTUPAHC, U3TPpAXKIAHC U BHCAPSIBAHC Ha I/IH(l)OpMaIlI/IOHHI/I n
TCIICKOMYHUKAIIUOHHU CUCTEMH 3a JIOKAJIU3alkud WU MOHHUTOPHUHI' Ha 00exTH Ha TEPUTOpHUATA Ha Peny6m/11<a
B’LHFapI/IH 1 ApYyru CTaHU 3a KOHTPOJ MOTOPHU MPEBO3HU CPEACTBA U TOBAPU.

KoM 31 mapt 2013r., eqHonmm4eH cOOCTBEHUK Ha KamuTala Ha J[pyKecTBOTO e:

- Cnemmammupann Jlornctuuan Cucremu AJl, YMHTO KamuTal € pasnpeesieH KakTo Cle/iBa;
e Unusu 3apupos JluneB — nputexasa 444 050 O6post akuuu, npencrasisiBaiiy 83% OT Kanurana;
e Banbo CrosinoB MBanoB - npurexasa 90 950 Opost akunu, npeacTasisBamiy 17% ot kanurana.

2.1 ba3a 3a u3rorssine
(I)I/IHEIHCOBI/ISIT OTUYCT € U3T'OTBCH Ha 68.38. I/ICTOpI/I‘IeCKa IICHA.

ODUHAHCOBUAT OTYET € MPEACTaBEH B OBJTApCKU JieBa M BCHUYKM IMOKA3aTENM Ca 3aKPBIJICHU 0 Hai-ONu3KuTEe
xusga OpArapcku JieBa (Xudil. JIB.), OCBEH aKo € YIIOMEHATO APYTO.

HN3siB1eHue 32 CLOTBETCTBHE

®unancosusar otueT Ha JPKM [T EC KOHTPOJI EAJ] e u3rotBeH B ChbOTBETCTBHE ¢ MEXKAYHAPOJHUTE CTAHAAPTH
3a (UHAHCOBO OTUMTaHe, mpueTH oT EBponeiickus cpto3 (,, MCDO, npuetu ot EC”).

2.2 O0001EeHNe HA CHIIECTBEHNTE CYETOBOAHHU MOJUTHKH
a) [IpeBpbiiaHe B Yy KIecCTPAHHA BaJyTa

DUHAHCOBHUAT OTYET € MPEICTABEH B OBJITAPCKHU JIEBa, KOATO € (DYHKIIMOHAIHATA BAJIyTa U BaJyTaTa Ha MPEACTaBsIHE
Ha JlpyxectBoT0. CIENKHTE B UyXKJIeCTPaHHA BalyTa MbPBOHAYAIHO CE OTpa3sBaT BbB (PyHKLHOHATIHATA BAIyTa 10
OOMEHHUS KypC Ha JaTata Ha ciejikaTa. MOHETapHUTE aKTUBH WM NMACHUBH, JEHOMHHHUPAaHH B 4yXXICCTPaHHH BaIyTH
ce Npeu3YuciIsaBaT BbB (YHKIMOHAJHATA BalyTa, B Kpas Ha BCEKH Mecel] MO 3aKIIOYUTENTHHS OOMEHEeH Kypc Ha
Benrapcka Haponna banka 3a mocnemHust paOOTeH JI€H OT CHOTBETHHSI Mecell. BCHYKM KypcOBHM pasiMKu ce
NpU3HABaT B OTYETa 3a BCEOOXBAaTHHSA 1OXOJA. HeMoHeTapHHTE akTHBM M IIaCHBH, KOWUTO C€ OILEHSBAT IIO
UCTOpHYECKa [I€Ha Ha NMpHUAOOMBaHE B UYXK/IECTPaHHA BalyTa Ce NPEBPHIIAT BbB (YHKIHOHAJIHATA BalyTa IIO
00OMEHHHS KypC KBbM JaTaTa Ha ITbpBOHAYAIHATA CAeKa (IpuIo0HBaHe).

0) Ilpu3snaBaHe HA IPUXOAU

HpI/IXO,HI/ITC CC IpuU3HaBaT A0 CTCICHTA, B KOATO € BEPOATHO HKOHOMHYCCKHU II0JI3U JOa 6T>HaT IMOJYy4YCHU OT
I[py)icecmom U CyMaTa Ha IpUuxoJa MOXKE na 6’]),&6 HaJACKIHO OLCHCHA, HE3aBUCUMO OT TOBAa KOra € IOJYUCHO
IJI1aa-HeTo. HpI/IXO,HI/ITC CC OLCHABAT IO CIIpaBE€AIMBaTa CTOMHOCT Ha NOJYUYCHOTO WJIN ABJDKUMO BBb3HAIpaXKACHUEC
Ha 0asa Ha JAOTOBOPCHUTE YCJIOBUS Ha IJIalllaHE, KATO CC MU3KIHOYAT OTCTBIIKH, pa6aTM " JApYyru JaHblU BBPXY
HpOﬂa)K6I/IT€ Wi MuTa. I[py)KGCTBOTO aHaJiu3upa JAOIOBOPEHOCTUTE CH 3a npozlaxc61/1 craopen CHCHI/I(I)I/ILIHI/I
KpUTEPHH, 3a Aa ONPECACIIN AU L[CﬁCTBa KaTo IMpUHOUIIAT HUJIA KaTO arcHT. To e JOCTUIHAJIO JO 3aKJIIFOYCHHE, Y€
ﬂeﬁCTBa KaToO MNOpUHOUINAT BBB BCHUYKHU TaKHWBa JOTOBOPCHOCTU. Hpezu/l Ja 6T>,H€ OpU3HaT HOPUXOA, CICAHUTC
CHGHI/I(l)I/I"IHI/I KPUTCPHUHU 3a IPHU3HABAHC TpH6Ba ChIIO Ja 6"bllaT YAOBJICTBOPCHU:

TIpooadicou na npooyxkyusi u cmoxu

IIpuxoautre OT mpojakOM Ha MPOAYKIHUS U CTOKH C€ NMPHU3HABAT, KOraTO CHIIECTBCHUTE PHCKOBE U IOJI3H OT
COOCTBEHOCTTA BBPXY MPOAYKIHATA U CTOKUTE Ca MPEXBHPJICHU HA KylyBada, KOETO 00MYaiiHO CTaBa B MOMEHTA Ha
TSAXHATA EKCIICTULINS.
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Ipeoocmassne na ycnyeu

[Ipuxoaute OT mpemocTaBsHE HA YCIYyTHM ce NpH3HABaT Ha 0a3a Ha eTama Ha 3aBBPUICHOCT Ha CHEIKaTa KbM
oTyeTHaTa nMaTa. ETambT Ha 3aBBPHOICHOCT Ha CHENKAaTa ce Ompenens Ha 0a3a Ha OTpabOTEHHUTE OO MOMEHTa
YOBEKOYACOBE KAaTO MPOICHT OT OOIINTE YOBEKOYACOBE, KOWUTO mmie OBbaaT orpaboTeHH 3a Beceku noroBop. KoraTto
pe3yATaTHT OT cAeNKaTa (IOroBOpa) HE MOKe Ja ObIe HaAS)KIHO OICHEH, IPUXOABT Ce MPU3HABA CaMO JIOKOJIKOTO
U3BBPIICHUTE Pa3XOH MOJIICKAT Ha Bh3CTAHOBSBAHE.

Ipuxoou om nuxeu

[puxoauTe OT JHMXBH CE OTYMTAT KATO CE HW3MOJ3BA METOAa Ha e()EKTHBHUS JMXBEH IPOICHT, MPEICTaBIISBAIL
TPOIEHTHT, KONTO TOYHO TUCKOHTHPA OYaKBAHUTE ObICIIN MAPHIHH IUIAIIAHHUS 38 OYaKBAHHUS CPOK Ha (PHHAHCOBHSI
HHCTPYMEHT WIIM 3a TMO-KPaThK IEPHOJ, KOTaTo € yMECTHO, N0 OalaHcoBaTta CTOMHOCT Ha ()HHAHCOBHS aKTHB.
[IpUXOABT OT JIMXBH CE BKIIIOYBA BHB (YMHAHCOBHS MIPHXOJI B OTUETA 38 BCCOOXBATHHS JTIOXOI.

Ipuxoou om dusudenmu
[Tpuxoaure OT AMBUACHTHU CE IPU3HABAT, KOT'aTO CE YCTAHOBHU IIPABOTO 3a TSAXHOTO MOJTy4aBaHe.

B) lanbuu

Texyw 0anvk 6bpxy 0oxooume

Tekymure TaHbYHU AKTUBU M MTACHBH 33 TCKYIIHS U MPEAXOTHH IEPUOIU CE IPU3HABAT [0 CyMaTa, KOsATO CC O4aKBa
Jia ObJic Bb3CTAHOBEHA OT WJIM IUIATCHA HA JaHBYHHUTE BIACTH. [Ipu U3YMCICHHE HA TEKYLIUTE AaHBIU CE MPHUIArart
JAHBYHHUTE CTABKH U JAHBYHHUTE 3aKOHH, KOUTO Ca B CHJIA WITH Ca B 3HAYUTEIIHA CTEIICH MPUETH KbM OTYETHATA JaTa.
PBHKOBOJICTBOTO aHAIW3Upa OTACIHUTE MO3UIMU B AaHbUYHATA JCKJIApalys, 32 KOUTO MNPUIOKHMHUTE IaHBYHU
pasnopendu ca IpeaMeT Ha ThIKYBaHE U IPU3HABA MPOBU3HH, KOTaTO TOBA € YMECTHO.

TCKyH.[I/ITC JaHbLK CC NPpU3HaBaT JUPEKTHO B COOCTBEHHS KaIMTall (a HE B OTYeTa 32 BCEOOXBATHHS Z[OXO,I[), KoraTro
JAaHBKBT CC OTHACA 1O CTaTHH, KOUTO Ca omu NpU3HATH AUPEKTHO B COOCTBEHHUS KaluTal.

Omcpouen 0anvk 8bpxy 0oxooume
OTcpoveHHTe NaHbLUM Ce NPHU3HABAT MO 0aJaHCOBUS METOJ 3a BCHYKH BPEMEHHH pa3jiMKd KbM OTYETHATA JaTa,
KOUTO Bb3HUKBAT MEXAY JaHBYHATA OCHOBA Ha aKTHBUTE M IACHBUTE M TEXHHUTE OANAHCOBU CTOMHOCTH.

OTCpO‘ICHI/I JAAaHBbYHU MACUBU CC NPU3HABAT 3d BCUYKH oOaraeMu BPEMCHHHU PA3JIMKH:

L] OCBCH 0 CTCIICHTA, 10 KOATO OTCpO‘IeHI/IﬂT JAaHBUYCH IMaCUB BB3HUKBA OT H'LpBOHa‘IaJ'IHO HpI/I3HaBaHe Ha
AaKTUB WJIHW IIaCUB OT JaJAC€Ha CACJIKA, KOIATO HE € 6H3HCC KOM6I/IHaI_II/I$I U HE BJIUIC HHUTO B'pry
CUCTOBOAHATA Heqan6a, HUTO B'I)pr JaHbYHATa neqan6a UIIn 3ary6a KbM MOMCHTA Ha I/I3B'I)pI_HBaHe Ha
clenkara; u

o 3a obiaraemMu BPEMCHHU DPA3JIUKH, CBBP3aHU C HWHBECTHUIHMU B AbUICPHU [APYIKECTBA, aCOUUHPAHU
npeanpudaTua U ydacTusd B CbBMCECTHHU IMPCANPUATUA, OCBECH A0 CTCHEHTA, 0 KOATO I[py)KCCTBOTO € B
CbCTOAHUEC J1a KOHTPOJIMpa BPEMETO Ha O6paTHOTO MpOsABJICHUC HAa BPEMCHHATA pa3jiMKa U CbLICCTBYBaA
BEPOATHOCT BPEMCECHHATA pa3JIMKa Ja HE C€ IPOABU O6paTHO B I[IpSABUIUMO GL,HGHIG.

AxTHuBH 11O OTCPOYCHU JAHBIU CC NPHU3HABAT 3a BCUYKN HaMaJIsIEMU BPEMCHHU PAa3JIMKHU, IPEHECCHU HEU3IIOJI3BAaHU
JaHbYHU KPEAUTU U HEU3IOJI3BAHU JAHBYHU 3ary61/1, A0 CTCICHTA, 10 KOATO € BEPOATHO [1a € HAJIUILC obnaraema
neqan6a, Cpeily KoOATO Oa GL,HEIT H3MOJ3BaAHM HaMaJIACMHUTE BPEMCHHH pa3JIMKU, MNPEHECCHUTC HCU3IIOJI3BAHU
JaHBbYHU KPCAUTU U HEUBIOJI3BAHUTC JaHBbYHU 3ary61/1:

®  OCBEH aKO OTCPOYCHHUSAT JAHBYEH AKTHB BH3HHKBA OT ITbPBOHAYAIHO NMPH3HABAHE HA AKTHB WJIN MTaCHUB OT
JasieHa clenKa, KoATo He € OM3HeC KOMOWHAIMS M He BIHsSE HUTO BBPXY CUETOBOJHATA Iedanda, HUTO
BBPXY AaHBbUHATa Medanba uin 3aryda KbM MOMEHTA Ha M3BBPIIBAHE HA CIENIKATA; U

o 3a HaMalli€EMHU BPEMCHHU pas3jIniKd, CBBbP3aHU C HWHBCCTUIIMHM B ABIICPHU JOPYKECTBA, ACOLMHUPAHU
NPEANPUSATHS U y4acTUsl B CbBMECTHH HPEANPHUSITHS, OTCPOUCH AaHBUYCH aKTUB C€ MPH3HABA CJUHCTBEHO
JI0 CTETEeHTa, JI0 KOSITO MMa BEPOSITHOCT BPEMEHHATA pa3iivKa [a ce NpOosBU 00paTHO B 0003puMO Objerie
u a ObJe peanu3upana obiaraeMa rnevanda, Cperry KosATo Jia Ce OMOJI30TBOPH BPEMEHHATA Pa3JiKa.

JpyXecTBOTO M3BBPIIBA Tperiiesl Ha OagaHCcOoBaTa CTOMHOCT HAa OTCPOUYEHHUTE NAaHBYHH aKTHUBH KBM BCSKAa OTYETHA
JaTa W S HaMajsgBa /IO CTEIEHTa, 0 KOATO Bede HE € BEepOSATHO Aa ObIe peann3upaHa AOCTaThuHA oOiiaraema
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neyanba, KOsATO Jia MO3BOJIABA IENTUS MITH YacT OT OTCPOYUCHUSI TAaHBYCH aKTUB Ja ObJic Bh3CTaHOBEeH. Hempu3Hatute
OTCPOYCHHU MaHBPYHH aKTHBH CC MPEPasrIckKIaT KbM BCAKAa OTYCTHA JlaTa U CE MPHU3HABAT JO CTCICHTA, J0 KOATO €
CTaHaJO BEPOSTHO Ja ObJe peanusupaHa Objella obnaracma medanba, KOSATO Ja MO3BOJH OTCPOUYCHHS JAaHBYCH
aKkTHUB Ja ObJe Bb3CTAHOBEH.

OTcpoueHHTE JaHBYHU aKTHBH M MACHBU C€ OLICHSBAT IO JJAHBYHHUTE CTaBKH, KOMTO CE OYakBa Aa ObJaT B CHJa 3a
nepuoja, B KOMTO akTUBBT C€ peaju3upa WIM NacUBBT C€ ypelu, Bb3 OCHOBA Ha JAHBYHWUTE CTABKU (M JaHBUYHU
3aKOHH), AeHCTBAIIY UM BIIE3/IU B CUJIA, B 3HAUUTENHA CTETIEH, KbM OTUETHATa JaTa.

OTcpoueHHTE AaHBIM, CBBP3aHH CHC CTATHH, NPHU3HATH M3BBH NedanbaTa Wi 3arybara, ce NPHU3HABAT H3BBH
nevanOaTa win 3aryoata. OTCpOYEeHHTE JaHbBIM CE NMPU3HABAaT B 3aBHCHMOCT OT CBBbp3aHaTa C TAX CJENKa WIN B
JpYyTrHus BCeOOXBATEH JOXO/I, MIIM JUPEKTHO B COOCTBEHUSI KaITUTAL.

JpyXecTBOTO KOMIIEHCHpa OTCPOYEHHU JaHBYHU aKTUBU U IAaCUBU CaMO TOTaBa, KOraTo MMa 3aKOHOBO IIPaBoO Ja
MpUCIaia TeKyIM AJaHBUYHU aKTUBH CpEIly TeKYIIH AaHBYHU IACUBU M OTCPOUCHHUTE JAHBYHU aKTHBH M IACHBHU CE
OTHACST 10 JAHBIM BBPXY JOXOJA, HATOKEHU OT €IMH U CBII[ JaHBYEH OpPTaH 3a €IHO U CHIIO AaHBYHO33bIDKEHO
HpeNpUsTHE.

Jlanvk evpxy 0obosenama cmotinocm ([C)
IIpuxoaure, pa3xoanuTe U aKTUBUTE ce Ipu3HaBaT HeTHO oT JJJIC, ¢ u3KIoueHe Ha CIy4anuTe, Korato:

e JIJIC, Bp3HMKBAII MPHU MOKYIIKA HA aKTHUBHU WJIH YCIYTH HE € Bb3CTAHOBUM OT JIaHBYHUTE BIACTH, B KOUTO
cnydaii JIJIC ce mpu3HaBa KaTo 4acT OT IieHaTa Ha NPUAOOMBAaHC HA aKTHBa WM KaTo 4YacT OT
CHOTBETHATA Pa3X0/IHA MO3UIMUS, KAKTO TOBA € YMECTHO; U

® B3EMaHHUATA U 3abJDKEHUATA, KOUTO ce oTunTar ¢ BkiroueH JJIC.

Hertnata cyma na JIJIC, Bp3cTaHOBMMa OT WM AB/DKMMA Ha JIAHBUHUTE BJIACTH, C€ BKIIIOYBA B CTOMHOCTTa Ha
B3EMaHUATA WU 3aIbJDKCHHUATA B OTYCTA 32 (PUHAHCOBOTO CHCTOSHHE.

r) Jloxonn Ha nepcoHaJia NpM NeHCMOHUPAaHe

ChbriacHo OBJITAPCKOTO TPYAOBO 3aKOHOAATENICTBO, JpyKecTBOTO KaTto paboTonarel, € 3aAbJDKEHO Jja U3IIIaTH JIBE
WIN IecT OPYTHH MECEYHH 3aIllaTH Ha CBOUTE CITYXXHTENH NPH MEHCHOHUPAaHE, B 3aBUCUMOCT OT IPOCITY>KEHOTO
BpeMe. AKO CITy)KHTENST € paboTHil NpH chiuus paboronaren npe3 nociaeguure 10 ToIMHA OT TPYAOBHS CH CTaX,
TOW TpsiOBa J1a MOJy4M IIeCT OpYTHM MECEYHH 3alulaTH NpPU IIEHCHOHUpAaHe, a ako € paboTwi mo-manko ot 10
TOAMHM TpH ChIIWS paboTomaren — aABe OpYyTHHM MeceuHHM 3amiatu. IImaHbsT 3a J0XOOM HAa IEpCOHANA IpU
NeHCHOHMpaHe He € (uHaHCHpaH. [[py>KecTBOTO oOmpejaens CBOMTE 3aJb/DKCHHS 3a HM3IUIAlllaHe HA JIOXOAW Ha
MepcoHajIa MpU TIEHCHOHMPAHE KAaTO M3I0JI3BA AKTIOEPCKH METOJ Ha OLEHKa. AKTIOEPCKHUTE Iedayon u 3aryom ce
MPU3HABAT KaTO NMPHUXOJ WM Pa3xoll, KOraTo HETHUTE KyMYJIaTHBHU HENPU3HATH aKTIOEPCKHU Ie4aaOun uin 3aryon B
Kpas Ha TpeIXOoIHaTa OTYETHA roanHa ca npesuimaBaiu 10% oT Hacrosimata CTOHHOCT Ha 3abIDKCHHETO 32
M3IUIAl[aHe Ha JOXOJH Ha IepcoHajia NMpH IEHCHOHMpPaHe. AKTIOEPCKHTE MedasiOn WM 3aryOu ce IpH3HaBaT 3a
OYaKBaHUs CPEAHO-0CTaBaI OPOH FOAMHY TPYOB CTAX Ha MEpCOHAA.

PaSXOHI/ITC 3a MUHAJI TPYAOB CTaX C€ IMPU3HABAT KAaTO Pa3xod Ha JIuHelHa 0a3a 3a CpeaHus CPOK, JOKATO AJOXOJUTE
cTaHaTt 6CBYCJIOBHO HpI/IJIO6I/ITI/I. ﬂO CTCIICHTA, 10 KOATO AOXOAUTC Ca BEUC 663YCJ'IOBHO HpI/Iﬂ06I/ITI/I, He3a0aBHO [A1(A1¢
BBBCIKAAHEC WJIM IMMPOMCHU B IJIaHA 3a A0OXOAW IpU ICHCHOHUPAHE, I[py)KGCTBOTO IMpru3HaBa pa3xoJia 3a MHUHAJ
TPYAOB CTaX BeJHara.

3aﬂ’bH)KeHI/I€TO 3a 10XO0JU Ha IepCOHaJIa Mpu NEHCUOHUPAHE C€ CbCTOU OT HACTOANIIATA CTOMHOCT Ha 3aABJIDKCHUCTO
34 M3IUIallaHe Ha TE31U NO0XO0AH, HaMaJICHA C HCTIPU3HATHUTE pa3Xodu 3a MUHAJl TPYAOB CTAXK.

1) OUHAHCOBU AKTUBHU M MACHBH
e (DMHAHCOBH aKTHBH
II'bpBoHAYaIHO IPU3HABAaHE
®unancopure akTBH B ob6xBara Ha MCC 39 Quuancosu uncmpymenmu: npusnaeame u oyeHseame ce
KiIacuuIpaT KaTo (MHAHCOBH aKTHBH, OTIUTAHHM IO CIIPaBEUINBA CTOMHOCT B Iedandara Win 3arydara, wiIi KaTo

3a€MH M B3€MaHUs, WIM KaTO MHBECTHUIIMH ABPKaHM J0 TMaIeK WM KaTo (MHAHCOBH aKTHBH Ha Pa3MOJIOXKECHHE 3a
npoaax0a, WM KaTo AEPUBATHBH, OTPEACICHN KaTO XEHKUPAIIN HHCTPYMEHTH NP €(PEKTUBHO XECDKHPAHE, KAKTO
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TOBa € MO-YMECTHO. pr)KCCTBOTO Oorpeacia KJ'IaCI/I(l)I/IKaHI/DITa Ha CBOUTC (bl/IHaHCOBI/I AKTHUBU IIPU MBbPBOHAYAIIHOTO
MM IIpU3HaBaHC.

DuHaHCOBUTE aKTHUBH C€ npusHaBaT IMMIbPBOHAYAJIHO IIO0 CHOpaBEAjiMBaTa UM CTOﬁHOCT, ILUIKOC, B cnyqaﬁ Ha
HWHBCCTUIIMH, KOUTO HC C€ OTYUTAT IO CIIpaBE€AJIMBa CTOMHOCT B medYanoaTa Wiu 3ary6aTa, pa3xoaguTe 1o cAecjikara,
KOUTO C€ OTHACAT IMPAKO KbM HpI/I)IO6I/IBaHeTO Ha (bHHaHCOBI/IH aKTHUB.

Iokynkure winu nmpongaxx6u Ha (UHAHCOBH AaKTHBH, YHHTO YCJIOBUS HM3HMCKBAT IPEXBBPIISTHETO Ha aKTHBA Mpe3
HepHOJ OT BpeMe, YCTAaHOBEH OOMKHOBEHO ¢ HOpMAaTHBHA pasnopenda WM JelcTBalla NMpPaKTUKAa HA CHOTBETHHSA
na3ap (pemZoBHH MTOKYITKK), C€ TIPU3HABAT Ha JlaTaTa Ha ThpryBaHe (ClIenKara), T.e. Ha JaTtata Ha KosTo J[pyXecTBOTO
ce € aHTAXKUPAJIO 1a KYIU WU NPOJajie aKTHBA.

@duHaHCOBUTE aKTUBH Ha Jlpy’KE€CTBOTO BKJIIOYBAT MAPHYHY CPEACTBA M MAPHYHU CKBUBAJICHTH, THPTOBCKH H APYTH
B3EMaHMs, IPEIOCTABSIHYU 3a€MHU M IPYTH (PMHAHCOBH aKTHBH.

ITocaeaBaio oueHsiBaHe

HOCJ’IGI[BEIH.[OTO OLICHABAHC Ha (I)I/IHEIHCOBI/ITG AKTHUBHU 3aBHUCH OT TAXHATa KJ'IaCI/Iq)I/IKa]_II/Iﬂ, KaKToO CJICABa:

3aemu u 63emanus

3aemMuTe U B3eMaHHsATA Ca HEACPUBATHBHU (DMHAHCOBU aKTHUBHU C ()MKCHUpPAHH WM ONpPEJEsieMH IIallaHusl, KOUTO
He ce KOTHpAaT Ha aKTHUBeH na3ap. Te Bb3HUKBAT, Korato [[py>KecTBOTO JlaBa MapUYHU CPECTBA, CTOKU WIN YCIYTH
JMPEKTHO Ha JebuTopa 0e3 HaMepeHUe Jia ThpPryBa C Te3W pa3dyeTH. Te ca BKIIOYEHU B KPATKOCPOYHHM aKTHBH, C
M3KJIIOYCHUE Ha TE3W C MajJeXk MoBede oT 12 Mecela ciienl Aarara Ha OajaHca, KOUTO ce KJIACH(UIMPAT KaTo
JBITOCPOYHH. 3a€MHUTE M B3EMaHUATA CE BKIIIOYBAT B THPTOBCKU M APYTH B3€MaHUsI B CUSTOBOAHUS OajaHC.

OTtnucBaHe
duHaHCOB aKTUB (I/IJ'II/I, KOraTo € nNpujioxumMo, 4acT OT (I)I/IHaHCOB AKTHB WJIK 4acCT OT rpyna OT CXOOHU (bl/IHaHCOBI/I
aKTUBH) C€ OTIHCBA, KOTaTo:

e J[oroBopHHUTE MpaBa BbPXY MAPHUYHHUTE MOTOLHU OT (PHUHAHCOBHUS aKTHB Ca U3TEKIIH;

o I[OFOBOpHI/ITe MpaBa 3a MOJIydaBaHC Ha MapU4YHU IMOTOIU OT (bI/IHaHCOBI/ISI AKTHUB Ca NPEXBBPJICHU WIN
JpyecTBOTO € MpHUeIo 3abJDKEHUETO Ja TUIATH HAITBJIHO MOJYYEHUTE MapHUyHH MOTOLU 0e3 ChIIEeCTBEHa
3a0aBa KbM Tpera CTpaHa upe3 CIOpasyMEeHHE 3a MpexBbpisiHe; mpu koeto (a) JlpyxectBoTto e
NPEXBBPIIAIO B 3HAYUTEIIHA CTEIIEH BCHYKH PUCKOBE U MOJI3H OT COOCTBEHOCTTA BEPXY (DMHAHCOBHUS aKTHB;
unu (0) JpyXKecTBOTO HUTO € MPEXBBPJIMIO, HUTO € 3alla3Wii0 B 3HAYMTENHA CTEIIEH BCHYKU PUCKOBE U
THIOJI3U OT COOCTBEHOCTTa BbPXY (DMHAHCOBHS aKTHB, HO HE € 3al1a3iiI0 KOHTPOJIa BBPXY HEro.

Korato JIpyecTBOTO € MPEXBHPJIMIO JOTOBOPHHUTE CH IpPaBa 3a MOJyyaBaHe HA MAapPUUYHH MOTOIM OT (PUHAHCOBHUS
aKTHUB WJIM € BCTBIIIJIO B CIIOpa3yMEHHE 32 MPEXBBPISHE U HUTO € MPEXBBHPIUIO, HUTO € 3ala3uiio B 3HAYUTEITHA
CTETNIeH BCHYKH PUCKOBE M MOJI3H OT COOCTBEHOCTTA BhPXY (DMHAHCOBHSI aKTHB, HO € 3aI1a3WiI0 KOHTPOJIa BBPXY HETo,
TO TIPOABIKABA Jla IPU3HABA MPEXBBPICHISI (UHAHCOB aKTHB JI0 CTETIEHTAa Ha MPOIBDKABANIOTO CH YIaCcTHE B HETO.
B Tto3u cnyuait [lpykecTBOTO mHpu3HaBa W CBBP3aHOTO 3aabiKeHHE. [IpexBBpIICHUSAT akTUB M CBBP3aHOTO
3aIBJDKEHHE ce OLIeHIBAT Ha 0a3a, KOATO OTpa3siBa IpaBaTta M 3aJbJDKEHUATA, KOUTO J[py>KecTBOTO € 3ama3miio.

CremneHTa Ha MPOIBIKABAIIOTO yJacTHE, KOETO € ToJ ¢opMaTa Ha TapaHIMs 3a MPEXBHPIICHUS aKTHB, CE OICHIBA
M0 TIO-HUCKaTa OT IIbpBOHAYAHATa OallaHCOBAa CTOWHOCT HAa AaKTHBA M MaKCUMaJlHaTa CTOWHOCT Ha
BB3HArPAXKACHUETO, KOETO MOXKE Ja C€ HAJ0XHU Jja ObJie B3CTAHOBEHO OT J[py»KecTBOTO.

Oobe3ueHKka HA (PUHAHCOBU AKTHBHU

KbM Besika oTdeTHa mata JIpy>KeCTBOTO MPaBH MPEICHKA Jalld ChIIECTBYBAT OOCKTHBHM JIOKA3aTEIICTBA, Y€ TaJCH
(hMHAHCOB aKTHWB WJIM Ipymna OT (pMHAHCOBM aKTHBHM MOXE Aa € oOe3reHeHa. PUHAHCOBHUAT aKTUB WJIM Ipymnara OT
(MHAHCOBM aKTHMBU Ce CUuTa 3a O0E3lleHEeHa, KOraTo ChIIECTBYBAT OOEKTHBHHM JOKa3aTelCTBa 3a O0e3leHKa B
pe3ysiTar Ha €IHO WM TOBe4Ye CHhOMTHS, KOUTO Ca BB3HUKHAIM CJe] IbPBOHAYAIHOTO IPH3HABAHE HAa aKTHBA
("crOuTHe 3a IOHECeHa 3ary0a') u ToBa CHOWTHE 3a TIOHECeHa 3ary0a OKas3Ba BIUSHUE BBPXY OYaKBaHUTE OBACIIN
MapUYHK MOTOLUM OT (PMHAHCOBHS aKTUB WM IpynaTa OoT ()MHAHCOBH aKTHBU, KOMTO MOTAaT jJa ObJaT HAJCKIHO
oueHeHu. JlokazaTesncreara 3a 00e3leHKa MOTaT JIa BKIIOYBAT MHAWKALMHY, Y€ [UIHKHHULK WK IPYMa OT JIbKHUALA
M3IHUTBAT CEPUO3HU (DMHAHCOBH 3aTPYyIHEHUS MM Ca B HEM3IIBJIIHEHUE WM [IPOCPOYHE IPHU M3ILIALIAHETO HA JMXBU
WM TJIaBHHULM, WIA BEPOSTHOCT Aa OOSBIT HEIIATE)XKOCIMOCOOHOCT/CBBPX3UTBKHIIIOCT HIM [@ MpeArnpreMar
(uHaHCOBa peopraHu3alys, WIM KOrato HaOJIOJaBaHU AaHHH WHAMKUpPAT M3MEPUMO HaMaleHHE B OYaKBAHUTE
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6’I)Z[CHII/I NnapuyHd MNOTOLH, KAaTO HAOpUMEp IMPOMCEHU B MNPOCPOUYHATA WM HKOHOMHUYCCKU YCIIOBHSA, KOUTO Ca
CBBbpP3aHU C HCUBITBJIHCHUA OT CTpaHa HA JJIBbXKHUIUTEC.

o (DUHAHCOBM MACHBH

II'bpBOHaYaAHO IPU3HABAHE U OLleHSIBAHE

®dunancoBute mnacuBu, B obxBara Ha MCC 39, ce wnacuduuupar kato (UHAHCOBU IaCHBH, OTYMTaHH IIO
CIpaBe/INBa CTOMHOCT B redanbara uiy 3arydaTa, Uik KaTo 3aeMU M IPUBJICYEHH CPEACTBA, WM KaTo JCPUBATHBHY,
KOMTO ca e(EeKTUBHM XeJDKHpAIlld HMHCTPYMEHTH, KakTO TOBa € MO-yMecTHO. JIpy»ecTBOTO ompeneis
KJacuQUKausTa Ha CBOUTe (PUHAHCOBH [TACHBH IPH ITbPBOHAYATHOTO UM NPU3HABAHE.

DUHAHCOBUTE NMACHBH C€ NMPHU3HABaT I'bPBOHAYATHO 110 CIIpaBeUIMBaTa UM CTOMHOCT, IUIIOC, B CIydail Ha 3aeMHU U
NPUBJICUCHH CPEJICTBA, PA3XOAUTE IO CHeNKaTa, KOUTO CE OTHACAT MPSKO KbM NPUIOOMBAHETO HAa (PMHAHCOBHUS
MacHB.

DuHAHCOBHUTE ITACHBU Ha I[py)KeCTBOTO BKJIOYBAT ThPIOBCKU U APYTU 3aABJDKCHUA U JIMXBOHOCHU 3dCMU.

OTrnucBane
OuUHAHCOB TMACHB C€ OTIHCBA, KOTATO TOH € IOTaceH, T.e. KOraTo 3aIbJDKEHHETO OMpPEAETICHO B JOTOBOpa €
OTIIATHAJIO WITH € aHYJIMPAHO WIIH CPOKBT MY € U3TCKBIL.

Koraro chuiectByBail (MHaHCOB TAacHB ObJie 3aMEHEH C JIPYr OT CHINUS KPEAWUTOP NPU 3HAYMTENHO DPa3IMYHU
YCIIOBUSI WIM YCJIOBHATA HAa CHIIECCTBYBAlIMs NAacuB OBJAT CHUIECTBEHO MOAU(UIMpaHW, Ta3d 3aMsHa WU
Moau(UKaIKsA ce TPETHpa KaTo OTHHCBaHE HAa ITbPBOHAYAIHUS NACHB M NIPHU3HABAHE Ha HOB IIACHB, a Pa3nKaTa B
CHOTBETHUTE OATAHCOBH CTOIHOCTH C€ NMPHU3HABA B OTYETA 32 BCEOOXBATHUS JOXOI.

e) KomneHncupane Ha ¢ppMHAHCOBU HHCTPYMEHTH

OUHAHCOBUTE AKTHBH M (DUHAHCOBUTE IMACHBU CE KOMIICHCHpAT M HETHAaTa CyMa C€ MPEICTaBsi B OTYeTa 3a
(hMHAHCOBOTO CHCTOSIHUE, KOTATO U CaMO KOTAaTO, € HAJMIIEe IOPUAMYECKU YIPAKHIEMO MPaBo 32 KOMIIEHCUpaHEe Ha
MIPU3HATHTE CyMU U [Ipy>KeCTBOTO MMa HaMEpeHHe 3a ypexJaHe Ha HeTHa 0a3a, MK 3a eTHOBPEMEHHO peajli3upaHe
Ha aKTUBUTE U YPEKIaHE Ha TACUBUTE.

) CripaBelJIMBa CTOIHOCT HA GUHAHCOBUTE MHCTPYMEHTH

KbM Becska otuerHa JlaTa CIipaBe€IjiMBaTa CTOMHOCT Ha (bI/IHaHCOBI/I HUHCTPYMEHTU, KOUTO CE€ THPryBaT aKTUBHO Ha
nasapuTe, ce ompenaess Ha 0a3a Ha KOTHpaHM Na3apHU LEIH WIH KOTHPOBKU OT AWIBPH (LIEHH ,,KyIyBa” 3a IbITH
MO3UIMH U IIeHH "TipojiaBa 3a KbCH MO3UIMH) 0€3 J1a ce MpucnagaT pa3xoIy Mo cAenKara.

CnpaBejyiiBata CTOMHOCT Ha (PMHAHCOBH MHCTPYMEHTH, 32 KOWTO HSIMa aKTHUBEH Masap, Ce OMpeelis ¢ MOMOIITa Ha
TEXHUKH 32 OIICHsBaHe. Te31 TEXHUKH BKJIFOUBAT U3IOJI3BAHE HA CKOPOIIIHU Ma3apHU MPEKU CACIKH; MPENPATKH KbM
TeKyIara CHpaBeluBa CTOMHOCT Ha JPYr HMHCTPYMEHT, KOWTO € B 3HA4YMTENHA CTENeH ChIWS; aHaJW3 Ha
JMIUCKOHTUPAHUTE MAPUIHH MTOTOIU U IPYTH MOJISIN 3a OIICHKA.

3) OCHOBEH KanmuTaJl

OCHOBHHMSAT KaIlUTaJI € MPEACTAaBCH 10 HOMUHAJIHATa CTOMHOCT Ha N3JaACHUTC U IIJIATCHU aKIIUU. IlocTpneHusATa OT
U3JaJCHHU aKIIMHU HAJ TAXHAaTa HOMHHAJIHA CTOMHOCT C€ OTYHMTAT KaTO HpeMHﬁHH pe3€pBU.

) UMOTH, MAIIIMHY M CHOPBKCHHS

NMotuTe, MammHWTE W CHOPBKEHHATA C€ OTYUTAT IO II€HAa Ha MpHJOOMBaHE, HAMajeHa C HaTPYyIaHUTE
aMOPTH3aLMHU ¥ HaTPYyIaHWUTE 3aryOu OT 00e3IeHKa, aKo UMa TakuBa. LleHaTa Ha mpuoOMBaHE BKIIOYBA U PA3XOIU
3a TOAMSHA HAa YacTH OT MAIIMHUTE M CHOPHKEHUSITa M Pa3XOOM IO 3aeMH IO IBJITOCPOYHH JOTOBOPH 3a
CTPOWTEIICTBO, TIPH yCJIOBUE, Y€ OTrOBApAT HA KPUTEPUHTE 3a NMPHU3HABaHEe Ha akTHB. [Ipyu M3BBpIIBaHE Ha Pa3Xoau
32 OCHOBEH IIpeTJie]] Ha MallliHa W/WIM ChOPBKEHHE T c€ BKIIFOYBAT B OajlaHCOBaTa CTOWHOCT HAa CHOTBETHHUS aKTHB
KaTo pa3xOoIH 3a MOJAMSHA, IPH YCJIOBHE Y€ OTTOBapAT Ha KPUTEPHHTE 3a NMpPHU3HABaHE HAa aKTUB. Bcwukm mpyru
pa3xoad 3a PEeMOHT W TMOJAPHKKA Ce MpPU3HABAaT B OTYETAa 32 BCEOOXBAaTHHUS IOXOJ B IepHona, B KOWTO ca
W3BBPIICHH.
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AMOpTI/I3aHI/II/ITe ce U3UMCcIgBaT Ha 0a3za Ha JIMHEHHUS METOJ 3a CpOKa Ha MOJIE3HUA KUBOT HAa aKTUBUTC, KOUTO Ca
OIPCACIICHU KAKTO CJICABA:

Crpanu 4 romuHMA
MaiuHu, ChbOpHKEHUS 1 000pyIBaHE ot 3 710 5 roauHU
TpaHcHOpTHU cpencTBa 4 ronuHu
CromaHCKy HHBEHTAP oT 6 10 7 TonuHA

HMot, MammHa ¥ CHOPHKEHUE CE OTIHCBA MPU MPOAaKOaTa My WM KOraTo HE Ce OYaKBAT HUKAKBU OBICHIH
MKOHOMHMYECKH HM3TOJM OT HETOBOTO H3IMOJ3BAaHE WIIM MpPH OCBOOOXIaBaHEe OT Hero. [leyanOurte wim 3aryowre,
BB3HUKBAIIA MpPH OTIHCBAHETO HA aKTWUBA (MPEICTABIABAINM pPA3JIMKaTa MEXAY HETHUTE MOCTHIUICHUS OT
npoaax0aTa, ako UMa TaKKMBa, U OalaHCOBAaTa CTOWHOCT HA AKTHBA) CE BKIIFOYBAT B OTYCTA 3a BCEOOXBATHUS J0XO/,
KOraTto akTuBBT 6']),[[6 OTIIMCAH.

B kpas Ha Bcska (uHaHCOBa TofMHA C€ M3BBPIIBA IPErVie] Ha OCTATHYHUTE CTOMHOCTH, IOJIE3HHS >KUBOT U
IpUJIaraHUTe METOAM Ha aMOpTU3alUs Ha aKTUBUTE M aKO OYAaKBAaHUATA C€ pa3IndaBaT OT IPEIXOJHUTE
MPUOITU3UTETHH OIICHKH, TIOCJIETHUTE C€ IPOMEHSAT B OBbACIIH NepUOIH.

i) JIuzunr

Onpeﬂem{HeTo JAajin JaACHO CIIOpa3yMCHHUC IIPCACTABIsABA WM CbAbpPiKA JIU3UHI CC 6a31/1pa Ha CBIIHOCTTa Ha
CIIOPA3YMCHUCTO B HCIOBOTO HA4Yajl0 W HM3UCKBA OILICHKAa OTHOCHO TOBa JaJiM U3MNbJIHCHHUCTO Ha CIIOPA3YMCHHUCTO
3aBUCHU OT M3IOJ3BAHCTO Ha KOHKPCTCH AKTHUB WM AKTUBU W JaJIM CIIOPA3YMCHUCTO IIPCXBBPJIA IMPABOTO 3a
H3II0JI3BAHC HAa aKTHBA.

Jlpyoicecmeomo kKamo IuU3UHSONOLyuamen

Jpyx)ecTBOTO KIacH(pHUIHpPa JH3HMHTOB JOTOBOP KaTo (PMHAHCOB JIM3HHT, aKO TOH MPEXBBHPISI B 3HAUUTEITHA CTEIICH
BCHYKH PHCKOBE M M3TOAM OT COOCTBEHOCTTa BHPXY HAETHS aKTHB. B HAa4aloTO Ha TU3WHTOBHS CPOK (PUHAHCOBHS
JU3UHT Ce MPH3HaBa KaTo aKTHB W TMAcWB B OTYETa 3a (DMHAHCOBOTO CHCTOSHUE C pa3Mep, KOMTO B HAYAJIOTO Ha
JU3UHTOBHS JOTOBOP € PaBEH HA CIIpaBEIIMBATa CTOWHOCT Ha HACTHUS aKTHB WM aKO € MO-HKCKa, 0 HAaCTOSIIaTa
CTOHHOCT Ha MHHUMAITHUTE JIN3WHTOBU IUIAaHus. JIN3WHTOBUTE TUIAIAHUS C€ PasNpeeNsAT MeXIy (pHHAHCOBUTE
pa3xoad ¥ HAMaJCHHUETO Ha 3abJDKEHUETO IO JIM3HMHTA Taka, 9e Ja Ce MOJNYYH MOCTOSHEH JIMXBEH MPOICHT BBPXY
OCTaBaIIOTO CaJI0 Ha 3aIbJDKeHHETO. DUHAHCOBUTE Pa3XoAu Ce MPH3HABAT AUPEKTHO B OTYETA 32 BCEOOXBATHHUS
JIOXO/I.

AKTHBHTE, IPUIOONTH TIPH YCIOBUATA HA ()MHAHCOBM JIM3UHI CE aMOPTH3MpPAT 3a CpPOKa Ha IOJIE3HMS KHMBOT Ha
akTHBa. AKO 0oOaue HAMa pa3yMHa CTeIleH Ha CUTYpPHOCT, ue J[py>KeCTBOTO IIe IpH1001e COOCTBEHOCTTa BBPXY TSX
JI0 Kpast Ha CpoKa Ha JIM3HHTOBHS JIOTOBOP, aKTUBHUTE C€ aMOPTH3MPAT Mpe3 MO-KPaTKus OT J[BaTa CpoKa - CPOKa Ha
TMOJIE3HUSI )KMBOT HA aKTHBA WJIM CPOKa Ha JIN3UHTOBUS JOTOBOP.

JIn3uHroBUTE IJlaliaHvsATa 1Mo JOroBOPU 3a ONCPATUBCH JIM3UHI C€ IPU3HABAT KATO Pa3xoad B rneyandaTa WId
3ary6aTa Ha 0a3a JTUHEHHHS METOJ 3a CpOKa Ha JIM3UHI'OBHA JOTOBODP.

Hpyoicecmeomo kamo nusunzooamen

JIuzuHros norosop, npu KoHTo [IpykecTBOTO 3ama3Ba B 3HAUMTENHA CTENEH BCUYKH PUCKOBE M H3TOAU OT
COOCTBEHOCTTa BBPXY HAaeTHs aKTHB, C€ KJIacH(HUIMpa KaTo ONEePaTUBEH JM3HHT. [IbpBOHAYAHUTE TIPEKU Pa3XO.IH,
HU3BBPUICHU OT pr)KeCTBOTO, BBB BPb3Ka C JOTOBAPAHETO U YPEIKIAAHETO HA ONCPATUBCH JIM3UHT CC l'IpI/I6aBHT KbM
OasaHCcOBaTa CTOMHOCT HA HACTHS aKTHB M C€ NMPH3HABAT KaTO Pa3Xo[] Npe3 IEeIus CPOK Ha JM3MHIOBUS JOTOBOP HA
cpmiata 0a3a KakTO JIM3MHTOBHTE MPHUXOIM. YCJIOBHUTE Ha€MH Ce€ MPHU3HABAT KAaTO MPUXOIM B MEPHOAA, B KOMTO
ObaaT 3apaboTeHH.

k) Pa3xoan no 3aemu

Pasxomu mo 3aemu, IpSAKO CBBP3aHU C NPUAOOMBAHETO, M3TPAKTAHETO MM HMPOM3BOJCTBOTO HA AKTHB, KOHTO IO
HEOOXOIMMOCT OTHEMa 3HAYUTEJCH IEPHON OT BpeMe, 3a Ja ce TMOATOTBH 3a MpeTHA3HAYCHHETO CH WIH 3a
npopaxOaTa cH, ce KamnTaTu3upaT KaTo 9acT OT HeroBaTa IieHa Ha MpuaoOuBaHe. Bcuuku Apyru pa3xoan mo 3aeMu
Ce OTYMTAT KaTo Pas3xoJ] B IEPHOJa, B KOWTO BB3HUKBAT. Pa3xoanTe 1Mo 3aeMH BKIIOYBAT JIMXBUTE U APYTH Pa3XOaH,
KOHTO /[py’keCTBOTO M3BBPIIBA BB BPB3Ka C MOIyYaBaHETO HAa MPUBJICUCHH CPEICTBA.
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JpyXecTBOTO KanmuTaIu3upa pa3xoAUTe MO 3a€MU 32 OTTOBAPSIIY HA U3UCKBAHUATA aKTHUBH, KOraTO M3rPaKJaHETO
e 3amoyHaio Ha uinu cieq 1 sayapu 2009 r.

Ja) HemarepuajiHu akTHBHU

Hematepuanuure akTuBW, NpuaoOUTH OTIENHO, C€ OIEHSABAT IbPBOHAYAJIHO IO IieHa Ha mpujobuBane. Cren
IbPBOHAYATIHOTO IpHU3HABAaHE HEMAaTEpUATHUTE aKTUBM C€ OTYMTAT IO IIEHAa Ha INpHIOOMBaHe, HaMalieHa C
HaTpyMaHUTe aMOPTU3ALMU M HATPYNAaHHUTE 3aryOu OT 00e31IeHKa.

[lone3HusAT )XKUBOT HA HEMATCPUATTHUTEC aKTUBU € ONIPCACIICH KaTO OTPaHUYCH, KaKTO CJICABA:

Codtyep ot 2 n0 3 ronuHN
Jlunensu ot 1 1o 3 ronuHu

HeMaTepI/IaJ'IHI/ITe AKTHUBH C OIPpAHHYCH IIOJIC3CH JXHUBOT CC aMOPTU3HUPAT 34 CPpOKa HaA IMOJC3HHUA UM KHUBOT U CC
TECTBAT 3a 0663H6HK3, KOraTto CbHICCTBYBAaT MHAWKANHWH, YC CTOMHOCTTa UM € 0663H6HCH3. AMOpTI/I3aHI/IOHHI/I$[T
nepuoa U MCETOABT 3a aMOPTU3alUA Ha HEMATCPUAJTHUTE AKTUBHU C OTPAHUYCH IOJIC3CH KUBOT CC MNPCTIICIKAAT Haii-
MAaJIKO B Kpasi Ha BCsKa CI)I/IHaHCOBa TroAuHa. HpOMeHI/ITe B OYaKBAHHWA MOJIC3CH KUBOT HUJIKM MOJCI Ha KOHCYMHUPAHC
Ha 6’B,HGH.[I/ITG HUKOHOMHUYCCKH H3roAu OT HEMATCPHUAIHUSA AKTUB CC OTYMTAT YpPC3 NPOMAHA HA aMOPTHU3allMOHHUA
CPOK WJIK METO U €€ TPETUPAT KATO MPOMsIHA B HpI/I6J'II/ISI/ITeJ'IHI/ITe CYCTOBOAHHU OLICHKH. PaSXOZ[I/ITe 34 aMOpTHU3alus
Ha HCMATCPUAJIHUTC AKTUBHU C OIPAaHUYCH IIOJIC3CH JKXHUBOT CC I(J'IaCI/ICbI/ILII/IpaT II0 TAXHaTa q)yHKI.[I/IH B 0OTYCTA 3a
BCEOOXBATHUSA J0X0nHd, C'BO6paSHO H3II0JI3BAHCTO (Hpe,I[HaBHa‘IeHI/IeTO) Ha HEMATCPUATHUS aKTUB.

Tleuanbure wn 33Fy6I/IT€, BB3HUKBAIIIA MPHU OTIIUCBAHCTO HAa HEMATCPHUAJICH AKTUB, IMPCACTABJIABAIIN PA3JIMKATA
MCKAY HCTHUTC NOCTBIICHUSA OT npoz[a>K6aTa 1 OallaHcoBaTa CTOHMHOCT Ha aKTHBa, C€ BKJIKOYBAT B OTYCTa 3a
BCEOOXBATHUSA J0X0d, KOraTO aKTUBBT 6’BZ[€ OTIIMCaH.

M) Martepuaianu 3anacu

MaTepI/IaJ'IHI/ITe 3alacHu C€ OLCHABAT II0 II0O-HHUCKaTa OT ce0ecTOMHOCTTa U HETHATa pealim3upyema CTOMHOCT.

PaSXO,I[I/ITe, HallpaB€HU BBB BpPb3Ka C JOCTABAHCTO Ha MATCPUAJTHUTEC 3alacu A0 TIAXHOTO HACTOAMIO
MECTOITIOJIOKCHUE U CbCTOAHUE, CE OTYHUTAT KAKTO CJICABA:

Marepunanmu ~ — CpeaHO — IpETeryieHa CTOWHOCT

Hertnata peanu3upyeMa CTOHHOCT € Mpe/rojiaraeMaTa npoaXKHa [eHa B HOPMAITHHsL X0J] Ha CTOMAHCKaTa JeiHHOCT
MHUHYC TPHOJIM3UTEIHO OLCHEHHTE pa3XOJH 3a 3aBbPIIBAHE HA MPOU3BOJICTBEHHS IHMKBI M TE3H, KOUTO ca
HEOOXOMMH 3a OCHIIECTBABAHE HA MPOAAKOaTa.

H) O0e3neHKa HAa He)HAHCOBY AKTHBH

K®M Besika otdetHa nata, [pyKecTBOTO OIEHsBA Jallil CHIIECTBYBAaT MHAMKAIMHM, Y€ AaJeH aKTHB € oOe3leHeH. B
Cily4all Ha TaKMBA MHIMKALMKM MM KOTATO CE M3MCKBA €XET0JICH TeCT 3a 00e3leHKa Ha /1ajieH akTHB, JpyxecTBOTO
omnpenens Bb3CTAHOBMMAaTa CTOMHOCT Ha TO3HM aKTHB. Bb3cTaHOBHMMAara CTOMHOCT Ha aKTHMBA € MO-BHCOKaTa OT
CrpaBeUIMBaTa CTOMHOCT, HAMaJIeHa C Pa3XoAuTe 3a Npojaxkba Ha aKkTHBa WM Ha 0OEKTa, FeHepupall ITapuyHu
notoru (OI'TIIT) u croitHOcTTa MYy ynorpeba. Br3craHOBHMMaTa CTOMHOCT ce OINpe/esist 32 OT/ENICH aKTHB, OCBEH B
Cllydall, 4e MpH M3MOI3BAHETO Ha aKTHBA HE Ce F€HepUpaT MapUYHU MOTOLM, KOUTO Ja ca B 3HAUUTEIHA CTEIEH
HE3aBHCHMHU OT INapUYHHUTE IOTOLM, TCHEPUPAHHU OT JIPYTHM aKTUBM WM Ipynu oT aktuBH. Koraro OamaHcoBarta
ctoiHOCT Ha ganeH akTuB uiau OITIII e mo-BuUCOKa OT HeroBaTa BB3CTAHOBUMA CTOMHOCT, TOH ce cuMTa 3a
o0e311eHeH 1 OaaHcoBaTa My CTOWHOCT Ce HaMaJIsiBa JI0 HEroBaTa Bb3CTAHOBHMA CTOMHOCT.

HpI/I OIPCACIIAHCTO Ha CTOMHOCTTA B yHOTpC6a Ha aKTUB, OYaKBaHUTEC 6LH€IIII/I Hapu4yHU MOTOLU C€ JUCKOHTUPAT N0
TSXHATa CeraiHa CTOHHOCT KaTo C€ M3I0JI3Ba HOpMa Ha JUCKOHTHUPAHC MPEAU JaHBbLH, KOATO OTpa3siBa TCKyLIaTa
razapHa OLICHKa Ha CTOMHOCTTa Ha napuTe BbB BPEMETO U CHCIII/I(I)I/I"IHI/ITG 3a aKTHUBa PUCKOBE. CHpaBC[[J'II/IBaTa
CTOﬁHOCT, HaMaJiCHa € pa3XxoAauTe 3a npo,ua>1<6aTa CC OIPEACIIHETO Ha 0aza Ha CKOPOLIHU Ma3apHU CACIKH, aKO UMa
TakuBa. AKO TakHBa CACIIKM HC Morar jga 6’I>,HaT I/I[[CHTI/I(bI/IIlI/IpaHI/I, CC mpujiara noaxoAdmny MOJCJI 3a OLICHKA.
HanpaBeHHTe H3YUCJICHUSA CC MOTBBPIKAABAT YPE3 MU3IOJIA3BAHCTO Ha APYTrd MOJCIM 3a OLICHKA WKW APYTU HAJIUWYHU
HU3TOYHHIIMU Ha I/IH(i)OpMaIII/IH 3a crpaBejiuBaTa CTOMHOCT Ha aKTHB HJIK O6CKT, TeHepuUpalll HapuiHu NOTOLU.
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W3uncnenusita 3a OGC?)HGHK& Cce 6a31/1paT Ha HOI[pOGHI/I 6IO,H)KCTI/I W MPOTHO3HU KaJIKyJalluh, KOUTO Ca U3rOTBCHU
MNOOTACIHO 3a BCCKH OFHH, KbM KOMTO ca pasnpeacsiCHn MHAWBUAYAJIHU aKTUBU. Te3u GIO,H)KCTI/I 1 MPOTHO3HU
KaJIKyJlaguu OOMKHOBEHO IMOKpHuBaT mnepuoa OT NET TOAWHH. HpI/I MOo-ABJII'M NEpHUOAU CE€ U3UUCIEIBA UHIACKC 3a
ABJITOCPOUYCH PACTCIK U TOM ce Ipujiara cjel rnerata roomHa KbM 6’[:,HeIlII/ITe MapuyHU TOTOLM.

3ary6HTe oT 0663HeHKa CC€ IMpU3HABAT KAaTO pa3dXoAu B OTHETA 3a BCEOOXBAaTHHS J0X0I KaTo CC KnacmbnunpaT 1o
TsAXHATa (IJyHKHI/IH c1;06pa3H0 U3II0JI3BAHCTO (npez[Ha3HaquMeTo) Ha 06e3I_IeHeHI/I$I AKTHB.

KbM Besika oTueTHa Aarta, [pyKecTBOTO MpEICHSBA alli CHIICCTBYBAT MHIMKAIIMHU, Ye 3arybaTa oT 00Oe3ICHKA Ha
AKTHUB, KOSATO ¢ MpH3HATA B MPEIXOJHU MEPUOIM, MOXKE BEYC Ja HE CHIICCTBYBA WIM ITBK Ja ¢ HaMaisia. AKO
CBIIECTBYBAT MOJOOHN UHIUKAIMH, J[py>KeCTBOTO OINpe/eis Bh3CTAHOBHUMATA CTOMHOCT HA aKTHBA WX Ha O0OCKTA,
TeHepHpalll MapuyHy MOTOIHM. 3arybara oT 00e3I[CHKa Ce Bh3CTAHOBSIBA 0OPATHO CaMO TOTrapa, KOraTo € HaCThIINIIA
IpoMsHa B HpI/I6HI/I3I/ITeHHI/ITe OILICHKH, U3TTOJI3BAHU IIPHU ONPEACTIIHE HAa Bb3CTaHOBHUMATa CTOMHOCT Ha aKTuBa, CJICH
NpU3HABaHETO Ha TIOCieqHaTa 3aryba oT obOesleHka. Bb3cTaHOBsBaHETO Ha 3aryba OT o0e3leHKa € OrpaHH4eHO,
Taka ye 0ajaHcoBaTa CTOMHOCT HA aKTHBA Jia HE HAJBUIIaBa HUTO HErOBaTa Bh3CTAaHOBHMA CTOWHOCT, HUTO Ja HE
HaJBUIIaBa OajlaHCOBaTa CTOWHOCT (CJie/ MpUCTaJiaHe Ha aMOPTU3alMsl), KOSTO Ielle aa ObJe onpeselieHa, ako He
e Ownma mpusHara 3ary0a OoT oOe3leHKa 3a aKTHBa B INPEAXOJAHUTE TONWHH. Bb3cTaHOBsBaHETO Ha 3aryba oT
o0e3IIcHKa ce TPU3HaBa B OTYETA 32 BCCOOXBATHHSI JOXO/.

0) Hapnqnu CpeaACcTBa U NAPUYIHU €EKBUBAJICHTH

HapI/I‘IHI/ITe CpeaAcCTBa U KpaTKOCPOYHUTE ACMO3UTH B OTYETA 3a q)HHaHCOBOTO CbCTOAHUE BKIIIOYBAT IMapUYHU
CpeacTBa 1o 0aHKOBU CMCTKH, B 6p0171 M KpaTKOCPOYHU JACMO3UTH C NbPBOHAYAJICH MaACK OT TPpU WU IMO-MaJIKO
Mecena.

3a menMTe Ha OTYETa 3a MAPUYHUTE TOTOIM, MAPUYHUTE CPEJICTBA U MAPUIHUTE EKBUBAJICHTH BKJIIOUBAT MAPUYHUTE
Cpe/CTBa U NMAapUYHH EKBUBAJICHTH, KaKTO Te ca JeUHUPAHHU T10-TOpe.

n) IpoBu3un

Obuwu

[IpoBu3uu ce npu3HaBaT, KOraro J[py»keCTBOTO UMa CETAIHO 33 b/DKeHUE (IIPABHO MIIM KOHCTPYKTHBHO) B PE3yJITAT
Ha MUHAJIM CHOMTHS, KOTaTO MMa BEPOSTHOCT 3a IOracsiBaHe Ha 3a/JbJDKEHHETO Ja ObJe HEoOXOJMM MOTOK OT
pecypcH, ChIbpIKAIl HKOHOMUYECKH MOJI3H U KOTaTO MOXe J1a O'b/ie HalpaBeHa HaJIekK/1HA OLCHKA Ha CTOMHOCTTA Ha
3aabimkenuero. Korato J[py:kecTBOTO O4YakBa, ue HAKOM WIIM BCHYKHA HEOOXOIUMH 33 YPEKIAHETO HA MMPOBH3MSATA
pas3xoju 1ie ObJaT Bh3CTAHOBEHH, HAIIPUMEDP CHIIIACHO 3aCTPAaXOBATENIEH JIOTOBOP, BH3CTAHOBSIBAHETO CE MPH3HABA
KaTO OT/IEJICH aKTHB, HO CAMO TOTaBa KOTaro € MPaKTUYECKH CUTYPHO, Y€ TE3U Pa3XoH e ObJaT Bb3CTAHOBEHHU.

Pasxomute 3a MpOBM3UHU CE€ MPEACTABAT B OTYETA 32 BCEOOXBATHUS IOXOMA, HETHO OT CyMara Ha BB3CTAHOBEHHTE
pasxoau. Koraro edekTsT OT BpeMeBHTE pa3IUKH B CTOMHOCTTA Ha MAapuUTe € CHIIECTBEH, IPOBHU3HHTE CE
JIUCKOHTHpAT KaTo Ce M3I0J3Ba TEKylla HOpMa Ha JAMCKOHTUPAHE NpEeAM IaHbLM, KOSITO OTpassBa, KOraro €
YMECTHO, crennuIHUTE 3a 3aJbDKCHHETO puckoBe. Korato ce M3mon3Ba AMCKOHTHPAHE, YBEJINYEHHETO Ha
MPOBH3USATA B pE3yJITaT Ha U3MHHAIOTO BPEME Ce MPEeACTaBst KaTo (pUHAHCOB Pa3Xo/l.

2.3 HpOMeHI/I B CHCTOBOJAHHUTE NMOJJUTUKHU U OIIOBECTABAHUSA

Hosn CTaHAApPTH, PadsiCHCHUA U UIBMCHCHUSA B CUJIA OT 1 sAHyapu 2013 roamHa

CnenHuTe M3MCHEHUS KBM CHIICCTBYBAIM CTAHIAPTH Ca B CHJA 3a TEKYIIHMsS OTYETCH MEPUOJ M HE ca OWIu
MPWIOKEHU NPU U3TOTBIHETO HA TO3M (PMHAHCOB OTYeT. He ce oyakBa Te3u MPOMEHHM J]a IMAT 3HAYUTEIICH CEKT 3a
(uHaHCOBHS OTUET Ha JIpykecTBOTO.

HN3menenuss Ha MCPO 7 ®duHaHcoBu MHCTpyMeHTH: OmnoBecTsiBaHe — HeTHPaHe Ha (UHAHCOBU AKTHBHU H
(uHAHCOBHU MacCHBM — B CHJIA 32 TOAMIIHYU MEPUOIH, 3aNI0YBalIU HA uiaH ciael 1 sayapu 2013 r.
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Hoswute omosectsiBanmst BB Bpb3ka ¢ MCDO 7 ca cBbp3aHH C KOJIMYECTBEHA MH()OPMAISI OTHOCHO NPH3HATH
(hMHAHCOBM MHCTPYMEHTH, HETUPAHH B OTYETa 32 (PMHAHCOBO CHCTOSHHE, KAKTO M OHE3W (PMHAHCOBH MHCTPYMEHTH,
3a KONTO ¥Ma CIIOpa3yMEHHE 3a HETHPaHEe HE3aBICHMO OT TOBa JJJIM T€ Ca HETHPAHU

HN3menenns Ha MC®O 1 “IIpunarane 3a mbpBH NbT Ha MeXKIyHApPOJAHHUTE CTAHJAPTH 32 (UHAHCOBO
OTYHTaHe” - H3MEHEHHs] OTHOCHO XHIIePHH(JIALUSA U IPeMaXBaHeTO HA (PMKCHPAHH IATH 32 NPUJIATALIUTe 32
mbepeu 1T MCP®O, B cuiia 32 TOIUINHA NEPUOIH, 3aII0YBAIIN HA WK cjed 1 aayapu 2013 r.

V3MeHeHusATa BKIIOYBAT JIBE€ MPOMEHU B cTaHaapTa. Jlatata 1 ssHyapu 2004 r. e 3aMeHeHa ¢ 1aTaTa Ha IPEeMHUHAaBaHe
kbM MC®O mpu caenku, CBbp3aHU C OTIHCBAHE HAa aKTHBM M NACUBH, U NP ONpEeNsHE Ha CIpaBeyiuBaTa
CTOMHOCT Ha ()MHAHCOBH aKTHBH M IIACUBH, KaTO C€ M3MIOI3BAT TEXHUKH 3a OLEHsIBaHEe. Bropara mpoMsHa mo3BossiBa
Ha JPYXECTBa ClIeA MEPHOJ Ha CBPBHXMHGIIAIMS 1A OLECHABAT ()MHAHCOBUTE aKTUBH W ITIACHBH, IBbP)KaHH IpEIu
HOPMaJIN3UPAaHETO HA MKOHOMHMKATAa, IO CIPaBEAJIMBa CTOWHOCT M Ja sI M3IOJI3BAa KAaTo IpHETa CTOMHOCT IpH
M3rOTBSIHETO Ha MbpBUs oT4eT o MCDO.

MC®O 13 OuensiBane Ha cpaBeAIUBa CTOWHOCT, B CHJIA 32 TOAMIIHU NMEPHOAH, 3aNI0YBAIIU HA Wiau ciaen 1
ssuyapu 2013 r.

MC®O 13 OuensiBaHe Ha CIpaBeUIMBa CTOMHOCT JeHUHUpa CrpaBelInBaTa CTOWHOCT KaTo IeHa, KOosTo Ou Ouna
MOJTydeHa MpHY MpoJax0a Ha JaJieH aKTHB WM IJIaTeHa [IPU MPEXBBPIISIHETO Ha 33 bJDKEHUE TIpH o0MYaliHa cleinka
MCXKIAY NasapHU YYaCTHHIMW KbM JaTaTa Ha OILICHKaTa. CTaHI[apT’I)T YTO4HsABA, Y€ CHpaBCIinBaTa CTOMHOCT ce
0a3mpa Ha cleNka, CKI0YBaHA HA OCHOBHWS I1a3ap 3a aKTHBHU MJIM [ACHBA WM [PH JIMIICA HA TaKbB — Ha ma3apa C
Haif-Onaronpusatay ycnoBusi. OCHOBHHAT Masap € Ia3apbT ¢ HAl-roysiM 00eM u JeHHOCT 3a ChOTBETHHS aKTHB KU
IaCHB.

HN3menenuss B MCC 1 IlpeacraBsine Ha GUHAHCOBM O0TYETH — MPeICTABSIHE HA Mepa BAPYI BceoOXBATEH 10X0]
— B CHJIA 32 TOUIIHU MEPHOIH, 3aM0YBaI(d HA 1win ciex 1 voam 2012 r.

N3meHeHnsATa M3UCKBAT MPEACTABIHETO HA OTACTHUTE EJIEeMEHTH Ha APYTus BceoOXBaTeH JOXOJ B JIBE TPyNU B
3aBHCHMOCT OT TOBa JlaJId Te e ce npeknacuduiupar B rnevanbara wiM 3arybara mpe3 cleqBamlyl HEepHOJIU.
EnemenTu, KouTO HEe ce mpekjaacuuImpaT, Hamp. MPEOIeHKH HA UMOTH, MalllUHU M ChbOPBIKEHUS, Ce MPEICTaBsIT
OTAEJHO OT €JIEMEHTH, KOWUTO Ille ce Mpekiacuduiupar, Hanp. OTCPOUYSHHU IedanOu M 3aryOu OT XeKHpaHe Ha
Mapu9HU NOoTONH. JIpykecTBaTa, N30paiiv 1a PEACTABAT SIEMEHTHUTE Ha APYTHs BCEOOXBATEH JOXO. PEIH JaHBIN
clie/lBa J]a IMOKa3BaT CHOTBETHATA CyMa Ha NAHBIUTE 3a BCAKA €IHA OT TPYNHTE IO OTHENHO. HanmMeHOBaHMETO Ha
oTyeTa 3a BCeoOXBaTHHS TOXOJI € TIPOMEHEHO Ha ,,0TUeT 3a Ievandara Wid 3aryoara u ApyTrHs BCeoOXBaTeH JOXOA™,
HO MOTAT Ja ce M3II0JI3BAT U IPYTH 3ariaBusl. Vi3MeHeHHsATa clieiBa 1a ce MpujiaraT PeTPOCICKTHBHO.

HN3menenuss na MCC 12 JanbuM BbPXY A0X01a — OTCPOYEHH JaAHBUU: Bb3CTAHOBUMOCT HA AKTHBH, B CHJIA 34
TOTUILHYU MEPUOIH, 3aM0YBaly Ha win cien 1 sayapu 2013 r.

CranmapThT HM3HCKBA JApYXKECTBaTa Ja OICHABAT OTCPOUYEHHTE AAHBIM, CBBP3aHHM C AKTHBH, B 3aBHCHMOCT OT
HaudnHa, 10 KOWTO ce 04YakBa Ja 0b/ie Bh3CTAHOBEHA TAXHATa OaaHCOBAa CTOWHOCT Ype3 M3IOJI3BaHe WM Mpojaaxoa.
3a WHBECTUIIMOHHW MMOTH, OTYMTAaHU MO chpaBemsinBa cTOMHOCT cbriiacHo MCC 40 MHBeCTUITMOHHH UMOTH, €
TPYAHO W CYOEKTHBHO Jla C€ OIpeleNd KakBa 4YacT OT BB3CTAHOBSIBAHETO IIE€ C€ M3BBPIIM UYpEe3 IMOCIEIBAILIO
M3MOJI3BaHE WM TpojaaxoOa. V3MeHeHHeTo BBbBEk/Ja H3KIIOYEHHE OT IIOCOYCHMS HPUHLUI - OIPOBEPKUMOTO
NpeAIoIoKeHne, Ye OanaHcoBaTta CTOHHOCT HA IOCOYEHHWTE HMHBECTUIMOHHM HMOTH IIe ObJe BH3CTAaHOBEHA
eIIMHCTBEHO upe3 npopaxba. B pesynrar Ha wmsmenenuero B cranmapra IIKP 21 Jlawbnm BBpXy noxoma —
BBH3CTAHOBSIBAHE HA NIPEOLICHEHUTE HEAMOPTU3UPYEMH AKTUBU € OTMEHEHO.

Hzmenenns B MCC 19 /loxonu HAa HaeTHW JIMIA, B CHJA 32 TOAWIIHH NMEPHOIH, 3aM0YBAINN HA WiIn ciex 1
ssuyapu 2013 r.

M3menennsita Ha MCC 19 nmpemaxBat MeTo/1a Ha KOPUAOPA ¥ M3UCKBAT MPEACTABIHETO Ha (PMHAHCOBHUTE Pa3XOIu U
MPUXOAN Ha HeTHa 0asza. AKTIOCPCKUTE IMedyaiOn M 3aryOM ca NMperMMEeHYBaHMW Ha MPEOIEHKH W cieaBa Jaa ObaaT
pu3HATH He3a0aBHO B JPYrus BceoOxBaTeH A0XoJ. Te He ce mpekmacuuimpar B redyandaTa WK 3arydara mpes
ciaenBauiy nepuoau. M3MeHeHusita ce mpunaraT perpocnekTuBHO cbriiacHo MCC 8 CyeToBoAHa MOJIUTHUKA,
MPOMCHHU B CYCTOBOJTHUTE NPUOTU3UTCITHH OLICHKH U TPEIIKH.
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KPMC®O 20 Pa3xoau 3a oTcTpaHsiBaHe HAa MOBBbPXHOCTHHSA C€JI0ii B MpPOHM3BOACTBeHaTa (ha3a HA OTKPUTA
MHHA, B CHJIa 32 TOMIIHU EPUOIH, 3aNI0YBAIIM HAa WiH ciaed 1 suyapu 2013 r.

IlosicHeHneTO M3HUCKBa CBIICCTBYBAIIN KAITUTAJIU3UPAHUTE Pa3XOdU 3a OTCTPAHABAHE Ha IMOBBPXHOCTHUSA cIoi Ja
6’bZ[aT peKJ’IaCI/I(l)I/II_[I/IpaHI/I KaTO KOMIIOHCHT Ha aKTHBa, 3a KOWTO c€ OTHacs ASHHOCTTa IO OTCTpaHABAaHC Ha
MOBBPXHOCTHUA cioi. Axo HsAMa pasrpann4yuMa 4acT OT PyYJAHOTO I10JIC, KbM KOATO TO3W KOMIIOHCHT MOXKE J1a 6’b):[e
OTHCHCCH OUPECKTHO, TOM ce IpUu3HaBa B HEpasnpeacjacHaTa neyanoa.

ITy0iuKkyBaHM CTaHIAPTH, KOMTO BCe OLle He €a B CHJIA

CrannapTu, pa3sicHeHHsl U IPOMEHU B CTAHAAPTH, KouTo ca u3aagenu or CMCC u ca npueru ot
EC, Ho Bce ome He ca B ciJia

MC®O 10 Koncoauaupanu ¢puHAHCOBH OTHYeTH, B CHJIA 32 TOAMIIHM NEPHOIHU, 3aNI0YBALIM Ha WiIH ciex 1
suyapu 2014 r.

MC®O 10 ,Koncomuaupanu (GHHAHCOBH OTYETH BBbBEKIA HOBAa AcUHHIMS HAa KOHTpOJa, Oa3upaHa Ha
OTIpeJIeNIeH! TMPHUHIIUIIM, KOSTO Cle[Ba Ja ce Mpujiara 3a BCUYKM MHBECTUIIMU TMPHU OMpelesiHeTo Ha Oas3aTa 3a
KOHCOJIAIATINS.

MC®O 11 CbBMeCTHM aHTa;KMMEHTHM, B CHJIa 32 TOJAMIIHH NEPHOAHU, 3aN04YBALIM Ha WU cied 1 siHyapu
2014r.

MC®O 11 CsBmectHu aHraxumeHTtH 3amectBa MCC 31 Jld10Be B CBBMECTHH NPEAUPUSATHS U 3aMEHS TpUTE
KaTeropuu ,,CbBMECTHO KOHTPOJIMPAHU TPEINPUATHS, ,,CbBMECTHO KOHTPOJIUpPAHU ONIepanuu’ U ,,CbBMECTHO
KOHTPOJHMPaHU aKTHBU® C JBEé KaTeTOpPUH — ,.,CbBMECTHHM ONeEpaluu™ W ,,CbBMECTHH mpeanpusatus”. N360psT
OTHOCHO NPHJIaTaHEeTO Ha METOJ[a Ha IPOMOPIIHOHAIHA KOHCOIUAAINS TIPH OTYUTAHETO HAa CbBMECTHH MPEIIPUATHS
B€YE HE € JIOMyCTHM. MeToabT Ha cOOCTBEHHS KalnTal € 3a/IbJDKUTENEH 32 MpUIaraHe Mpu OTYMTAHETO HAa BCHUKH
CHBMECTHH MPEATIPUATHS.

MC®O 12 OnoBecTsiBaHe Ha JSUIOBE B JAPYrd NMpPeINpPUSTHS, B CUJIA 32 TOAUIIHUA MEPUOIH, 3aNI0YBAIIA HA
wiu cien 1 suyapu 2014 r.

MC®O 12 OrmoBectsiBaHe Ha [SUI0OBE B JAPYTM NPEANPHATHS € HOB CTAaHAAPT OTHOCHO H3UCKBaHHATA 3a
OTOBECTSIBAaHE MPH BCHYKM (OPMH Ha J[AJI0BO ydacTHe B APYTM MPEINPUSITHS, BKIIOYUTENHO CHBMECTHH
MPEANPHUATHS, ACOIMUPAHN PEATIPHUATHS, IPY>KECTBA ChC CIIEIMAIHA Ie] U JPYTH HEKOHCOJIUIUPAHH JPY>KECTBa.

MCC 27 UuauBuayaanu ¢punancosu orderu (pesusupan 2011 r.), B cuiia 3a roAMIIHU NEPHOIH, 3aNI0YBALIH
Ha win ciaen 1 ssmyapu 2014 1.

MCC 27 NuauBunyanau (UHAHCOBH OTYETH (pEBU3MpPaH) CE OTHACSA BeYe CaMO 3a MHAWBHAYaTHH (HHHAHCOBU
OTYETH, M3UCKBAHUATA 32 KOUTO HE Ca CHIIECTBEHO IIPOMEHEHH.

MCC 28 HHBecTHOHH B acOUMHPAHH W ChbBMeCTHM mnpeanpusitusi” (peBusupan 2011 r.) .), B cmia 3a
TOAMIIHY MePHOIH, 3aI0YBAIIN HA WiH ciaex 1 sayapu 2014 r.

MCC 28 VHBecTny B acOLMHUPAaHU U CHBMECTHHU NMPEANPHUATHS (PEBU3MPaH) NMPOJIBIDKABa Ja MPEANncBa MeToa
Ha coOcTBeHus kanurtal. [IpomeHu B 00xBara Ha CTaHAApTa ca M3BBPIIEHH Nopaau mybonukyBaHero Ha MCPO 11
CBbBMECTHU aHTa)KUMEHTHU.

H3smenennss B MCC 32 ®duHaHCOBM HMHCTPYMEHTH: NpEACTaBsiHe - HeTHpaHe Ha (PUHAHCOBH AKTHBH H
(pMHAHCOBYM NMacHBH, B CHJIA 32 TOJMIIHH IIEPHOIH, 3aNI0YBAINM HA WiH ciel 1 aayapu 2014 r.

H3menenuero YTO4YHsABa, Y€ IMPABOTO HAa HCTUPAHC Ha q)HHaHCOBI/I aKTHUBU U ITaCHUBH TpHGBa Ja 6’[))16 B Cujila KbM
MOMCHTA, a HC€ Ja BB3HHKBA B 3aBUCUMOCT OT 6’])[[61110 cuoutue. To ChIIO TakKa Tpf[6Ba Ja MOXKE Ja 6’1)[[6
YIpaxxHdBaHO OT BCHUYKH CTpaHU B PAMKHUTEC Ha oOuuaitHaTa IleﬁHOCT, KaKTO M B CJIydyad Ha HCU3I'bJIHCHUC,
HCCBCTOATCIIHOCT HUJIN GaHprT.
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JMoxymentu usgagenu or CMCC/KPMC®QO, kouto He ca ono0penu 3a npuiarane ot EC:

CrnenHuTe HOBM WM PEBH3UPAHHM CTAHAAPTH, HOBU pA3ACHEHHS W NPOMEHH KBbM CBHIICCTBYBAIIH
CTaH/apTH, KOUTO KbM OTYETHATa JaTa ca Bede u3AaaeHu oT ChpBeTa 1Mo MEXIyHapOIHU CYETOBOIHU
crangapt (CMCC), Bce omie He ca ounn ogo0penu 3a npunarade ot EC n cbOTBETHO HE ca B3E€TH Ipe[
BUJ OT J{pyKecTBOTO MpPU U3TOTBAHETO HA TO3U (PMHAHCOB OTYET.

MC®O 9 ®unancoBn UHCTPyMeHTH u3aaaeH Ha 12 noemBpu 2009 r.) u [dombaHenusi kbM MC®O 9 u
MC®O 7 (u3nanenu Ha 16 gexemBpu 2011 r.) , B cua ot 1 stmyapu 2015 r., Bce oure He e mpuet ot EC

MC®O 9 npencraBnsBa mbpBaTa 4acT oT IpoekTa Ha ChBeTa Mo MexXIyHapoaHu cuetoBonHu crangaptu (CMCC)
3a 3amsiHa Ha MCC 39 , ®uHaHCOBM MHCTPYMEHTH: MpU3HaBaHe U oleHsBaHe” M0 kpas Ha 2010 r. Toii 3ameHs
YETUPUTE KaTErOpuu (PMHAHCOBH aKTHBH IpU TssxHOTO omneHsBaHe B MCC 39 ¢ kiacudukaius Ha Oa3aTa Ha €IUH
enunacTBeH mpuHiun. MCPO 9 u3nckBa BCHYKH (PMHAHCOBUM aKTHBH Jla CE OICHABAT WM [0 aMOPTH3HpaHa
CTOMHOCT WJIM MO CIIpPaBeAIHBA CTOMHOCT. AMOPTH3HpaHaTa CTOMHOCT MPEAOCTaBs UHPOpPMAIHUs, KOSATO € MoJie3Ha
NPY B3EMAHETO Ha PEIICHHS, OTHOCHO (PMHAHCOBH AKTHUBH, KOUTO CE IBP)KaT OCHOBHO C IENl MOJy4aBaHETO Ha
MApUYHA TIOTOIM, CHCTOSAIIM CE€ OT IUIAllaHe Ha TJIABHUIA W JIMXBA. 32 BCUYKH JAPYTH (UHAHCOBH AKTHBH
BKITIOYHUTEIHO TE€3HW, IBbPKAHU 32 ThPryBaHE, CIpaBeAMBaTa CTOHHOCT IMPEICTaBIsABA Hal-mogxonsmara 0aza 3a
omensBane. MCPO 9 mpemaxBa HEOOXOIMMOCTTA OT HSIKOJIKO METOAa 3a 00e3IeHKa, KaTO MPEeIBIKIA METOH 3a
oOe3lleHKa caMO 3a aKTUBUTE, OTYMTAHU 110 aMOPTHU3WpPaHa CTOMHOCT. JIOMBIHHUTEIHH pa3leld BBHB BPB3Ka C
o0e3licHKa ¥ CYCTOBOIHO OTYMTAHE HAa XEKUpPaHE ca BCE OIIE B MpoIlec Ha pa3paboTBaHe. PHKOBOJACTBOTO Ha
JlpyxecTBOTO cienBa Aa oleHHu e)eKkTa OT U3MCHEHHATA BhPXY (DUHAHCOBHS OTYCT. BBIPEKH TOBa TO HE OYaKBa
HU3MEHCHUATA Ja OBJaT MPUIIOKCHH TPEAM MyOJUKYBAaHETO HAa BCHUYKHU pa3jieii Ha CTaHIapTa U MPEIH Ja MOXeE aa
CE OIICHU TEXHHUS IIOCTEH S(EKT.

HN3menenns B MC®O 1 Ilpunarase 3a mbpBH OBT Ha MeIyHAPOIHUTE CTAHAAPTH 32 (PUHAHCOBO
orunTane” (u3nageHu Ha 13 mapr 2012 roguna) - IlpaBurtencrBenu 3aemu, B cuja ot 1 suyapu 2013 r., Bce
oule He ca npueru ot EC

N3meHeHneTo naBa HACOKH Kak Jia c€ OTYHMTAT MPABUTEICTBEHUTE 3a€MH C JIMXBa MO-HUCKA OT Ma3apHUTE HUBA TIPU
n3roTBsiHeTo Ha WhpBHA oT4eT Mo MC®DO. To chimio g06aBsi 0cBOOOXKIaBaHE OT PETPOCHEKTHBHO IpWJIaraHe B
CchOTBeTCTBHE ¢ M3nuckBaHeto Ha MCC 20.

Topnumnu noxodpenust 2009 - 2011 r. (u3nanenu Ha 17 maii 2012 roauna), B cuia ot 1 sinyapu 2013 r., Bce
ouie He ca npuetu ot EC

M3menenusita Ha MC®O 1 noscHsBat, ye NafeHo npeanpustue Moxe aa npuioxxu MCOO 1 noBede OT €IUH BT
IpU oIpeesieHn oOcTosTencTBa. BbBexna ce mpaBo Ha n3bop npu npwiaraHero Ha MCC 23 ot pmarara Ha
IMPEMUHABAHE WU M10-paHHA JAaTa.

Msmenennero Ha MCC 1 nosicHsBa, 4ye MpEeANnpUsTUS, KOUTO MPEACTABST JBa CPAaBHUTEIHH IEpUojaa B OTYeTa 3a
(bMHAHCOBOTO CHCTOSIHME ChriIacHO M3uckBaHusATa Ha MCC 8, He ciieqBa 1a BKIOYBAT HH(DOpMAIH 32 HAYATHUTE
canjia Ha MPEAXOJHHUS TEPHUOa B TMOSICHEHHATA. B cilydail 4e phKOBOJCTBOTO MPEICTaBs MO COOCTBEHO JKEJIaHWE
JIOTTBJTHUTENTHA CPaBHUTEIHA WHPOpMAIs B OT4YeTa 32 (DMHAHCOBOTO CHCTOSIHHE WJIM OTYETa 3a JOXOJUTE, TO U
MOSICHEHHATA TPsIOBa J]a BKIIOYBAT JOMBIHUTEIHA HHPOPMAITHSL.

M3menennero Ha MCC 16 mosicHsIBa, 4e pe3epBHU 4YaCTH U OOCHTy)KBamlo 0o0OpyABaHE ce KiIacH(pUIIUPAT KaTo
UMOTH, MAIIMHA U CHOPBIKCHHS, a HE KaTO MATCpPHAIHH 3allacH, KOraTo € MPIIOKUMA Ae()UHUIMATA 32 UMOTH,
MAIIIMHHU U ChOPHKEHUS U T€ C€ M3IIOJI3BAT 3a TIOBEYE OT €JIHA FOJIUHA.

N3menennero Ha MCC 32 mosicHsIBa, 4e OTYUTAHETO Ha JAaHBK [1e4ai0a BbB BPb3Ka C Pa3Npe/ieiCHUe Ha JUBHICHTU
U pa3xoJH 10 CHCIIKH ChC coOcTBeHHIUTE ¢ B choTBeTcTBHE ¢ MCC 12. JlaHBK BBPXY JOXOJUTE BHB BPB3Ka C
pasmnpeznenicHAe Ha IUBHACHTH Ce MIPU3HABa B Ieyadara miu 3arybaTa, JOKaTo JaHBK BBPXY TOXOIUTE BBB BPB3Ka C
Pa3xo/u 1O CIENKH ChC COOCTBEHHUIUTE CE MPU3HABA B COOCTBEHUS KaIUTAIL.

MN3menennero Ha MCC 34 mosicHsBa, 4e oOmiara cymMa Ha aKTHBUTE W ITACHBHUTE IO CETMEHTH CE€ TPEICTaBs B
MEXKIUHHUS KOHCOMAMPAH (PMHAHCOB OTYET, B CIIy4yail ue Ta3u MH(OpMAIHs ce MPEeIoCTaBs PEryJsIpPHO Ha JIMIATA,
OTrOBOPHU 32 B3CMaHE Ha ONEPATUBHH PCLICHHS, U TS CE € IMPOMEHWIIA CHIIECTBEHO B CPABHCHHE C OIIOBECTCHATA
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uH(pOpMAaLKs B HOCIEAHNS TOANIICH KOHCOMUINPAaH (MHAHCOB OTHUET.

M3menenns 8 MCOO 10, MCOO 11 u MCPO 12 (m3manenn Ha 28 tonu 2012 roanHa) BIM3aT B CHiIa OT | SHyapH
2013 r. 1 ce oTHACAT 3a IPEXOJHUTE YKA3aHUS. .

M3menenuss B MCOO 10, MCDO 12 u MCC 27 (u3ganenu Ha 31 oxtomBpu 2012 roauna) Biau3aT B cuiia oT 1
sHyapu 2014 1. ¥ ce OTHACAT 3a UHBECTULIMOHHUTE MPEIANPUSITHS.

3. ChllleCTBEHH CYETOBOIHU NMpPeleHKH, MPUOJIU3UTETHH OIeHKH U MPeanoI0sKeHus

WsrotBsiHETO Ha (DUHAHCOBUS OTYET Hajara PHKOBOJACTBOTO Ja HANPABH MPEUCHKH, NPUOIM3UTECIHH ONCHKH U
MPEIOJIOKEHHUS, KOUTO BIUSAT BbPXY CTOMHOCTTA HA OTYETEHUTE AKTUBU U NACUBU, U ONOBECTSBAHETO HA YCIOBHU
MacHBH KbM JaTaTa Ha OTYeTa 3a (PMHAHCOBOTO CHCTOSHHE, KAKTO M BBPXY OTYCTCHHUTE NMPUXOAU U Pasxoau 3a
nepuona. HecurypHoctute, CBbp3aHU C HANPABCHHUTE MPEIMOJIOKCHHUS M MPUOIM3UTEIHA OIICHKH OMXa MOIJIA Ja
JoBenatr 10 (aKTHYSCKU PE3YJITaTH, KOUTO J1a HU3UCKBAT CHIICCTBCHH KOPEKIMU B OaJaHCOBUTEC CTONHOCTH Ha
CHOTBETHUTE aKTHBU WJIM MACUBU B CJIEABAIIM OTUYETHU MIEPUOIH.

Ipeuenku

HpI/I MNprUiIaraneTo Ha BB3NMPUCTUTE CUCTOBOAHU IMOJIUTUKHU, PPKOBOACTBOTO Ha I[py)l(eCTBOTO € HarmpaBuJIO CICAHUTC
MNpCHCHKH, KOUTO UMAT Haﬁ-C"bH.[eCTBeH G(I)GKT BBbpPXY CYMUTC, IPU3HATHU BbHB (1)I/IHaHCOBI/I$I OTYCT:

Heommenumu aneasxcumenmu no onepamueeH JTu3urne —ﬂpyofcecmeomo Kamo Ju3uHzonoayvamen

JlpyXecTBOTO € CKIIOYHMJIO JIOTOBOPH 3a JIM3MHI Ha aBTOMOOMIM. PBKOBOJICTBOTO CuUHWTa, Y€ THhH KAaTO BCHYKH
CBIIECTBEHH PUCKOBE M M3TOJHM OT COOCTBEHOCTTA BBHPXY TE€3U aKTHUBH Ce MoeMaT oT /Ipy’KecTBOTO, JOrOBOPHUTE ce
TpeTHpaT KaTto (PMHAHCOBO-OOBBP3aHU.

Husecmuyuonnu umomu
WNHBeCTUIIMOHEH UMOT € UMOTBHT (3EMSTa WU CTPajaarta), IbpKaH MO-CKOPO 3a MoJydaBaHe Ha MPUXOIU OT HAEM WU
3a yBeJIMUaBaHe CTOWHOCTTA Ha KallWTaNa, WK U 3a JIBETE, OTKOJIKOTO 3a:

(a) u3nos3BaHe MpU MPOU3BOCTBOTO MIIH TOCTABKATA HA CTOKH MJIM YCIYTH WM 33 aIMUHHCTPATUBHY LIEJIH; WIN
(6) mpogaxxba B paMKuTe Ha OOMYaliHATa HKOHOMUYECKa IEHHOCT.

I/IHBGCTI/ILII/IOHHI/ITe HUMOTH Ca MPCACTABCHU IO UCTOPUYCCKA LICHA, HAMaJICHA C HAYUCJICHATa OT HpI/IZ[O6I/IBaHCTO UM
aMOpTH3alus. Ha TroJuIIHa Oaza HCTOpHUYCCKaTa ILICHa CC CpaBHABA CbC CHIPABEJIMBATA CTOMHOCT. CHpaBeI[J'II/IBaTa
CTOMHOCT € 6a3HpaHa Ha HeﬁCTBamH na3zapHu LOCHH, KOPpUTUPAHU, HPU H606X0,Z[I/IMOCT, C Ppas3/IMKUTC B THUII,
MECTOIIOJIOKCHUE HUJIM CBCTOSAHUC Ha CHGL[I/I(bI/ILIHI/IH aKTHUB. AKO I/IH(l)OpMaIII/IHTa HC € HaJIM4Ha, prnaTa H3I10JI3Ba
AITCPHATUBHU METOAU 3a OIICHKA, KaTO TEKYIIN CHU Ha 1Mo-cjiado aKTUBHU nazap Wil JUCKOHTUPAHU IPOTHO3HU
Mapu4YHu MOTOIH.

le/lﬁ.]'ll/BHTeJ'lHl/l OLCHKH U MPEANOJI0KCHUSA

OCHOBHHTE MOPEAINOJI0KEHNUA, KOUTO Ca CBBbP3aHU C 6’B,H€IIII/I U Apyru OCHOBHHM HM3TOYHHWIHN HA HECUTI'YPHOCTHU B
HpI/I6JII/ISI/ITCJ'IHI/IT€ OLCHKU KbM OTHETHATa AaTa, WU 3a KOUTO CHUICCTBYBAa 3HAYUTCICH PHCK Ja AOBEAAT 10
CbIICCTBCHU KOPEKIUHU B 0aJlaHCOBUTE CTOMHOCTH HAa aKTHBHUTE U IACHBHUTE npe3 ciaeBalus OTYETCH Nepruoa, ca
IMMOCOYCHHU IMO-A0JTY:

Tlone3nu ocueomu na umomu, MauUHU U CbOPBIHCEHUA, U Hemamepuainu akmueu

DUHAHCOBOTO OTYUTAaHE Ha UMOTHUTE, MAMIMHUATE W CBHOPBXKCHHUATA, W HEMATCPUAIHUTC AKTUBU BKIIIOYBaA
H3II0JI3BAHCTO Ha HpPI6HI/I3I/ITCJIHI/I OLICHKHU 3a TCXHUTC OYaKBAHU IIOJIC3HU KUBOTH U OCTATHbYHU CTOﬁHOCTH, KOHUTO
Cce 6a31/1paT Ha MPCHCHKH OT CTpaHa Ha PHKOBOJACTBOTO Ha I[py)KeCTBOTO. HH(bOpMaIIHH 3a MOJICBHUTC XWBOTH Ha
HNMOTH, MalllMHU U CbOPBIKCHUA U HA HEMATCPUAJIIHAUTEC AaKTUBU € MPCACTABCHA B Benexka 2.2.
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3. Bejle:KKH KbM MEKIAUHHUA (l)I/IHaHCOB OTYET.

1. IPUXOJU OT NPOJAKEH

Ipuxoou om npooascou:
[Ipomaxoba Ha GPS ycTpoiicTBa

banancoBa croiiHOCT Ha MMpoaAaICHUTE CTOKHU

[euyanba ot mpoaaxkéa HA CTOKH
IMpuxomu ot mponax0a Ha yCIyru

BpytHa neyanoa

2. PA3XO/I1 3A MATEPHUAJIN

Oduc koHCYMaTHBH
HApyru marepuanu

O6mo:

3. PA3XO/i4 3A BBHIIIHU YCJIYT'H

JlaHbIu ¥ TaKCcH

Excrutoaramnust Ha ciry)KeOHH aBTOMOOWITH
3acTpaxoBKH

HubopmannoHHo o0cIyKBaHe
Komucnonnu

Kypuepcku ycmyru

JIusuHrOBH HOTOBOPHU

Mounrax, nemonTtax Ha GPS ycrpoiicTea
Haemu

Pasxoau ¢ gaHbK NMpU U3TOYHUKA
Pexnama

CodryepHa nogapbmKKa

Jpyru BBHIIHA YCIYTH

O6mo

4. PA3XO/I1 3A TEPCOHAJIA

Tekymu Br3HATPAKICHUS
BHOCKM 110 COIMATHOTO OCUTypSIBaHE

O6mo

31.3.2013 31.3.2012
XU. 118. Xui. 118.
73 46
(65) (29)
8 17
259 242
267 259
31.3.2013 31.3.2012
Xul. 116. XUl 116.
3 4
5 4
8 8
31.3.2013 31.3.2012
Xu. 118. Xui. 18.
2 2
3 5
2 1
44 55
7 4
1 1
- 2
2 3
41 45
1 1
7 2
52 52
13 11
175 184
31.3.2013 31.3.2012
Xuit. 118. XU 118.
81 86
14 13
95 99
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5. PA3XO/1 3A AMOPTU3AIIA

MaumHu 1 06opyaBaHe
TpancnopTHU cpencTBa

HApyru
Codryep/IIpaBo Ha non3Bane Ha codryep

(011311 (1)

6. IPYI'U PA3ZXOJIU

Hpyru pazxonu
O6mo

7. DPAHAHCOBHU MPUXOU/(PA3XO/1), HETHO

Qunancosu npuxoou, no 8udoee:
IIpuxonu oT nUXBU

O0mo puHaHCOBU NPUXOAN:

QuHancosu pazxoou, no eudose.
Pa3zxonu 3a muxBu
BanyTHu KypcOBH pa3iuKu

O0mo punancoBu pasxoau:

PE3VJITAT OT ®UHAHCOBA JEHHOCT

8. PA3/IXO/IH 3A TAHBIINA

OTCqueHI/I " AJITCPHATUBHU OJaHBIIN

OO0 oTcpoYeHH JaHBUHU

31.3.2013 31.3.2012
Xun. 1. Xun. 1.
2 2
8 5
5 67
4 1
19 75
31.3.2013 31.3.2012
XU 18. XU 1.
2
2
31.3.2013 31.3.2012
XU 18. Xus. 1.
160 165
160 165
170 180
1 -
171 180
11) (15)
31.3.2013 31.3.2012
XUJ. Je6. XUJ. Jie.

3a ompenensHETO Ha OTCPOYEHHUS IAHBK € U3MON3BaHa AaHbuHa craBka 10 %, mpencraBisBaiia KOPIOpPaTHUBEH
JaHbK BBpXy nedanbara 3a 2012r. CymaTa e HauuclieHa BbpPXY Bb3HarpaxiaeHus 3a mecen 12.2012r., usminareHn

npe3 mecen; 01.2013r.
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Maiuunu,
CBHOPDBIKEHUS,
obopy/aBaHe

TpancnopTau
CpeACTBa

Apyrn

0610

9. MAIIINHHU, CBOPBXXEHUS U
OBOPY/IBAHE

OT4YeTHA CTOMHOCT:

Canyo xpM 1 Snyapu 2013r.

XUJl. J16.

184

XUJ. J186.

134

XUl. 116.

265

XUl. 116.

583

TTocTenumm

Otmnucann

(48)

(48)

Canno kpm 31 mapr 2013r.

184

89

265

538

AMopTH3anus:

Canpo xpM 1 SAnyapu 2013r.

(173)

(48)

(208)

(429)

Hauucnena

OTnucaHa

@

(8)
45

®)

(15)
45

Canpno xpm 31 mapt 2013r.

(175)

a1

(213)

(399)

BanancoBa croiiHoct kbM 1 SIHyapu 2013r.

11

86

57

154

Banancosa croiiHoct kbM 31 mapt 2013r.

78

52

139

10. HEMATEPUAJIHU AKTUBH

OtyerHa cToiHOCT:

Canmo xeM 1 SAnyapu 2013r.
TlocTenmnu

Ornucanu

Caapno kpm 31 mapt 2013r.

AMopTH3anus:

Canmo xeM 1 SAnyapu 2013r.
Hauucnena

Ornucana

Canno kpm 31 maprt 2013r.

BaaancoBa croiiHoct kbM 1 SAnyapu 2011r.

BaaancoBa croiiHocT kbM 31 nexemBpu 2012r.

Codyep/
IIpaBo 3a
HOJI3aHE Ha

codTyep
XU 718

74
74

(61)
(4)
(65)

13
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11. TBPTOBCKU U IPYT'UH B3BEMAHUA

Hemexywu mvpeoscku u opyeu e3emanus
Jpyru B3eMaHUsS OT TPETH JIAIA
[Ipeannatenu pa3zxoau

Jlpyru HeTeKyIM B3eMaHHUs

Texywu mvpeoscku u Opyau 63emManus
B3emaHus OT KIMEHTH U 1OCTAaBUULIH
Cbae0HU U NPUCHACHU B3EMaHHUsI
JlanbLiy 32 Bb3CTaHOBSIBAaHE

Jpyru B3emanus

[Ipennnatenu pazxoau

061[[0 TEKYIIU TBbPIrOBCKHU U IPYI'U B3CMaHUA

12. OTCPOYEHU JAHBYHU AKTUBU

3aryOu OT MUHAJIH TOUHA

Perynupane Ha cnabaTa KanuTamu3anus
Joxoau Ha (hU3HUUECKH JIUIIA

O06mo

13. MATEPUAJIHU 3ATTACH

Marepuanu
Croku
O6mo:

14. DPUHAHCOBU AKTUBHA

Jpyru pUHAHCOBU aKTHBH 3a ThPT'YBaHE
O6mo:

31.3.2013 31.12.2012
XUJ. 18. XU 18.
9
9 10
360 350
57 57
0 0
1207 1219
6 7
1630 1633
31.3.2013 31.12.2012
XUi. 116. XuJt. 116.
52 52
5 5
1 2
58 59
31.3.2013 31.12.2012
XUi. 18. XUJ. 16.
30 29
708 720
738 749
31.3.2013 31.12.2012
XU 716. XU 16.
1 1
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15. MTAPUYHU CPEJACTBA U EKBUBAJIEHTH

[Tapuunu cpencTBa Ha Kaca
[Mapuunu cpencTBa 1O OAHKOBU CMETKU

06]]_[0 MapUYHU CPEACTBA U EKBUBAJICHTH

16. COBCTBEH KAIIUTAJI

OCHOBEH aKIIMOHEPEH KaluTaj
Hepasnpenenena neyan6a OT MUHAJIHM TOJHHH
Henokputu 3aryou oT MUHaIH TOAUHA
Texymr puHAHCOB pe3ynraT rnevanda/(3aryda)
Oo6mro0:

17. JUXBOHOCHMU 3AEMMU U ITPUBJIEYEHU CPEICTBA

BaHkoBH U Apyru 3aeMu

Hemexywu

3aILLJ'I)!(€HI/I${ 10 06J'II/IFaIII/IOHHI/I 3a€MU

Texywu

bankoBu u 1pyru 3aemu, oBbpapadTH

Hemexywu 3a0vaicenus no 6ankosu u Opyeu 3aemu.

31.3.2013 31.12.2012
XUJ. 18. XU 18.
341 347
91 88
432 435
31.3.2013 31.12.2012
XUJ. 716. XuJl. 6.
835 835
222 222
-625 -250
-43 -375
389 432
31.3.2013 31.12.2012
XUJ. 718. XU, 8.
7823 7823
7823 7823
1900 1900
1900 1900

B nauganoro na 2011 roauna e uzgano obnurammonna emucus B pazmep Ha 4 000 obnuranuu Besika mo 1 000 eBpo
3a cpok ot net roxuHu mpu 7,00% roxuniHa muxBa. JIuxeara mo ooIUranusTa € IiaTuMa Ha BCEKH IIeCT Mecela.

Texywu 3a0va01cenus N0 6AHKOSU U Opyeu 3aemu.

IIpe3 2012 ropuna Jpyx’ecTBOTO € NPeroroBopuio kpeaura cu ot MHtepreursuba Acer bank AJl mpu ceure
ycnoBus, pasmep 1 900 xun.nB. npu 7 % roguiHa JuxBa cbC CpoK Ha moracsBane 31.12.2013r. 3anoxenu ca

Oe3HaInYHU ABPIKAaBHU ICHHU KHUKA.
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18. ThPTOBCKHU U IPYI'U 3AIBJIZKEHUSA

Hemexywu 3a0vancenus
Hpyru 3anbikeHus
[IpeannaTenu npuxonu

O0mo HeTeKylIH 3aAbJIKEHHS

Texywu 3a0vadicenus

TekyIa 4yacT OT HETEKYIIUTE 33 IbJIKEHUS
3aAbIKEeHUs KbM JOCTABUYUIIM U KITUEHTH
[lony4yenu aBancu

3aabKeHUs KbM MEpCcoHalIa

3aabIKEHUS. KbM OCUTYPUTEIIHU PEIIPUITHS
JlaHbUHU 3aABIKCHUS

Apyrn

IIpennnatenu npuxoau

OO0mo TekylH 3aXbJKEHHU

19. OnmnoBecTsiBaHe HA CBbP3aHM JHIIA

Kpaiina xomnanus- maiika

31.3.2013 31.12.2012
XUJ. 18. XU 18.

50 69

2 2

52 71

19 19

50 12

- 1

22 29

8 8

14 8

124 277

59 79

296 433

KpaitnaTta komnanusi-maiika Ha J{pyxectBoto e Cnernuanuzupanu Jloructuunu Cructemu AJl

Ipeonpusmus ¢ kKoHmpoano yuacmue 8 J[pyaicecmeomo
Ennomuuen cobctBennk Ha kanutana ot 01.05.2010 r. e Crnermanmsupanu Jloructuanau Cucremu AJl

Jlvwepnu npeonpusmus

GPS CONTROL S.R.L. — Uramus — 100 % (70 19.10.2012r.)

GPS CONTROL R S.R.L. — Pymbhust — 100%

ﬂpyeu C8bP3AHU UYA

Aii Tu Codpt EOOJ, Tlpodonnka EOOJ] u Cmaptaer EAJ] ca cBbp3aHM JinIa, 3a010TO ca MOJ OOl KOHTPOJI Ha

Crnenuanusupann Jloructuanu Cuctemu AJl.

19.1. BBEMAHUSA OT CBbP3AHU JIMLA

HemeKymu B3eMAHUS OM C8bP3AHU TUYA

Crennanmsupanu Jloructnanu Cucremu AJl

Texywu 63emanus om c8bp3anu 1uya
Crneunanuzupanu Jloructuynu Cucremu AJl
GPS Control R s.r.l. - PymbHus

IMpodonuka EOO/

Oo6mo TEKYIIIU B3€MaHUA OT CBbP3aHHU JiMlla

31.3.2013 31.12.2012
XU, J8. XU 18.
7251 7327
136 199
149 149
1 -
286 348
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19.2. BAABJIKEHUSI KbM CBbP3AHU JIMLIA 31.3.2013 31.12.2012

XUt 718. XU 718.

Texywu 3a0va0CeHUs KbM C8bP3AHU TUYA

GPS Control R s.r.l. - PymbHust 61 62
Ait Tu Codpr EOOJL 23 8
IIpodonnka EOO 9

O0mo TeKymu NpeAnJiaTeHu NPUXoan: 93 70

YciaoBuA HA CAEJKHUTE ChC CBbP3aHHU JIULIA

[MponaxOuTe Ha M MOKYIKUTE OT CBHP3aHU JIMIA CE M3BBLPIIBAT 10 JIOrOBOPEHM LeHH. HeusabDKEHUTE cania B
Kpas Ha TOJMHATA ca HeoOe3nedyeHH, OE3TMXBEHH (C M3KIIOYCHHE HA 3aMHUTE) U YPE)KAAHETO MM CE H3BBPIIBA C
Mapu4yHu CpeaCTBaA. 3a B3C€MaHUATA OT WIHM 3aABJIKCHUATA KbM CBBP3aHU JIMIa HE Ca MPEAOCTABCHU WUJIN TMOJTYUCHU
rapaHinuu. J[pykecTBOTO HE € U3BBPIIMIO 00C3IICHKAa Ha B3eMaHHs OT CBbp3aHu Juia kbM 31 mexkemspu 2011 .
IIpernen 3a obe3lieHKa ce M3BBPINBA BCsika (PUHAHCOBA rOJMHA Ha 0a3a Ha aHANKW3 HAa (PMHAHCOBOTO CHCTOSTHHE HA
CBBP3aHOTO JIMIE U Ma3apa, Ha KOMTO TO onepupa.

20. Hesu ¥ MOJMTHKA 32 yNpaBJieHHe HA (PUHAHCOBUS PUCK

OcCHOBHHTE (I)I/IHaHCOBI/I ImaCMBHM Ha pr)KeCTBOTO BKJIFOYBAT JIMXBOHOCHHM 3aC€MH U HPUBJICYCHU CPCACTBA, U
THPrOBCKU 3aABbJIPKCHUS. OcHoBHara eI Ha TE3U (bHHaHCOBI/I HHCTPYMCHTHU € Ja CC OCUr'ypHu (bHHaHCI/IpaHe 3a
J.'[eﬁHOCTTa Ha ﬂpy)l(eCTBOTO. ﬂpy)KCCTBOTO IpUTeIKaBa (1)I/IHaHCOBI/I AKTHBH KaTO HAIIPpHUMEP, TbPrOBCKU B3CMaHUA U
Mnapu4Hu CpCACTBA, KOUTO Bb3HUKBAT IIPAKO OT I[CﬁHOCTTa.

Kbm 31.03.2013r. [lpyxectBoTo nputexaBa puHancoBu uncrpyMenTu Ha JI® Centunen Pamun 3a 1 xuit.s.

OCHOBHHUTE PUCKOBE, MPOU3THYAIIN OT (PMHAHCOBHUTE MHCTPYMEHTH Ha J[py>XeCTBOTO ca JIMXBEH PHUCK, JUKBHJCH
pPHCK, BalyTeH PHCK M KpeauTeH pHcK. llonmuTmkaTta, KOATO pPBKOBOACTBOTO Ha JIpy>KecTBOTO Ipujara 3a
yIIpaBJICHUE Ha TE3H PUCKOBE, € 00001IIeHa Mo-101Ty.

Jluxeen puck

JpyXecTBOTO € M3JI0KEHO Ha PHCK OT MPOMSHAa B Ma3apHHUTE JIMXBEHW MNPOLEHTH, OCHOBHO, 110 OTHOIICHHUE
KPAaTKOCPOYHHUTE U JBITOCPOYHH CH (PMHAHCOBH ITACHBH C MPOMEHJIMB (TIIaBaIl) JUXBEH NpoueHT. [lonmurnkaTra Ha
JpyXecTBOTO € Ja ympaBisiBa Pa3XOAWTE 3a JIMXBU 4Ype3 M3IMOJ3BaHEe Ha (DMHAHCOBH WHCTPYMEHTH, KaKTO C
(hukcupaHy, Taka ¥ C TJIaBaIlX JIUXBEHHU MPOIEHTH.

Jlukeuoen puck
E(exTHBHOTO yrpaBiieHHE Ha JTMKBHIHOCTTA Ha J[Py»KECTBOTO MpEaIosiara OCUTypsSIBaHEe HA JOCTATHYHO O0OPOTHH
CPEICTBa, MPEIUMHO, Ype3 MOMAbP)KAHE Ha pa3pelicHH KPEIUTHH JHHHA W KPAaTKOCPOYHO (HHAHCHPAHE OT
CBBP3aHU JIUIIA.

Banymen puck

JpyXecTBOTO M3BBPIIBA MMOKYIKA U IOJy4aBa 3a€MH B UYXKISCTPAHHU BAIYTH — €BPO. ThH KaTo BayTHHUAT Kypc
neB/eBpo e uxcupan Ha 1.95583, BamyTHUAT PHCK, MPOM3THYAI] OT €BPOBHUTE €KCIO3MIINK Ha J[pyKecTBOTO €
MUHHMAaJICH.

Kpeoumen puck

JIpy»ecTBOTO ThPryBa €MHCTBEHO C IJIATEKOCIHOCOOHM KOHTpareHTu. HeroBaTa monutuka €, 4e BCUYKU KIHEHTH,
KOWTO JKENIasiT Ja ThPryBaT Ha OTJIOXKEHO IUIAll[aHe, MOJJIeKAT Ha TMPOLEIypH 3a IpoBepKa Ha TsIXHATa
iatexocnocobHoct. OCBeH TOBa, caljiaTa MO ThPrOBCKUTE B3EMAHUSTA CE CIEASAT TEKYIIO, B PE3y/TaT Ha KOETO
excro3unusaTa Ha JIpyKecTBOTO MO TPyAHOCHOMpaeMH M HechOMpaeMH B3eMaHMsi He € cChliecTBeHa. Hsima
3HAYUTEJHA KOHIIEHTPALUK Ha KpeauTeH puck B JpyxkecTBoTo. KpeauTHHAT PHCK, KOMTO BB3HHUKBA OT JPYTUTE
(mHaHCOBM aKkTHBH Ha JIpy»KECTBOTO, KaTO HANpuUMep, IapUYHU CpPEACTBA W APYrd (PUHAHCOBH AaKTUBH,
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JUKH 1IN EC KOHTPOJI EA]
MHNOACHUTEJHU BEJIEXKKNA KBM MEXKINHHUA ®PUHAHCOB OTUET
KBbM 31IMAPT 2013 r.

IpeCTaBisiBa KPeIUTHATA eKCIIO3UIMATA HA [Ipy)KeCTBOTO, IPOU3THYAIIA OT BH3MOKHOCTTA HETOBUTE KOHTPATCHTH
Jla He M3ITBJIHAT CBOHUTE 3aIbIDKCHHUS.

MakcuManHaTa KpeIquTHa eKCIO3ULu Ha [[py>KecTBOTO MO MOBOJ Ha NMPU3HATHTE (DMHAHCOBH aKTHBH, BB3JIH3a Ha
CHOTBETHATAa UM CTOMHOCT IO 0TYeTa 3a (MHAHCOBOTO CheTostHUE KbM 31 mapT 2013 1.

Ynpaenenue na kanumana

OcHOBHaTa 1€l Ha YIpaBJICHHETO Ha KamnuTaja Ha JIpy»KecTBOTO € Jja ce OCHI'YypU CTaOWIIEH KPEIUTEH PEHTHHT U
KaIlMTaJIOBU MOKA3aTeJH, C OIJIe]] IPOABIDKABAIIOTO (QyHKIMOHUpaHe Ha OM3Heca 1 MaKCUMHU3UpaHe Ha CTOMHOCTTa
My 3a aKI[HOHEpUTeE.

JlpyXecTBOTO ympaBiisiBa KamnuTajoBaTa CH CTPYKTypa M s W3MEHs, ako € HeoOXOAWMO, B 3aBUCHMOCT OT
MPOMEHHUTE B MKOHOMHYECKHTe ycioBus. C orien moaabpKaHe WIM NMPOMsIHA Ha KaluTaloBaTa CH CTPYKTYpa,
JpyXecTBOTO MO’e /a KOpUTHpa H3IUIAI[aHeTO Ha AWBUACHTH Ha aKIMOHEPUTE, Ja M3KYIH 0O0paTHO cOOCTBEHH
aKIWHY, 12 HaMaJH WK YBEJINYM OCHOBHUS CH KallWTal, 10 peleHne Ha aknuonepute. Ilpes 2012 r., kakTo u mpe3
2013 r., HIMa IPOMEHU B LIEJIUTE, MOJUTUKUTE WM MPOIECUTE MO OTHOIICHHE HA YMPABICHHETO HAa KalHWTasla Ha
HpyxecTBOTO.

21. DUHAHCOBH MHCTPYMEHTH
CrnpaBeauBM CTOHHOCTH

CnpaBemiBa CTOMHOCT € cyMmara, 3a KOATO €AWH (MHAHCOB MHCTPYMEHT MOXKe Ia ObJie pa3MEHEH WIH YPEAeH
MEX1y MHPOPMHUPAHH U JKeNaCli CTPAHU B YECTHA CAEJIKA MEXKAY TSX, U KOSTO CIIYXKH 33 Hal-100bp MHAMKATOD 32
HeroBaTa Ma3apHa lIeHa Ha aKTHBEH I1a3ap.

JpyxecTBOTO ompezess clipaBeAnBaTa CTOMHOCT Ha ()MHAHCOBUTE MHCTPYMEHTH Ha 0a3a Ha HaJIWYHATA Ia3apHa
nHpOpMALMA WIM aKo HiAMa TakaBa, dYpe3 IOAXOAIM MOAENH 3a oueHka. ChpaBeanuBaTa CTOHHOCT Ha
(hMHAHCOBHUTE MHCTPYMEHTH, KOUTO C€ THPryBaT aKTMBHO HAa OPraHM3MpaHHW (PMHAHCOBH Ia3apH, ce OmNpeaess Ha
6a3a Ha KOTHMpAHWTE LIEHM ,,KyIMyBa~ B Kpas Ha MOCJIEAHUS padOTEeH JeH Ha oTdeTHUs mnepuoxa. CrnpasemimBara
CTOMHOCT Ha ()MHAHCOBHM MHCTPYMEHTH, 32 KOUTO HSIMa aKTHBEH Ia3ap, Ce OIpeaes Ype3 MOJEIH 3a OLleHKa. Te3n
MOJIETIM BKJIIOYBAT M3IIOJI3BaHE HAa CKOPOIIHHM ITa3apHHU CAEIKH MEX1y MWH(GOPMHUpaHHU, YECTHH M XKEJIAeIln CTPaHH;
U3MOI3BAaHE Ha TEKyIlaTa CIpaBeAMBa CTOMHOCT Ha JIPYr MHCTPYMEHT, CbC CXOIHU XapaKTEpUCTHKH; aHAIHU3 Ha
JUCKOHTHUPAHUTE MAPUYHU MOTOLU WM APYTU TEXHHUKH 33 OLICHKA.

PeroBonctBoto Ha L, Jxku Ilm Ec Kontpon” EAJ] cumra, 4e cmpaBemamBHTE CTOWHOCTH Ha ()HHAHCOBUTE
MHCTPYMEHTH, KOWUTO BKJIIOYBAT NMApUYHHU CPEJCTBA M KPATKOCPOUHH JICTIO3UTH, THPTOBCKH M JPYTH B3eMaHHUS,
JMXBOHOCHM 3a€MH M TIPUBJIEYECHH CPEJCTBA, THPrOBCKH W JPYTH 3aIb/DKCHHS HE C€ OTJIMYaBaT OT TEXHUTE
0aJaHCOBU CTOMHOCTH, OCOOEHO aKo Te ca C KPaTKOCPOUEH XapaKTep WIM NPHIOKHMHTE JUXBEHH MPOLEHTH ce
MIPOMEHSAT CIIOpe Ma3apHUTE YCIIOBHSL.

22. CpONTHA CcjIed 1aTaTa HA 0TYeTa

Ha CsBersr Ha Jupexropute Ha Jxu IIn Ec Kontpon EAJ] He ca U3BECTHM ApPYrd BaKHU WM CHIIECTBEHU
CHOMTHSI HACTBITWIIN CJIE]] JaTaTa Ha NPUKIIOYBAHE HA OTYETHHS HEPHOI.

Jata: 16.04.2013r.

Wmusu naes
M3n. upexrop
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