JUKH 1IN EC KOHTPOJI EA]
MHNOACHUTEJHU BEJIEXKKUA KbM MEX/JINHHNUA ®PUHAHCOB OTUYET
KBbM 30 CEIITEMBPU 2012 r.

1. KopnopatuBHa nHdopmaLuus

OXW TN EC KOHTPOJT EA] e akUMOHEPHO APYXKEeCTBO, BMNMCAHO B Perncrbpa Ha TbproBCKUTE ApYyXeCTBa
no ¢upmeHo geno N2 10022/1997 Ha Coduinckn rpafckum Cba.

OcHoBHaTa [AelHOCT Ha [pyXecTBOTO BKJOYBA MpOEKTUpaHe, w3rpaxaaHe W BHeapsiBaHe Ha
MHDOPMAUMOHHM N TENIEKOMYHMKAUMOHHM CUCTEMM 3@ JIOKaNM3auusi M MOHUTOPMHI Ha 06eKTU Ha
TepuTtopusitTa Ha Peny6nuka Bbnrapus v ApyrM CTaHW 3@ KOHTPOJI MOTOPHW MPEBO3HW CpeAcTBa U
TOBapM.

KbM 30 centemBpu 2012r., egHonmn4yeH cO6CTBEHMK Ha KanuTana Ha [py>XecTBoTo e:

- Cneumanuampanu JlormctmuuHu Cuctemm Afl, UMATO KanuTan e pasnpeaesieH KakTo cnejsa:
e UNnuaH 3adupos AuHes — nputexasa 444 050 6pos akuun, npeacrasnsasawm 83% oT kanutana;
e BaHbo CtosaHoB MBaHOB - nputexaBa 90 950 6pos akuun, npeacrasnsBawm 17% oT kanuTana.

2.1 basa 3a um3rorBsiHe

®MHAHCOBUAT OTUYET € U3roTBeH Ha 6a3a uctopuyecka LeHa.

OUHaAHCOBUAT OTUET e npeacraBeH B 6bArapcku neBa U BCUMYKM MNOKasaTesM Cca 3aKpbrleHn A0 Hal-
6nnskuTe xunaaa 6bvarapcku neea (Xun. nB.), OCBEH ako e yrnoMeHaTo ApYro.

U3saBneHune 3a cboTBETCTBUE

®uHaHcoBumAT otdeT Ha XKWN MN EC KOHTPOJ1 EALl e n3rotBeH B CbOTBETCTBME C MexayHapoaHuTe
CTaHAapTh 3a GUHAHCOBO OTYUTaHe, NnpueTtn oT EBponerickus cbto3 (,MCPO, npuetn ot EC”).

2.2 0606L1eHMe Ha CbLECTBEHUTE CYETOBOAHU MOJINTUKU
a) NpeBpblaHe B Yy>aecTpaHHa BajayTa

®1HaHCOBUAT OTYET e npeacTtaBeH B 6barapckun neesa, KoATo e dyHKUMOHANHaTa BanyTa W BajayTaTa Ha
npeactaesHe Ha [pyxecTtBoTo. Caenkute B 4YyXAeCTpaHHa BanyTa MbpBOHayasHO ce OTpa3siBaT BbB
dyHKUMOHanNHaTa BanyTta No obMeHHMs KypcC Ha gaTtaTta Ha caenkarta. MoOHeTapHUTE akTUBW W NacuBem,
AEHOMWHMPaHW B UyXAECTpaHHW BanyTMm Ce npeusyucnssaT BbB GyHKUMOHaNHaTa BanyTa, npu
M3roTBSAHETO Ha BCEKM (PUMHAHCOB OTYET MO 3aknumtenHuss obmeHeH Kypc Ha Bwarapcka HapoaHa
BbaHka 3a nocnegHus paboTeH AeH OT CbOTBETHUSA Mecel. BcMukm KypcoBM pasnuku ce npusHaBsaT B
oTyeTa 3a BceobxBaTHMA A0X04. HeMOHeTapHMUTE aKTMBM M NACMBKN, KOUTO Ce OLEeHsBaT N0 MCTOpUYecka
ueHa Ha npuaobuBaHe B 4yXxAaeCTpaHHa BajlyTa Ce MnpeBpbllaT BbB (yHKUMOHaNHaTa Banyta no
obMeHHMS KypcC KbM gaTaTa Ha NbpBoHavyanHarta caenka (npungobusane).

6) NpusHaBaHe Ha Npuxoamn

MpuxoanTe ce nNpu3HaBaT A0 CTEMNeHTa, B KOSATO € BEPOATHO MKOHOMMYECKM MON3M Aa 6bAaT MosyyeHn
oT [lpy>KecTBOTO M CyMaTa Ha npuxoAa Moxe Aa 6bae HageXAHo OLeHeHa, He3aBMCUMMO OT TOBa Kora €
nosydyeHo nnawaHeTto. lMNpuxoauTe Ce OUEHsIBAaT MO CrpaBeasvBaTa CTOMHOCT Ha MOSyYeHOTO WK
Ab/KUMO Bb3HarpaxiaeHne Ha 6asa Ha [OOrOBOPEHUTE YCMOBMA Ha MallaHe, KaTo ce M3KAo4aT
OTCTbNKWM, pabaTm M ApyrM JAaHbuM BbpXy npoaaxéute wnuM MuTa. [pyXecTBoTO aHanmsupa
[lOrOBOPEHOCTUTE CU 3a Npofax6u cnoped cneunduyHn KpUTepun, 3a Aa onpeaeny Aanu AeicTBa KaTto
NpuUHUMNAN WAM KaTo areHT. To e AOCTMrHano A0 3aK/loueHue, Ye AelcTBa KaTo MpuUHUMNAN BbB
BCUUYKM TaKMBa [AOroBopeHocTu. Mpeaun Aa 6bae NpusHAT NpUX04, CNeaHuTe cneunduyHn Kputepumn 3a
npusHaBaHe Tps6Ba Cbllo Aa 6bAAT YAOBIETBOPEHU:



JUKH 1IN EC KOHTPOJI EA]
MHNOACHUTEJHU BEJIEXKKUA KbM MEX/JINHHNUA ®PUHAHCOB OTUYET
KBbM 30 CEIITEMBPU 2012 r.

lMpogax6u Ha NpoayKUMsI U CTOKU

MpuxoanTe OT NpoAax6bu Ha NPoAYKUMS U CTOKM Ce NMPU3HaBaT, KOraTo CbLUECTBEHUTE PUCKOBE U MOJI3N
OT CO6CTBEHOCTTA BbPXY NPOAYKUMSATA U CTOKUTE Ca NPEXBbPJIEHM Ha KyrnyBaya, KoeTo obnyanHo cTaBa
B MOMEHTA Ha TAXHaTa ekcneamuus.

lpegocraBsiHe Ha ycrayru

MpuxoanTe OT NpeaocTaBsiHE Ha yC/yrM ce npu3HaBaT Ha 6a3a Ha eTana Ha 3aBbpLUEHOCT Ha caesikaTa
KbM OTYeTHaTa gaTa. ETanbT Ha 3aBbpLIEHOCT Ha caenkaTa ce onpegens Ha 6asa Ha oTpaboTteHuTe Ao
MOMEHTa YOBEKOYACOBE KaTo MPOLIEHT OT 06LMTE YOBEKOYACOBE, KOUTO We 6baaT oTpaboTeHM 3a BCEKMU
poropop. Korato pe3yntatbT OT caenkata (AoroBopa) He Moxe Aa 6bAe HafeXAHO OLEeHeH, MpuxoabT
ce npu3HaBa CcaMo A0KOJIKOTO M3BBbPLUEHUTE pa3xoAu NoANexXaT Ha Bb3CTaHOBsIBAHE.

lpuxoan ot nnxsu

Mpuxoante OT NMXBM Ce OTYyMTaT KaTo Ce U3Non3ea MeTofa Ha edeKTUBHUA JIMXBEH MPOLEHT,
npeacTaBfsiBall MPOLEHTBLT, KOWTO TOYHO AMCKOHTMPA O4YakBaHMTE ObaeliM MapuMyHM NaalaHus 3a
OYaKBaHWS CPOK Ha (UHAHCOBWUS MHCTPYMEHT MM 3a MOo-KpaTbK Nepuoj, KoraTo € YMeCTHO, [0
6anaHcoBaTa CTOMHOCT Ha (WHAHCOBUS aKkTMB. lpUXOAbLT OT JIMXBM Ce BK/IOYBA BbB (DUHAHCOBMS
NpuxoA B oTYeTa 3a BCeObXBaTHUSA AOXOA.

lpuxoan oT ANBUAEHTHU
MpuxoanTe OT AMBUAEHTU Ce NPU3HaBAT, KOraTo Ce YCTaHOBM MPaBoTO 3@ TAXHOTO MoJlydaBaHe.

B) AaHbumu

Tekyly AaHbK BbPXYy A0X0ANTE

TekywnTe AaHbYHW aKTUBM WU NACMBWU 3a TEKYLIMS WU NPeAXOAHM Mepuoau ce npusHaBaT No cymaTa,
KOSITO Cce o4akBa Aa 6bJe Bb3CTAaHOBEHA OT WMAWM MJIaTeHa Ha AaHbyHUTE BnacTu. Mpu nsuuncieHne Ha
TeKyWwmMTe AaHbLUM Ce npuaarat AaHbUHUTE CTAaBKU U JaHbYHUTE 3aKOHM, KOWUTO Ca B Cufla UKW ca B
3HAUUTENIHA CTENeH MNpuUeTn KbM OTYETHaATa AaTa. PbKOBOACTBOTO aHanuMsaupa OTAENHUTE MNOo3MLUUU B
JaHbyHaTa AeKnapauus, 3a KOUTO MPUIIOXKMMUTE AaHbUHU pasnopendbu ca npeaMeT Ha Tb/IKyBaHe U
npusHaBa NMpoBU3UKN, KOraTo TOBa € YMECTHO.

TekylwnTe OaHbUM Ce NMPU3HABAT AUPEKTHO B COBCTBEHMs KanuTasn (a He B OT4YeTa 3a BCeOoHXBaTHUSA
[0X04), KOoraTo AaHBbKbT Ce OTHAcs A0 CTaTuKM, KOUTO ca 6MAnM MpuUsHATU AUPEKTHO B COBCTBEHMS
KanuTan.

OTCpoYeH AaHbK BbpXYy A40OX0AUTE

OTCcpoYeHUTEe JaHbuUM ce npu3HaBaT no 6anaHcoBMs MeToh 3@ BCUYKM BPEMEHHM pPasfvKM KbM
OT4YEeTHaTa AdaTa, KOUTO BBb3HUKBAT MeXAy AaHbYHaTa OCHOBAa Ha aKTUBUTE U MNACUBUTE U TEXHUTE
6anaHCcoBWN CTOMHOCTW.

OTCpOLIeHVI AaHBbYHN NaCnBU Ce NMpU3HaBaT 3a BCUYUKU obnaraemmn BpeMEHHU pa3/InKun:

[ OCBEH A0 CTeneHTa, A0 KOATO OTCPOYEHUAT AaHb4Y€EH MNaCMB Bb3HWUKBA OT MbpBOHA4YaIHO
npu3HaBaHe Ha aKTUB WJIN NacuB OT AaA€Ha CAe/siKa, KOATO HE € 6usHec kombuHauums n He
BindAe€ HUTO BbpPXY CYHETOBOAHATA neqan6a, HUTO BBPXY AaHb4YHaTa neyanba wnm 3ary6a KbM
MOMEHTAa Ha U3BbpLWBaAHE Ha cAenKaTa, U

e 3a obnaraeMum BpPEMEHHU Ppas3INKK, CBbP3aHW C MWHBECTMUMM B AbLUEPHM APYXKECTBa,
acouMmpaHun NpeanpuUsTMs U y4acTusi B CbBMECTHM NpeanpuaTusl, OCBEH A0 CTEMEHTa, A0 KOSTO
Opy»XecTBOTO € B CbCTOSIHME [Aa KOHTpo/nMpa BPEMETO Ha 06paTHOTO MposiBNieHMEe Ha
BpPEMEHHaTa pasfiMka W CbllecTByBa BEpPOSATHOCT BpeMeHHaTa pa3/inka Aa He ce NposiBu
obpaTHO B NpeasuanmMo 6baetue.

AKTMBM NO OTCPOYEHW AaHbLM Ce MpuU3HaBaAT 3a BCUUYKW HaMassseMn BPEMEHHU pPa3fIMKU, MNPEHEeCeHU
HEN3MON3BaHW AaHbYHU KPEAUTU N HEU3MNOJI3BAHUN AaHDBYHU BBFYGVI, AO CTeNeHTa, A0 KOATO € BEPOATHO
ha e Hanuue obnaraema neqan6a, Cpely KodATo Aa 6baaT M3Mnon3BaHM HamansemuTe BPEMEHHMU
pPas3nnKun, NnpeHeceHnTe HeEM3non3BaHM AaHbYHU KpeaUTn N HEN3NON3BAHUTE AaHBYHU 3ary6m:

J OCBEH aKO OTCPOYEHUAT AaHBbYEH aKTUB Bb3HUKBA OT MbpBOHAa4YasIHO NpuU3HaBaHE Ha aKTUB UN
nacue OT JdajeHa cAenka, KoSATo He e 6u3Hec KoMbuHauuMs M He BAWSe HUTO BbpXy
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cyeTtoBogHaTa nevanba, HuUTO BbpXy AdHbYHATA neyanba wuam 3ary6a KbM MOMEHTA Ha
M3BbpLIBaAHE Ha cAenKaTta; u

e 33 HaMansemMu BpEMEHHM pasfiMKM, CBbpP3aHM C WHBECTUUMM B [AbLUEPHUM [OPYXKECTBA,
acouMmnpaHu NpeanpusTMs U yyacTus B CbBMECTHM NpeanpusiTusi, OTCPOYEH AaHbyeH aKTuB ce
npu3HaBa €AMHCTBEHO A0 CTeneHTa, A0 KOSITO MMa BEpPOSATHOCT BpeMeHHaTa pasfinka Aa ce
nposisn obpatHo B 0603pmMo H6baewe n aa 6bvae peanusmpaHa obnaraema nedanba, cpewy
KOSITO Aa ce OMoA30TBOPM BpEMEHHaTa pas3fmka.

OpyxecTBOTO M3BbLpLWIBA Mpernei Ha 6anaHcoBaTa CTOMHOCT Ha OTCpOYEHUTE AAHDBYHU AKTUBU KbM
BCAKa OTHETHA AaTa U A HaMansdBa A0 CTEneHTa, A0 KOATO Be4ye HE € BEPOATHO Ada 6bae peannsnpaHa
poctatbyHa obnaraema nevanba, KOATO Aa MO3BOASBA LEeNMs UM YacT OT OTCpOYE€HUA AaHDBYEH aKTUB
Aa 6bae BbB3CTAHOBEH. HenpusHaTtuTe OTCPOYEHM AaHBUYHW aKTUBU Ce Mnpepasrnexaar KbM BCsKa
OT4HETHA AaTa M Ce€ Nnpu3HaBaT A0 CTENEHTa, A0 KOATO € CTaHa/llo BEPOATHO Aa 6bae peannsnpaHa
6baewa obnaraema neqan6a, KOATO Aa NO3BOJIN OTCPOYEHUA AaHBYEH aKTUB Aa 6bae Bb3CTaHOBEH.

OTCpoYeHUTE AaHbYHU aKTMBU M NMACMBM CE OLIEHSIBAT MO AAHBbYHUTE CTABKWU, KOUTO Ce o4YakBa Aa 6baaT
B CM/Mla 3a Nepuoaa, B KOWTO aKTUBBLT Ce peanunsmpa WUaM NacuMBbT CE ypeau, Bb3 OCHOBA Ha AaHbYHUTE
CTaBkM (M AaHbYHM 3aKOHW), AEWCTBALLM WM BNE3NN B CMAa, B 3HauyMTesHa CTeMeH, KbM OTYeTHaTa
aara.

OTCpoYeHUTE AaHbUW, CBbP3aHM CbC CTaTUM, NPU3HATM U3BBH NedyanbaTta unau 3arybarta, ce npusHasaT
n3BbH Neyanbata unm 3arybata. OTCPOUYEHUTE AaHbUM Ce NpM3HaBaT B 3aBMCMMOCT OT CBbp3aHaTa C
TSX cAefika Unu B Apyrust BCeobxeaTeH A0X04, WM AUPEKTHO B COBCTBEHUSA KanuTan.

Opy>XecTBOTO KOMMEHCUpPa OTCPOUYEHU AAHBYHW aKTMBM U MACUMBM CaMO TOraBa, KoraTo MMa 3aKOHOBO
npaBo Aa Npucrnaja TeKyLlu AaHbYHW aKTMBM CpeLly TeKYLM AaHbYHM NacuUBU M OTCPOUYEHUTE AAHDBYHMU
aKTUBU U MacMBKM Ce OTHACAT A0 AaHbUM BbpXY A0X0AA, HANOXEHU OT eAUH U Cbll AAaHbYEH OpraH 3a
€4HO W CbLUO AaHbYHO3aAb/IKEHO NpeanpusTue.

JaHbk Bbpxy AoboBeHaTa croriHocT (4AC)
MpuxoanTe, pasxoamTe N akTUBUTE ce Npu3HaBaT HeTHO oT AAC, C U3KIoYeHne Ha cnydyanTe, KoraTo:

e [AC, Bb3HMKBAL, MNPM MOKyNKa Ha aKTMBW WAM YCIYyrM HE e Bb3CTAaHOBUM OT AaHbuHUTE
Bflactn, B Konto cnyyanm OAC ce npum3HaBa KaTto 4acT OT LeHaTa Ha npuaobmBaHe Ha akTuBa
MJIM KATO 4acT OT CbOTBETHaTa pa3xo4Ha Mno3uumsl, Kakto TOBa € YMeCTHO; 1

e B3eMaHusATa M 3aA4bJIKEHUSATA, KOUTO ce oTumTaT c BkatoueH A4C.

HeTHaTa cyma Ha [O4C, Bb3CTaHOBMMAa OT WAM Ab/XKMMA Ha JaHbUHUTE BNacTu, Ce BK/IOYBa B
CTOMHOCTTa Ha B3eMaHusATa UM 3aab/IKEeHUsATa B oTyeTa 32 GMHAHCOBOTO CbCTOSIHUE.

r) loxoau Ha nepcoHana npu NneHCMoHupaHe

CbrnacHo 6b1rapckoTo TpyAOBO 3akoHOAaTesncTBo, [pyxecTBOTO KaTto paboToaaTten, € 3aAb/iXkeHo Aa
u3nnatu ABe WAKM WwecT 6pyTHM MeceyHu 3annaTu Ha CBOUTE CNYXWUTENM Npu MNEHCUOHWPaHe, B
3aBMCUMOCT OT MPOCAYXEHOTO BpeMe. AKO cnyxutenat e pabotmn npu cbwumsa paboTtogaten npes
nocnegHute 10 roauHu OT TPYAOBMUS CU CTax, Ton TpsbBa Aa nonyum wect 6pyTHU MeceyHu 3annatu
npu NEHCMOHUpaHe, a ako e pabotun no-manko ot 10 rogMHu Npu cblwmsa paboTtogaten — aAse HpyTHM
MeceyHn 3annaTtu. [naHbT 3a [OXOAM Ha nepcoHana npu MeHCMoHMpaHe He e dUHaHCUpaH.
OpyxecTBOTO onpeaens CBOUTE 3aAb/DKEHWS 3a wu3nnawaHe Ha [AOX0AM Ha nepcoHana npwu
NEHCMOHUPAHE KaToO M3MOJI3Ba aKTIOEPCKM MeToA Ha oueHka. AKTiepckuTe nevanbu u 3arybu ce
NpuU3HaBaT KaTo MPUXOA WAW Pa3Xxod, KOraTto HETHUTE KyMy/JaTUBHW HENpU3HATU aKToepcku nedanbu
unu 3arybu B Kpas Ha npeaxoaHaTa OoTYeTHa roamvHa ca npesuwasann 10% oOT HacToswaTta CTOMHOCT
Ha 3a4b/IKEHUETO 3a U3NJawaHe Ha AOX0AM Ha NepcoHana Npu NeHcMoHMpaHe. AKTIOEpPCKUTE nedanbtu
unu 3arybu ce npusHaeaT 3a O4YaKBaHMA cpegHO-0CTaBal, 6pon roauHu TpyAoB CTaX Ha NepcoHana.

Pa3xoauTe 3a MMHaN TPyAOB CTaX Ce NMpuW3HaBaT KaTo pa3xod Ha JiMHelHa 6asa 3a CpeAHust Cpok,
[loKaTo aoxoAauTe CcTaHaT 6e3ycnoBHO npuaobutn. [o cTeneHTa, A0 KOSATO AOXOAMTE cCa Beue
6e3ycnoBHo npuaobuTn, HesabaBHO cCnesi BbBeXAaHe WM MPOMEHM B MNJaHa 3a 4oXoAu Npwu
neHcuoHupaHe, [IpyXecTBoTO NpM3HaBa pa3xoAa 3a MUHan TPyAOB CTaX BejHara.

3aabKEHMETO 3a A0X0AM Ha nepcoHana npuv NeHCMOHMpaHe ce CbCTOM OT HacTosdwaTa CTOMHOCT Ha
3a4b/IXXEHNETO 3a M3naawaHe Ha Te3n AO0XOoAU, HaMaJieHa C HEMPU3HATUTE pa3Xxoaun 3a MUHanN TpyaoB
CTax.
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e @®MNHAHCOBU aKTUBM

MbpBOHavYanHo npusHaBaHe

®duHaHcoBuUTE akTmueBm B obxBaTa Ha MCC 39 ®uHaHCOBM WMHCTPYMEHTWU: MPU3HABAHE U OLI€HSIBAHE Ce
kKnacmduumpat kato (GUHAHCOBM aKTUBM, OTYMTAHWM MO CrnpaBeasMBa CTOMHOCT B nevanbata wnu
3arybata, WM KaTo 3aeMM M B3EMaHUs, WUAW KaTO WHBECTUUMW AbpXaHW [0 Nagex WIn KaTo
(pnHaHCOBM aKTUBM Ha pasnosioxeHune 3a npogaxba, wnmM KaTto AepuBaTUMBW, ONpeaeneHn KaTo
XeoXunpawm WHCTPYMEHTU npu edeKTUBHO XeAXupaHe, KakKTo ToBa e Mo-yMeCcTHO. [pyXXeCcTBOTO
onpegens knacmdburkaumnaTa Ha ceonte HGUHAHCOBM aKTMBKU NPU MbPBOHAYasHOTO UM MpU3HaBaHe.

®OUHaHCOBUTE aKTMBM Ce MpuU3HaBaT NMbpBOHaYyasHO NO cripasBeanuBaTa UM CTOMHOCT, MAKC, B CﬂyanI
Ha MHBECTULUNN, KOUTO HE CE€ OTUHUTAT NO CnpaBeanBa CTOMHOCT B nevanb6ata nnu 3ary6aTa, pas3xoguTte
no caenkKarta, KOUTo Ce€ OTHACAT NPAKO KbM I'IpM,CI,OGVIBaHETO Ha CbVIHaHCOBVIFI aKTUB.

MoKynK1Te UM Npoaaxom Ha MHAHCOBM aKTUBM, YNNTO YCITOBUS M3UCKBAT NPEXBBLPASHETO HA aKTUBA
npes nepuos oT BpeMe, YCTAaHOBEH 06MKHOBEHO C HOpMaTMBHa pasnopeaba wunv AeicTBalla NpakTuka
Ha CbOTBETHWS Nasap (PeAoBHW MOKYMKK), Ce Npu3HaBaT Ha AaTaTa Ha TbpryBaHe (caenkarta), T.e. Ha
faTaTa Ha KosiTo [Jpy>KeCcTBOTO Ce € aHraXupaso Aa Kynu Wiv Npoaaje akTuBa.

®UHAHCOBUTE aKTMBU Ha [pyXecTBOTO BK/OYBAT MApUYHM CPeaCTBa M MapuYHM EKBUBAJIEHTH,
TbProBCKM W APYTY B3eMaHUsl, MpeAoCTaBAHN 3aeMU U ApYrM PUHAHCOBM aKTMBM.

MocneaBalwo oyeHsABaHe
nOCﬂeﬂBaLIJ,OTO oueHsaBaHe Ha CDVIHaHCOBI/ITe AdKTUBU 3aBUCU OT TAXHATaA KJ‘IaCI/ICbVIKaLI,VIFI, KaKTO cneaBa:

3aemMu v B3eMaHus

3aeMnTe M B3EeMaHUSATA ca HeaepuBaTUBHU (PUHAHCOBM aKTMBU C (UKCUpaHM UNM onpenensieMmu
nialaHnsa, KOUTo He Ce KOTMpaT Ha aKTMBEH Nasap. Te Bb3HMKBAT, Korato [py>XecTBOTO AaBa NapuU4HMK
CpeAcTBa, CTOKM UNU YCYrn AUPEKTHO Ha AebuTopa 6e3 HaMepeHue [a TbpryBa Cc Te3u pasdeTun. Te ca
BKJTIOYEHN B KPAaTKOCPOYHU aKTUBM, C U3K/IIOYEHUE Ha TE3M C Nazex noseye oT 12 Meceua cfeq aAaTaTa
Ha 6anaHca, KOUTO ce KracuduumpaT KaTto AbArOCPOYHU. 3aeMUTE U B3EMaHUSTa Ce BKAOYBAT B
TbProBCKM M ApPYrM B3EMaAHUSA B CYETOBOAHMS HanaHc.

OTnucsBaHe
®duHaHCOB aKkTMB (MK, KOoraTo € NPUIOXKMMO, YacT OT DUHAHCOB aKTMB WJIN YacT OT rpyna oT CXOAHMU
¢dnHaHCOBM aKTUBMK) Ce OTNMCBA, KoraTo:

e JOrOBOPHMWTE MpaBa BbpXy Napu4HUTE NOTOUM OT PUHAHCOBUS aKTUB Ca U3ITEKIIU;

e [IOrOBOPHWTE MpaBa 3a MnoJjiy4yaBaHe Ha Napu4HM NoTouM OT PMHAHCOBMSA aKTUB ca
NpexBbprieHn UK [pyXecTBOTO € NPMEeso 3a4b/HKEHMETO Aa MAATU HAMbHO MOMydYeHUTe
napuuHun notoum 6e3 cblecTBeHa 3abaBa KbM TpeTa CTpaHa 4Ype3 cropasyMeHue 3a
npexebprsHe; nNpu KoeTo (a) Apy>KeCcTBOTO € NPexXBbPNUIIO B 3HAYMTEIHA CTEMEH BCUYUKM
PUCKOBE M MON3K OT COBCTBEHOCTTa BbPXY (DMHAHCOBUSA aKTuB; Unun (6) [pyKeCcTBOTO HUTO €
NPexXBbPANIO, HATO € 3anasuio B 3HayuTeNIHa CTeMNeH BCMUKM PUCKOBE U MOM3u oT
Cco6CTBEHOCTTa BbpXYy (PUHAHCOBUS aKTUB, HO HE € 3amnasun/io KOHTPOa BbpXY Hero.

Korato [py»XecTBOTO € MpexBbpauio AOrOBOPHUTE CU NpasBa 3a MNosiydyaBaHe Ha MNapuyHuW NoTouu oT
d)MHaHCOBMﬂ aKTUB NN € BCTbNUIO B CrNoOpa3yMeHNE 3a NPEXBbPAHE N HUTO € MNPEXBBLPJINAO, HUTO €
3ana3nsio B 3Ha4YuUTENNHa CTENEH BCUYKN PUCKOBE U NON3UN OT cobcTBeHOCTTa BbpXYy CbMHaHCOBMﬂ aKTuB,
HO € 3ana3unsio KOHTPOJ1a BbpPXY HEro, TO NpoAb/KaBa Aa NMpU3HaBa NMPEXBbPJIEHUSA d)MHaHCOB aKTuB Ao
cTeneHTa Ha npoAb/kKaBawoTo CUM ydyacTme B Hero. B To3m cnyqaﬁ Opy>xecTBOTO Mnpu3HaeBa w
CBbP3aHOTO 3aab/iKeHune. MNpexBbpNeHNAT akKTUB U CBLP3AHOTO 3aAbJ/IKEHUE Ce OueHsBaT Ha 6636,
KOSATO OTpa3siBa rnpasaTa M 3aAb/IKEeHNAaTa, Kouto [py>XecTBoTO e 3ana3unso.

CTeneHTa Ha NpoAb/XKABALWOTO y4YyacTue, KOETo e noA cdopMaTa Ha rapaHums 3a NpexBbp/ieHUs aKTUB,
ce oueHsBa MO MO-HMCKATa OT MbpBOHayanHaTa 6anaHcoBa CTOMHOCT Ha aKTMBa M MaKCMManHaTa
CTOMHOCT Ha Bb3HarpaxaeHMeTo, KOETO MOXE [la Ce Ha/loXu Aa 6ble Bb3CTaHOBEHO OT [lpy>KecTBoTO.
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O6e3ueHKa Ha (PMHAHCOBMU aKTUBM

KbM BCsSiIKa OTYETHA AaTta ,U,DY)KeCTBOTO npaBu npeueHkKa Aasun cbllecTByBaT 06eKTUBHU JA0Ka3aTeJICTBa,
ye pageH UMHAHCOB aKTUB MAW rpyna oT ¢PMHAHCOBM aKTUBM MOXe ga e obe3ueHeHa. PMHAHCOBUAT
aKTUB UNuM rpynata oT (PMHAHCOBM aKTMBWM Ce cuYMTa 3a obe3sueHeHa, KOorato CbLieCcTBYBaT OBEKTUBHMU
[okaszaTencrea 3a obesueHka B pe3ynTaT Ha e4HO WM rnoBe4ye CbOUTUS, KOUTO Ca Bb3HWKHANW cnej
NbpBOHA4YasHOTO Npu3HaBaHe Ha akTuBa ("cbbuTne 3a noHeceHa 3aryba") n ToBa cbbUTME 3a NOHeceHa
3ary6a OKa3Ba B/INAHME BBPXY OYaKBaHUTE 6'b£l,€I.IJ,VI napunyHn nortoun oOT CDVIHaHCOBVIFI aKTnuB WIn
rpynata oT (WHAHCOBM aKTUBW, KOUTO MoraT ga 6baaT HageXxAHO oueHeHW. [lokasaTencreata 3a
0663Ll,eHKa MOoraT Aa BKAKYBAT MHAUKaAUUU, Ye ONBXHUUKU UK Tpyna OT ANbXHULUKN N3NNUTBAT CEPUO3HU
dJVIHaHCOBVI 3aTpyAHEHUNA UNN Ca B HEU3NMDBJIHEHME WUIN MpOCpovYne npun mnsnjallaHETO Ha JIMXBU WU
rnaBHUNUMN, nnun BEPOATHOCT [Mda ob6aBaT HeI'IJ'IaTE)KOCI'IOCO6HOCT/CB'pr33£U'I'b)KHF|J'IOCT nnn Aa
npeanpveMat ¢dUWUHaHCOBaA peopraHusauusi, WM KoraTto HabnwgaBaHW AaHHU MHAMKMPAT WU3MEpUMO
HaManeHne B O4YaKBaHUTE 6b,qe|.u,|/| napn4yHnM noToun, Kato HanpuMmep npoMeHuU B MNpocpoyndaTa WUun
MKOHOMMNYECKHN YCN10BUA, KOUTO Ca CBbpP3aHW C HEU3MBbJIHEHNA OT CTPaHa Ha ANTbXHUUUTE.

. ®dUHaAHCOBU NacuBm

MbpBOHaYaNnHO NpM3HaBaHe U OLleHABaHe

®duHaHcoBuTe nacuen, B obxeata Ha MCC 39, ce knacudunumpaT KaTo PUHAHCOBM NACUBU, OTUYMTAHM MO
cnpasensimBa CTOMHOCT B nNevyanbaTta nnum 3arybaTta, UM KaTto 3aeMM U NPUBNEYEHU CPeaCcTBa, UM KaTo
AepuBaTUBMK, KOUTO ca e(DEKTUBHU XeaXupalwm MHCTPYMEHTU, KaKTO TOBa € NOo-yMecTHO. [1py>KecTBOTO
onpeaens knacudumkaumsaTa Ha cBouTe GUHAHCOBM NACMBM NPM MbpPBOHAYaIHOTO UM MpU3HaBaHe.

dunHaHCOBUTE NacuMBM ce Npu3HaBaT MbpPBOHAYaNIHO MO CnpaBeAnnBaTa UM CTOWMHOCT, MAKOC, B Cny4yan
Ha 3aeMu W nNpuBEYEeHU CpeacTBa, pasxoauTe NO cAenkata, KOUTO Ce OTHAcAT MpsKo KbM
npnaobnBaHeTo Ha HUHAHCOBUS NacuB.

®nHaHcoBUTE NacnBM Ha [py>XXeCcTBOTO BKOUBAT TbProBCKU N APYTrU 3a4BbIXKEHUSA U JIMXBOHOCHU
3aeMMU.

OTnucsBaHe
®dnHaHCOB NacuB ce OTNMCBA, KOrato TOM € noraceH, T.e. KOraTo 3aAbJ/IKEHUMETO OMNpeneneHo B
[O0roBopa e oTnaAHano UM € aHyaMpaHo WUIN CPOKbT MY € U3TEKDBII.

Korato cbuwecrtByBaw, drHAHCOB nacme 6bae 3aMeHeH C ApYyr OT CblUMS KpeauTop MNpu 3HauuTesnHo
pPa3/INyHM YCNOBUS UM YCNOBUATA Ha CblUEeCTBYBaLMA nacne 6bvaaTt CbleCcTBEHO MoanduumMpaHmn, Tasm
3aMsHa unm moaudukaumsl ce TpeTMpa KaTto OTNMCBaHE Ha MbpBOHAYasHMSA Macve M MNpu3HaBaHe Ha
HOB MacuB, a pas/nkaTa B CbOTBETHUTE 6anaHCoOBM CTOMHOCTM Ce Npu3HaBa B OT4YeTa 3a BCceobxBaTHMUSA
aoxoa.

e) KoMmneHcumpaHe Ha (h)MHaAHCOBU MHCTPYMEHTH

®MHaAHCOBUTE aKTUBU U DMHAHCOBUTE MAacMBU CE KOMMEHCUMPAT U HETHaTa CyMa ce NpeacTaBs B OTYeTa
33 HUHAHCOBOTO CbCTOSIHME, KOraTO M CaMO KOrato, € Hajauue pUAMYECKN YMpPaXHSEeMo npaBo 3a
KOMMEHCUMpaHe Ha npusHatTuTe cyMmn n [py>KecTBOTO 1MMa HaMepeHue 3a ypexaaHe Ha HeTHa 6asa, uiu
33 e4HOBPEMEHHO peann3npaHe Ha akTUBUTE N YpeXAaHe Ha nacueuTe.

»x) CnpaBeanmMBa CTOMHOCT HA (PMHAHCOBUTE MHCTPYMEHTH

KbM Bcsika OT4YeTHa paTa crnpasBeasiMBaTa CTOMHOCT Ha (UHAHCOBWU MHCTPYMEHTWU, KOUTO Ce TbpryeBaTt
aKTMBHO Ha nasapuTte, ce onpezens Ha 6as3a Ha KOTUpaHW MasapHW Lenn WM KOTUPOBKWM OT AUITbPU
(ueHun ,kynyBa” 3a AbarM No3muum n ueHn "npogasa” 3a Kbcu nosmumn) 6e3 aa ce npucnagaT pa3xoam
no caenkaTa.

CI'IpaBeLI,J'IMBaTa CTOMHOCT Ha d)VIHaHCOBM UHCTPYMEHTU, 3a KOUTO HAMa aKTUBEH MNa3ap, Cce onpeaend Cc
noMoLTa Ha TexXHUKU 3a oueHsABaHe. Te3n TeEXHUKW BK/IHOYBAT WU3MNOS3BAaHE Ha CKOPOLWHW Ma3apHu
NMpeEKN cAenku; npenpatkn KbM TeKyllaTa chpaBeainBa CTOMHOCT Ha APYr WHCTPYMEHT, KOWTO € B
3Ha4yuUTEeNIHa CTENEH CbhblinA; aHaIN3 Ha ANCKOHTUPaAHUTE NapuyHK noToun n Apyrn Mmoaenun 3a oueHKa.
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3) OcHOBeH KanuTtan

OCHOBHUAT KanuTan € npeacTaBeH Mo HOMUHANHAaTa CTOMHOCT Ha WM34aAEHUTE W MJATEHU aKUMW.
MocTbnneHnsTa OT M3AaAeHW aKUuMM HaA TAXHATa HOMWHANIHA CTOMHOCT Ce OTuYMTaT KaTo MpeMuiiHM
pe3epBu.

1) AIMOTH, MALLMHU U CLOPDbIKEHUSA

MMOTMTE, MAalIMHUTE N CbOPDBXEHUATA Ce OTYUTAT MO LeHa Ha npuaobuBaHe, HaManeHa C HaTpynaHuTe
aMopTu3aumm M HaTpynaHuTe 3arybm ot obe3ueHka, ako MMa TakuBa. LleHata Ha npuaobusaHe
BKJ/IIOYBA M pa3xoanm 3a MNoAMsiHa Ha 4aCTW OT MAWMHUTE WU CbOPbBXEHUATA M pa3xoan MO 3aeMuU Mo
Ob/ITOCPOYHM AOrOBOPWU 3a CTPOUTENCTBO, MPWU YCNOBME, Ye OTroBapsAT Ha KPUTEpUUTE 3a Npu3HaBaHe
Ha akTme. lNpn M3BbLpLUBAHE Ha Pa3xo4M 3a OCHOBEH Mpernei Ha MaluHa W/MNM CbOpbXEeHWe Te ce
BK/ItOUBaT B 6anaHcoBaTa CTOMHOCT HA CbOTBETHUSA aKTMB KaTO pPa3xo4u 3a MoAMsiHa, MpWU yCcnoBue 4e
OTroBapAT HAa KpUTEPMUTE 3@ NPU3HABaHE Ha aKTUB. BCMYKM Apyrn pasxoam 3a PEMOHT M NMoAAPbXKa ce
npu3HaBaT B OTYETa 3a BCeobxBaTHMSA 40OXO4 B Nepuoaa, B KOMTO Ca U3BbPLUEHM.

AMOpTVI3aLLVIVITe ce umsyucnasat Ha 6asa Ha NMHENHMS MeToa 3a CpOKa Ha none3Hnda >XWBOT Ha
aKTUBUTE, KOUTO Ca onpeaeneHn Kakto cneaBa:

Crpaau 4
MalmnHKn, CbopbXeHnsa n obopyaBaHe 3-5
TpaHcnopTHW cpeacTBa 4
CTonaHcKn MHBEHTap 6-7

MMOT, MallMHa U CbOpbXEHME Ce OTNMCBa Npwu npop,a>K6aTa My UM KOrato HE Ce O4YaKBaT HUKaAKBU
6baewmn MKOHOMMYECKN U3roaAN OT HErOBOTO M3MOJ3BaHE MK npu ocBoboxaaBaHe OT Hero. MNeyanburte
nnun BaI'Y6VITe, Bb3HUKBALWWN NpU OTNMCBAHETO Ha aKTUBA (I'Ipe,CI,CTaBJ'IS'-IBaLLI,M pasnunkKaTta Mexay HETHUTE
NOCTbMNIEHUNA OT npo.qa>K6aTa, aKoO MMa TakKuBa, U 6anaHcoBaTa CTOMHOCT Ha aKTVIBa) ce BKNw4BaT B
oTyeTa 3a BceobxBaTHUS A0X0A4, KOrato akKTuBbT 6bae oTnucaH.

B kpasa Ha Bcska CbVIHaHCOBa rogoMHa ce u3pbpuwBa nperneg Ha OCTaTb4HUTE CTOVIHOCTM, none3Huns
XMUBOT U nNpunaraHNTe MeToanM Ha aMoOpTuU3auna Ha aKTUBUTE M aKO OYaKBaHUATA Ce€ passinyaBaT OT
npeaxoaHuTe I'IpVI6)'IVI3VITeJ'IHM OUEHKUK, nocnegHNnTe ce NPpOMEHAT B 6baewm nepunoan.

) JIN3uHr

OnpenenaHeTo Aanu [OafeHO CnopasyMeHue MpeacTaBnisBa WAW CbAbpXa Nu3MHr ce 6asmpa Ha
CbLHOCTT@ Ha CMopasyMeHWEeTO B HEroBOTO Hayaso W M3UCKBA OLIEHKa OTHOCHO ToBa Aanu
M3Mb/IHEHMETO Ha CNOPa3yMEHWETO 3aBUCKM OT MU3MOJI3BAHETO HA KOHKPETEH aKTUB WAW aKTMBM U Aanu
CropasyMeHMeTo Npexsbpsis NPaBoOTO 3a M3MON3BaHe Ha aKTMBa.

ZpyXecTBOTO Kato JIM3UHIONoIyyaTen

ApyXecTBOTO KnacuduumMpa NM3MHIOB [0roBOp KaTo GWHAHCOB JIM3MHI, ako TOW MpPEXBbp/s B
3HauuTeNHa CTerneH BCUYKM PUCKOBE W M3roan OT COBCTBEHOCTTa BbPXY HAeTUs akTUB. B Hauyanoto Ha
JIN3NHIOBUS CPOK (PUHAHCOBUS JIM3UHI Ce NPM3HaBa KaTo akTMB WM MacuB B oT4yeTa 3a (MHAHCOBOTO
CbCTOSIHME C pa3Mep, KOWTO B HA4YasoTO Ha JIM3MHIOBMS AOFOBOP € paBeH Ha cnpaBeanvBaTa CTOMHOCT
Ha HaeTUss aKTMB WM ako € MO-HUCKa, MO HacToswaTa CTOMHOCT Ha MWHWUMAJIHUTE JIM3UHIOBU
naawaHus. JIN3MHroBuUTe NAallaHna ce pasnpeaenst Mexay hUHaAHCOBUTE Pasxoau M HaMasieHWETo Ha
3a4b/DKEHVETO MO JIM3WHIA Taka, 4Ye Aa ce Moslyuu MOCTOSIHEH JIMXBEH MPOLEHT BbpXy OCTaBalLOTO
canfo Ha 3aab/keHneTo. PMHAHCOBUTE pasxoau Ce Mpu3HaBaT AMPEKTHO B OTYETa 3a BCeo6XBaTHMUSA
foxoz.

AKTMBUTE, NPUAOCGUTU MpU YCNOBUSATa Ha (PUHAHCOBM JINBUHI CE aMOpPTM3MPAT 3a CPoKa Ha MOMe3Hus
XMBOT Ha akTuBa. AKo obaye HsiIMa pasyMHa CTeMNeH Ha CUTYpHOCT, 4e [pyXecTBOTO Wwe npuaobue
CcO6CTBEHOCTTa BbPXY TAX A0 Kpasi Ha Cpoka Ha JI3NHIOBMSA AOFOBOP, aKTMBUTE Ce aMopTM3MpaT npes
Nno-KpaTKusi OT ABaTa CpoKa - CpOKa Ha MOMe3HWUs XUBOT Ha aKTUBa UM CPOKa Ha JIM3MHIOBUS AOrOBOP.

NInanHrosnte nnawaHugatTa Mo [OroBopuM 3a onepaTMBeH JIM3UMHI Ce nMpu3HaBaT KaTo pasxon B
nevanbata nau 3ary6aTa Ha 6a3a nuMHenHNa MeToa 3a CpOKa Ha Nn3nHroenga goroesop.
10
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Zpy>ecTBoTO KaTo n3nHrogartesn

JInsunHros gorosop, npu KOWTO [py>XeCTBOTO 3amnasBa B 3HAUUTESHA CTerneH BCUYKM PUCKOBE W U3roam
OT COB6CTBEHOCTTa BbpXy HAeTUsl akTuB, ce knacuduumpa KaTo onepatMBeH NU3WUHT. MbpBOHavanHuTe
npeku pasxoau, W3BbPLIEHW OT [py>XXeCcTBOTO, BbB Bpb3ka C JOrOBApPSIHETO U YypexAaaHeTo Ha
onepaTuMBeEH NIN3NHI ce NpubaBaT KbM HanaHcoBaTa CTOMHOCT Ha HaeTUs akTUB M Ce NMpu3HaBaT KaTo
pasxoa npe3 Luenusi CPOK Ha JIM3UHTOBUS AOrOBOP Ha CbliaTa 6a3a KakTo JIM3UHIOBUTE MNPUXOAM.
YCnoBHUTE HaeMu ce Npu3HaBaT KaTo NPUXoAn B nepuoaa, B KOMTo 6baaT 3apaboTeHu.

k) Pazxoau no saemu

Pasxoau no 3aeMU, NpPAKO CBbp3aHu C I'IpVILl,OﬁVIBaHeTO, n3rpa>xaaHeTo nan nNpomsBoaCcTBOTO Ha akKTuB,
KOWTO NO HeobxoAMMOCT OTHEMa 3HauuTeneH nepuwoa OT BpeMe, 3a Ja ce MoAroTBM 3a
npegHasHavyeHMeTo cu unm 3a npogaxbata cum, ce kKanuTanu3MpaT KaTo 4YacT OT HeroBaTa LeHa Ha
npungobuBaHe. Bcuuku ApyrM pasxogu Mo 3aeMum Cce OTyMTaT KaTo pasxod B nepuoga, B KOWUTO
Bb3HMKBAT. PasxoauTe no 3aeMu BKJIKOYBAT JIMXBUTE U Apyrn pasxoaun, KOUTO ,U,DY)KECTBOTO M3BbpLIBa
BbB Bpb3Ka C Mosiy4aBaHETO Ha NpuUBNEYEHN CpeacTBa.

,U,DY)KeCTBOTO Kanntaanmsnpa pas3xoauTte no 3aeMn 3a oTrobapdaln Ha U3NCKBaAHWUATA aKTMBU, KOraTto
M3rpa>kaaHeTo e 3ano4vHasno Ha wiau cneg 1 aHyapu 2009 r.

n) HematepuasnHu akTMBm

HemaTepunanHuTe akTuBM, I'IpVI,CI,O6VITVI OTAENHO, C€ OoueHABaAT NbpBOHA4Ya/IHO NO LUEHA Ha ﬂpVILI,O6VIBaHe.
Cnep nbpBOHa4YanHOTO Mpu3HaBaHe HeMaTepuanHUTe akTUBU Ce OTYMTaT Mo LUeHa Ha I'IpVI,CI,O6VIBaHe,
HaManeHa C HaTpynaHuUTe aMopTundaunn n HaTtpynaHuTte 3ary61/| oT obe3ueHkKa.

[MoNe3HUAT XXMBOT Ha HEMaTEpPUaNHUTE aKTUBW € onpefeneH KaTto orpaHuyeH, KakTo cneasa:

Codryep otr2a03

JivueHsu oT1n03

HeMaTepuanHuTe akTMBM C OrpaHMYeH MOJIE3eH XXMBOT CE aMOPTM3MpaT 3@ CPOKa Ha MOJIE3HUS UM
XXMBOT M Ce TecTBaT 3a 06e3ueHKa, KOraTo CbLLECTBYBAT MHAMKALMMK, Ye CTOMHOCTTa MM e obe3LeHeHa.
AMOPTU3ALMOHHUAT Mepuoa M MEeToAbT 3a aMopTU3auMs Ha HemaTepuasHUTE aKTUMBW C OrpaHUYeH
nosieseH >XMBOT ce Mpernexgar Hal-mManko B Kpas Ha BCsika (MHaAHcoBa roauHa. lMpomeHuTe B
OYaKBaHWUS MOSIE3eH XXUBOT WAM MoAeN Ha KOHCyMMpaHe Ha 6bAelnTe MKOHOMUYECKW W3roau oT
HeMaTepuasnHusa akTUB Ce OTYMTaT Yype3 NPoMsiHa Ha aMOPTU3ALMOHHUS CPOK WM METOA M ce TpeTupar
KaTo npoMsHa B MNpUBAM3UTENTHUTE CYETOBOAHM OLEHKW. PasxoauTe 3a aMmopTv3aums Ha
HeMaTepuanHuUTe akTUBM C OrpaHUUYeH Nosie3eH XMBOT ce KnacnuduumpaT no TaxHaTa GyHKLUMSA B OTYETa
3a BCeob6XBaTHUS A0X0A, CbObpasHO M3Mon3BaHeTo (MpeAHa3HAauYeHWETO) Ha HeMaTepuasrHUS akTUuB.

Meyanbute nnun 3ary6v|Te, Bb3HUKBaALWMN NMpU OTNUCBAHETO Ha HeMaTepuaneH akKTuB, NpeacTtaB/idBalln
pasnukaTta Mexay HEeTHUTe nocTbrieHus oT npogaxbata M 6anaHcoBaTa CTOMHOCT Ha akKTuMBa, ce
BKJ/1IOYBAT B OTYETA 3@ BCeEOHXBATHUA AOX0oA4, KOrato akKTuBbT 6'b,£l,e OTNNCaH.

M) MaTepmanHm 3anacm
MaTepmnanHuTe 3anacu ce oueHsaBaT MO MO-HWUCKaTa OT cebecTOMHOCTTa M HeTHata peanu3upyema
CTOWMHOCT.

Pasxoaute, HanpaBeHW BbB Bpb3Ka C AOCTaBAHETO Ha MaTepuanHuTe 3armacu A0 TSIXHOTO HACTOSLWO
MEeCTONO/I0XKEHNE N CbCTOAHUE, CE€ OTUYUTAT KAaKTO CneaBa.

MaTepuvanu - CpeaHO - MpeTerfieHa CToMHOCT

HeTHaTa peanusnpyema CTOMHOCT € npeanoniaraeMata npojaXxXHa uUeHa B HOpMalHuWA Xo4 Ha
CTOMNaHcKaTa AeNHOCT MUHYC NMPpUGN3UTENTHO OLEHEHUTE pa3x0an 3a 3aBbpluBaHe Ha NpPOM3BOACTBEHUS
LUMKBA U Te3KN, KOUTO ca Heob6XoAMMM 3a OCbLLECTBSIBAHE Ha npo.qa>K6aTa.
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H) O6e3UueHKa Ha He(PpMHAHCOBMU aKTUBM

KbM Bcaka oTyeTHa AaTta, [pYyXXeCTBOTO OLEHsIBa Aanu CbLieCTBYBaT WMHAMKAUWW, Ye AAAEH aKTuB e
obe3leHeH. B cnyyali Ha TakuBa MHAMKAUMM UM KOraTO Ce U3MUCKBA €XerofeH TecT 3a obe3ueHKa Ha
fafeH akTtuB, [pyXXeCcTBOTO onpeaenss Bb3CTaHOBMMAaTa CTOMHOCT Ha TO3M akTuB. Bb3cTaHoBMMaTa
CTOMHOCT Ha aKTMBa € Mo-BUCOKaTa OT CnpaBeA/siMBaTa CTOMHOCT, HamManeHa C pa3xoAuTe 3a npogaxba
Ha akKTmBa WM Ha obekTa, reHepupaw, napuyHu notoum (OIFTIM) m cTOoMHOCTTA My ynoTtpeba.
Bb3cTaHOBMMaTa CTOMHOCT ce onpeaens 3a OTAENEH aKTUB, OCBEH B C/lyyall, ye Mpw M3noa3BaHETO Ha
aKTMBa He Ce reHepupaTt napuyHM MOTOLUM, KOMUTO Aa Ca B 3HauuTeNlHa CTEeneH He3aBUCMMKU OT
napuvyHMUTE NOTOUM, FEHEPUPAHUN OT APYrU aKTUBM UK Fpynu oT aktueu. KoraTo 6anaHcoBaTa CTOMHOCT
Ha pageH aktuB wunm OFMMN e no-BuMcOKa OT HeroBaTa Bb3CTaHOBMMa CTOMHOCT, TOM Ce cyuTa 3a
obe3LeHeH 1 banaHcoBaTa My CTOMHOCT Ce HaMassiBa A0 HeroBaTa Bb3CTaHOBMMA CTOMHOCT.

lMpu onpepensgHeTo Ha CTOMHOCTTa B YI'IOTDE6a Ha aKTuB, O4YakKBaHWUTE 6baewm napunyHm notouun ce
ANCKOHTUPAT A0 TAXHaTa CeralHa CTOMHOCT KaTo ce M3MNos3Ba HOpMa Ha ANUCKOHTUpaHE npean AaHbuM,
KOATO OTpa3sdBa TEKyLlaTa Na3apHa OoUueHKa Ha CTOMHOCTTa Ha napuwte BbB BPEMETO U CFIELI,VId)MLIHMTe 3a
aktnesa puckose. Cnpasennusarta CTOVIHOCT, HaManeHa C pa3xoauTe 3a npo,qa>K6aTa ce onpenensHeTo
Ha 6asza Ha CKOPOLWHM MasapHu cAefniky, ako uMa TakuBa. AKO TakKumBa CAENKW He MmoraTt Aa 6baaT
VID,EHTVICbVILI,VIpaHVI, ce npunara noaxoasuw, Moaen 3a oueHka. HanpasBeHUTe uU34YUCIEHUA ce
NOTBbPXAAaBAaT 4Ype3 M3MNONI3BAHETO Ha ApYyrn MoA€eNnn 3a OUEHKa unn Apyrn HaandHuM U3TOYHUUKM Ha
VIHCbOpMaLI,Mﬂ 3a cnpaesegnumeaTta CTOMHOCT Ha aKTUB UIn O6EKT, reHepupaly napuyHu notToun.

M3uncneHunsaTa 3a obesueHka ce 6a3vpaT Ha NoApobHU BIOAKETM M MPOrHO3HW KasKynauumn, KOUTO ca
M3roTBEHW MNOOTAENHO 3a Bceku OFTIM, KbM KOWTO Ca pasnpefeneHn MHAMBUAYANHW aKTUBM. Tesu
6IOIKETM U MPOrHO3HM KanKynaumMm O6MKHOBEHO MOKPMBAT Mepuos OT MeT roAnHu. MNpu no-abaru
nepmoan ce M3UMUCASBA MHAEKC 33 AbJTOCPOYEH PacTeX W TOW cCe npwuiara ciej nerata rogmMHa KbM
6bAeLMTE NapMUHM MNOTOLM.

3arybute oT obe3sueHKa Ce Npu3HaBaT KaTo pa3xoAM B OTyeTa 3a BCeObOXBaTHUSA [0X0A KaTo ce
KnacuduumpaT no TaxHata @yHKumst cbobpa3sHo manonseaHeTo (NpegHasHadeHMETo) Ha obe3ueHeHus
aKTuB.

KbM BCcsika oTyeTHa gaTa, [pyXecTBOTO MpeueHsiBa Aanu CbLecTBYBaT MHAMKALMK, 4ye 3arybaTa oT
obesLeHKa Ha aKTUB, KOATO € Npu3HaTa B NpeaxoAHu Nepuoamn, MoXe Bedye [a He CbLIECTBYBa WK MbK
Ja e HaMmansna. AKO CblUecTBYBaT MOAOOHM MHAMKAUUK, [pYy>KeCTBOTO onpeaens Bb3CTaHOBMMAaTa
CTOMHOCT Ha aKTMBa WM Ha obeKTa, reHepupall, napuvyHu noTtouun. 3arybata oT obesueHka ce
Bb3CTaHOBSAIBA 0OpaTHO CaMO TOraea, KoOrato € HacTbhuaa MpoMaAHa B MNPUBANSUTENHUTE OLEHKMW,
M3MON3BaHW Mpu ONpefensHe Ha Bb3CTaHOBMMATa CTOMHOCT Ha axkTuBa, cfef Npu3HaBaHETO Ha
nocnenHaTa 3aryba ot obesueHKa. Bb3cTaHOBSABAHETO Ha 3aryba oT obesleHKa e orpaHn4YeHo, Taka ye
6anaHcoBaTa CTOMHOCT Ha akTUBa Aa He HaABWLIABa HUTO HEroBaTa Bb3CTaHOBMMA CTOMHOCT, HUTO Aa
He HaaBuwaBa 6anaHcoBaTa CTOMHOCT (cnen MpucnajaHe Ha aMopTusauus), KoATo uwewe ga 6bae
onpeaeneHa, ako He e 6una npusHata 3aryba oT obeslueHKa 3a akTuBa B MPEAXOAHUTE TOAMHU.
Bb3cTaHoBsIBaHETO Ha 3aryba oT ob6e3leHKa ce np13HaBa B oTYeTa 3a Bceo6xBaTHMUS A0X04.

0) MapwvuyHu cpeacTBa U NAapUYHU €KBUBAJIEHTU

MapuyHUTE cpeacTBa M KPaTKOCPOYHWUTE AEMNOo3UTM B OTYETa 3@ (PMHAHCOBOTO CbCTOSIHME BK/OYBAT
napuyHu cpeacTea no 6aHKOBM CMETKM, B 6pOii MU KPaTKOCPOYHM AEMO3MTU C MbpBOHAaYaneH nagex oT
TPV UK MO-Manko Mecela.

3a uenuTe Ha oT4yeTa 3a napunyHmUTE notToun, napnyHnNTE CpeacrtBa U NapnUvyHMUTE EKBMBAJZIEHTU BKIIOYBAT
napnyHunTe cpeacrtea M NapunyHn eKBMBAJIEHTU, KaKTO Te Ca ,El,erVIHVIpaHVI no-rope.

n) NMNpoBusun

O6un

MpoBu3Mn ce npusHaBaT, kKorato [py)XeCcTBOTO WMa CerawHo 3aab/ikeHne (npaBHO WK
KOHCTPYKTMBHO) B pe3ynTaT Ha MWHannm CbbuTMS, KOraTo MMa BEPOSATHOCT 3@ noracsiBaHe Ha
3aAb/KeHneTo aa 6bae Heob6XoAMM MOTOK OT pecypcu, CbAabpXKall MKOHOMUYECKN MOJSI3N U KOraTo MOXe
ha 6bae HanpaBeHa HadeXxAHa oLeHKa Ha CTOMHOCTTa Ha 3agb/xeHueTo. KoraTto [pyXecTBOTO O4YaKBa,
ye HAKOM WM BCUYKM HeobXxoauMM 3a ypexaaHeTo Ha NMpoBM3MATa pa3xoau e 6baaT Bb3CTAaHOBEHM,
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HanpuMMep CbrNacHO 3acTpaxoBaTesfieH AOroBOpP, Bb3CTaHOBSABAHETO CE MpM3HABa KaTo OTAENIEH aKTUB,
HO CaMO ToraBa KoraTo € MpaKTUUYECKU CUIYPHO, Ye Te3WN pasxoau e 6b4aT Bb3CTaHOBEHM.

Pasxoante 3a npoBM3WKM ce MpeacTaBAaT B OTyeTa 3a BceobxBaTHMS A0X0A4, HETHO OT CyMaTa Ha
Bb3CTaHOBeHUTe pa3sxoan. Korato edekTbT OT BpeMeBUTe pas/inkM B CTOMHOCTTa Ha napute e
CblLEeCTBEH, MNPOBU3NUTE Ce AMCKOHTUpAT KaTo Ce M3Moa3Ba TeKylla HOpMa Ha AWCKOHTWUpaHe npeau
JaHbLKM, KOATO OTpassiBa, KOrato € yMecTHO, crneumduuHuTe 3a 3aab/hKeHuneTo puckose. KoraTto ce
M3non3eBa AWCKOHTMPaHe, YBEJIMYEeHMEeTO Ha MpoBM3MATa B pe3yaTtaT Ha W3MMHANOTO Bpeme ce
npeacraes Kato MHaHCOB pa3xoa.

2.3 NpoMeHM B CHETOBOAHMUTE MNMOJIMTUKMU U ONOBECTABaHUA

HoBu M U3MeHeHU cTaH[APTU U pa3siCHEHUSNA

To3n mexanHeH HUMHAHCOB OTYET € U3roTBEH CbI/IaCcHO MpueTaTta CYeTOBOAHA MOSUTMKA B MOCEeAHMUS
rogmweH dunHaHCOB OTYeT Ha [pyxecTtBoTo kbM 31 gekemBpu 2011 r., C U3KJIKOYEHNE Ha NpunaraHeTo
Ha cnegHuUTe HOBM CTaHAApPTW, M3MEHEHUs U passicHeHnsa kKbM MCOO, KOMTO ca 3aAb/DKUTENHM 3a
npunaraHe 3a MbpBM MbT cuYnTaHo OoT 1 aHyapm 2012 r. M KOMTO UMAT edeKT BbPXY MEXAUHHUS
pnHaHCcoB oT4YeT Ha [py>XeCcTBOTO:

e MCC 24 OnoBecrsiBaHe Ha cBbp3aHu uya (U3meHeHne), gencreaul, kbM 1 sHyapu 2011 r.
e MC®O 7 OuHaHCOBU MHCTPYMEHTU: ONMOBECTSBaHE — OTNUCBaHe, aencTBaw kbm 1 onm 2011 r.;

e KPMC®O 19 lloracsiBaHe Ha pHaHCOBM NacuBu C KarnnutasioBu MHCTPYMEHTH, AENCTBALWO KbM 1 tonn
2010r.

MpUIOXKEHNETO Ha TE3W CTaHAAPTU UMM Pa3siCHEHWSI € OMUCaHO MOo-A0NY:

MCC 24 OnoBecTtsasBaHe Ha cBbp3aHu 1nya (IsameHeHue)

CbBeTbT NO MexAyHapoAaHW cyeToBoAHM ctaHgaptn (CMCC) nybnukysBa mameHeHue B MCC 24, koeto
NosiCHABa AeduHMUMATa 3a CBbp3aHo nuue. HoBuTe geduHMUMM nogyepTaBaT CMMeTpuyHaTta rnegHa
TOYKa 3@ B3aMMOOTHOLLUEHUATA CbC CBbp3aHMTE Nnua u NosicHABaT obcToaTencrearta, NpyM KOUTO AAAEHO
Jvue W 4YneH Ha KJIYOBMS PbKOBOAEH MepcoHasn BAUSE BbpPXY B3aMMOOTHOLUEHMSTa CbC CBbp3aHuUTe
nvua Ha npeanpusatTMeTto. B ponbiHEHME, U3MEHEHMETO npefocTaBs ocBoboxpaaBaHe oOT obwwute
M3NCKBaHWS 3@ OMOBECTSBAHE HA CBbP3aHUTE NMua 3a CAENIKU C NPaBUTENCTBOTO WU AbPXaBHW OpraHu
W NpeanpuaTus, KOUTO Ca KOHTPOSMPAHU, CbBMECTHO KOHTPOSIMPAHUW WM B KOUTO MMa CbLUECTBEHO
B/IMSIHWE OT CTpaHa Ha CbLOTO MPaBUTENCTBO WM AbpXXaBeH OpraH, KakTo TOBa Ha OTYMTaWOTO ce
npeanpusaTne. Bb3anpneMaHeTo Ha M3MEHEHMETO He € 0Ka3asio BANsSIHWE BbpXy (PMHAHCOBOTO CbCTOSIHUE
WNu pesyntatu oT AeHOCTTa Ha [ipy>XecTBoTo.

MC®O 7 ®MHaHCOBMN MHCTPYMEHTH

N3meHeHneTo Ha MC®O 7 BoAM A0 MO-ronsiMa Npo3payvyHOCT NpU OTYMTAHETO Ha CAENKWU C NPeXBbPsSHE
Ha (MHAHCOBM WMHCTPYMEHTU U yriecHsaBa pas3buvpaHeTo Ha Mnof3BaTenuTe Ha (UHAHCOBUTE OTYETU
OTHOCHO M3M1araHeTo Ha pUCKOBe MNpW MpexBbpfiSsHE Ha (UHAHCOBW aKTUBWU U edekTa OT THAX BbpXy
(bMHaHCOBOTO CbCTOSIHWE Ha APYXXECTBOTO.

KPMC®O 19 lMoracsiBaHe Ha (pMHaHCOBM NMacuBHN C KanuTasioBn NMHCTPYMEHTH

PassacHeHMeTO NosicHsABa, Ye KanuTasioBUTE WHCTPYMEHTU, EMUTMPAHM 3a KpeauTop C uen noracsisaHe
Ha @WHaHCOB MacuB, OTrOBapsAT Ha W3WCKBaHMATA 3a MNJaTeHo Bb3HarpaxaeHuve. EMutupaHute
KanuTanoBW WMHCTPYMEHTM Ce OLeHsIBaT Mo cnpaseasiMBa CTOMHOCT. B cnydai, ye ToBa He MOXe ga ce
HanpaBW HaAeXAHO, MHCTPYMEHTUTE Ce OoueHsBaT Mo CnpasBeannBaTa CTOMHOCT Ha MNoraceHus nacwms.
Bb3HukBawata nedanba wim 3aryba ce npusHaBa He3abaBHO B Tekywus QGUHaAHCOB pe3ynTarT.
MN3MeHeHMeTO He oka3Ba BNMSIHWE BbpXy (PMHAHCOBOTO CbCTOSHME WAW pe3ynTaTu OT AEMHOCTTa Ha
Opy>xecTBOTO.
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MPUNOXEHNETO Ha CNeAHUTE U3MEHEHWUS € AOBENO A0 MPOMEHW B CYETOBOAHMTE MOMUTUKM, HO 6e3 Aa
oKa3Ba BUsIHWE BbpXy (DMHAHCOBOTO CbCTOSIHWME UMM pe3yNTaTh OT AeMHOCTTa Ha [lpyXecTBoTO.

e MC®O 3 bBusHec komb6buHaynmn: OnuunTe 3a OLEHKa, KOUTO Ca Ha pa3nosioXeHne 3a
HeKkoHTponupawoTo yyactue (HKY) 6axa wu3aMmeHeHu. EamHcTBEeHO koMmMnoHeHTM oT HKY, kouto
npeacTaBnsBaT CerawHoO y4yacTue B COOCTBEHOCTTa, KOETO AaBa MpaBO Ha npuTexaTens cu Ha
MponopuUVOHasneH AN OT HETHUTE aKTMBU Ha NpeanpuSaTUETO B Cly4val Ha NUKBMaauusa, cneasa aa
ce oueHsaBaT MaKM NO crpaseanuBa CTOMHOCT, UM NO NPOMOPUMOHANHUS AT HA CerawHoTo yyacTtue
B CO6CTBEHOCTTa Ha pasrpaHNYMMUTE HETHU aKTMBU Ha NpmMaobuBaHOTO nNpeanpusTue. Bcnukn apyru
KOMMOHEHTW CnefBa Aa Ce OLeHABaT No crnpaBeasnBaTa MM CTOMHOCT Ha AaTaTta Ha npuaobusBaHeTo.

ToBa nopgobpeHne nosicHaBa, Ye nameHeHmnsaTa B MCOO 7 QuHaHCOBU UHCTPyMeHTHU: OrOBECTSIBaHUS,
MCC 32 ®uHaHcoBu uHctpymeHTu: lpegcrassaHe n MCC 39 QuHaHcoBu MHCTPYMEHTH: [Ipu3HaBaHe u
OLEeHsIBaHe, KOUTO eIMMUHUpaT ocBoboXxaaBaHeTO OT YC/IOBHO Bb3HarpaxkaeHue, He ce npunaraT 3a
YCNIOBHO Bb3HarpaxgeHwe, KoeTo Bb3HMKBa OT 6usHec koMbuHaumm C gatu Ha npuaobusaHe,
npeaxoxaawm npunaraHeto Ha MCO®O 3 (npepaboteH npe3 2008 r.). Toea nopobpeHne CbLlO
M3NCKBa NpeanpusatneTo (Npu eagHa 6usHec KOMbMHAUMA) Aa OCHETOBOAM 3aMsaHaTa Ha cAenkuTe 3a
nnawaHe Ha 6asata Ha akumu Ha npuaobmBaHOTO npeanpusaTUe (CbrNacHoO 3aAb/DKEHUE Wan
A06pOBOJIHO), T.€. Aa OTpas3n OTAEeNHO Bb3HarpaxaeHneTo n pasxoaute cnes kombuHauumaTa.

e MC®O 7 dPuHaHCOBM MHCTPYMEHTH - OnoBecTsiBaHMsi: VI3MeHeHMeTO e npeaBuaeHo C uen
ONpoCTsiBaHe Ha NpeaoCTaBAHUTE ONOBECTABaHUSA Ype3 HamansiBaHe Ha ob6ema Ha onoBecTaABaHUATa,
CBbp3aHu C npuTexasaHuTe obesnedyeHns M nogobpsBaHETO Ha OMOBECTABaHMATA 4Ype3 M3UCKBaHe
Ha KadecTBeHa WHdoOpMauMsi, 3a n[a Ce TnnpeacTtaBM KOHTEKCTa, B KOWTO ce npeaocraBs
KonmyecTeeHata nHdopmaums.

e MCC 1 lNpeacraBsaHe Ha ¢pmHaAHCOBM OTYETH: /I3MEHEHUETO MOSICHSABA, Ye NpPeanpusaTUMeTo MoXe
Aa npeacTtaBMm aHanan3 Ha BCEKW KOMMOHEHT OT Apyrua BceobxBaTeH Aoxo4 WM B OT4yeTa 3a
rnpoMeHuTe B COBCTBEHMS KanuTan, nan B NosiICHUTENHUTE 6enexkn KbM PUHAHCOBUS OTYET.

e MCC 27 KoHconuampaHu m nHAMBuAyasiHNn puHaHcoBn ordern: Toea nonobpeHne nosicHaBa,
ye nocnegsawmTte npomeHn B MC 27 HanpaBeHW B pe3ynTtaT Ha usmeHeHus Ha MCC 21 Egektu ot
npoMeHU BbB BasyTHuUTe KypcoBe, MCC 28 UHBectuuyum B acoumupaHu npegnpusatms n MCC 31
Js10Be B CbBMECTHU MPEANPUATHSI Ce NpunaraT NPoCNeKTUBHO 3a FOAULIHW NEPUOAMN, 3anoyBaLllm Ha
nnm cneg 1 tonu 2009 r. unum no-paHo, korato MCC 27 e npuioXeH rno-paHo.

e MCC 34 MexxgunHHO d¢uHaHcoBO otTuumTtaHe: ToBa nogobpeHne wu3NCKBa AONBIAHUTENHU
OMOBECTABAHUA 3a CrpaBeasiMBM CTOMHOCTU M NPOMEHU B KBanudukaumsata Ha PUHAHCOBU aKTUBMU,
KaKTO U NPOMEHU B YCNOBHUTE aKTUBM N NAaCUBU B MEXANHHUS CbKpaTeH (PMHAHCOB OTYeT.

e KPMC®O 13 lMporpamn 3a JIOSA/IHOCT Ha KJIMeHTuTe: ToBa noaobpeHme NosiCHsBa, 4Ye KoraTo
cnpasegnmMBaTa CTOMHOCT Ha OTNYCHaTUTE KpeauTW e oueHeHa Ha 6as3a CTOMHOCTTa Ha TOo4YKMTe, 3a
KOMUTO Te MoraT Aa 6baaTt M3nonsBaHu, cyMmata Ha OTCTLMKUTE UM CTUMYNIUTE, KOSITO Ce npenocTaBs
Ha KJIMEHTU, KOraTo HE y4yacTBaT B CXeMaTa 3a OTMNyCHaTu TOUKKU, crejBa Aa ce B3eMe npeasua.

3. CbuecTBeHM CHETOBOAHM npeueHkKu, ﬂpMGﬂMBMTeﬂHM OUEeHKM U NnpeanoJsiodkeHnsa

M3roTBaHeTO Ha d)MHaHCOBMH OTYET Hanara pbKOBOACTBOTO Aa HanpaBW MpPEUEHKH, ﬂpM6ﬂVI3MTEJ'IHVI
OUEHKM U NpeanonoXeHusda, KOUTO BIUNAAT BbpPXY CTOMHOCTTa Ha OTYeTeHUTE aKTUBU W nacumeun, wu
OnoBeCTABaHETO Ha YC/ZIOBHU NMAaCMBU KbM AaTaTa Ha OTYETa 3a Cbl/IHaHCOBOTO CbCTOSAAHNE, KaKTO U BbPXY
OT4YETEeHUTE npuxoaM W pas3xoanm 3a nepuoga. HecurypHocTtuTe, CBbp3aHM C HanpaBeHuUTe
npeanosioXeHna m I'Ipl/l6}'II/I3I/ITeJ'IHVI oueHkn 6uxa Mornu ga gosepat Ao CbaKTVIL-IeCKVI pe3yntatn, KouTo
Aa U3NCKBAT CbUECTBEHN KOpEKUUN B 6anaHcoBMTE CTOMHOCTU Ha CbOTBETHUTE aKTMBW WM NACMBU B
cneaBaly OTYETHU nepuoaun.

NMpeueHku

Mpn npunaraHeTo Ha Bb3NpUETUTE CUYETOBOAHW MNONUTUKU, PBKOBOACTBOTO Ha [pyXecTBOTo e
Hanpasuno cnegHnTe npeueHKn, Kouto wuMmat Hal-CbLLeCTBEH eq)eKT BbpXy CyMUTE, NPU3HATU BbLB
d)MHaHCOBMﬂ OTYeET!
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HeoTmeHuMN aHraxxuMeHTH 1o onepaTmuBeH JIN3NHI — [Ipy>XeCTBOTO KaTo JIN3NHIOrMosiydares

[pyXecTBOTO € CK/UMIO0 AOroBOpM 3a JSIM3UHI Ha aBTOMO6WMAW. PbKOBOACTBOTO CUMTa, 4Ye Tbil KaTo
BCUYKWM CbLUECTBEHN pPUCKOBE M WU3roaAM OT COBCTBEHOCTTa BbPXY Te3nM akTMBM ce noemaT oT
[pyXecTBOTO, AOrOBOPUTE Ce TPETUPAT KaTo (PUHAHCOBO-06BbP3aHU.

VIHBECTULIMOHHN UMOTY
WNHBECTULMOHEH MMOT € UMOTLT (3eMsiTa UK crpajaTa), AbpXKaH No-CKOPO 3a NoslydyaBaHe Ha Npuxoam
OT HaeM UNn 3a yBesMyaBaHe CTOMHOCTTa Ha kanuTana, uiun 1 3a ABeTe, OTKOJIKOTO 3a:

(@) n3nonsBaHe nNpu NpPoOU3BOACTBOTO MM AOCTaBKaTa Ha CTOKWU WM YCNYrU UM 3@ aAMUHUCTPATUBHMU
uenu; unm
(6) npopaxba B paMkuTe Ha obmyaliHaTa MKOHOMUYECKa AENHOCT.

MHBECTULUMOHHUTE WMMOTM Ca MpeACTaBeHM MO MCTOpUYEecKa LeHa, HaMajseHa C HadyucneHata oT
npuaobuBaHeTo MM amopTuMsaumsa. Ha roavwHa 6asa ucTopuMyeckaTa LEHa Ce CpaBHsABa CbC
cnpaBeanvBaTta CToMHOCT. CnpaBeanuBaTa CTOMHOCT e 6asupaHa Ha JAeicTBaliM MasapHU LEeHw,
KOPUTMpaHW, Npu HeoBXOAMMOCT, C pasfIMKMTE B TWM, MECTOMOJIOXKEHME WM CbCTOSiHME Ha
cneunmduyHus akTue. AKO MHdOpMauusiTa He e HanuyHa, MpynaTta u3nonisBa anTepHaTUBHU METOAM 3a
OLEHKa, KaTo TEeKyLUM LIeHW Ha no-cnabo akTMBHM Masapu WM AUCKOHTMPAHW MPOTrHO3HU MapUYHU
noTouu.

Mpu6AN3NTENHN OLUEHKU U NPeanoNioKeHUs

OCHOBHUTE NMPeanosioXXeHnsda, KOUTO Ca CBbp3aHun C 6baewmn u Apyrm OCHOBHWU WM3TOYHULUM Ha
HECUTYPHOCTUN B I'IpVI6J'IVI3VITeJ'IHVITe OLUEHKM KbM OTYETHaTa AaTa, U 3a KOUTO CblleCTByBa 3Ha4YUTENEH
puUCK Aa agoBeaat A0 CbLECTBEHU KOpeEKUUN B 6anaHcoBuTE CTOMHOCTM Ha aKTUBUTE U MacuBuTe npes
cneaBalmga otTyeTeH nepmnoan, ca noCovYeHm no-4ony:

[TonesHu XnuBoTHN Ha MMOTH, MALLUNHN N CbOPBIXEHUS, N HEMATEPUAJTHU aKTUBU

OUHAHCOBOTO OTYMTAHE HA MMOTUTE, MALWIWMHUTE U CbOPBXEHUATA, U HEMATEPUATHUTE aKTUBM BKIIIOYBA
M3MNON3BAHETO Ha NPUBAU3UTENIHM OLEHKW 3a TEXHUTE O4YaKBaHM MOJSIE3HM XMBOTU M OCTaTbYHU
CTOMHOCTK, KOUTO ce 6asumpaTr Ha npeueHKM OT CTpaHa Ha PbKOBOACTBOTO Ha [pyXecTBoTo.
MHdopMaumsa 3a NoNesHUTE XMUBOTU HA MMOTU, MALLMHU U CbOPBXEHUS U HA HEMATEPUASTHUTE aKTUBK €
npeacraseHa B benexka 2.2.

4. Ny6nuKyBaHM CTaHAApPTHU, KOUTO BCE OLUe He ca B cuia

My6nnkKyBaHWTE CTaHAAPTW, KOMTO BCE OLLE HE Ca AEWCTBALLM UM HE Ca MPUIIOXEHM MO-paHo Ao AaTaTa
Ha u34aBaHe Ha (WHAHCOBMSA OTYeT Ha [pyXecTBoTo, ca M36poeHn no-gony. ChMCbKBT BKJIOYBA
CTaHAapTM W passiCHEeHMs, KouTo [pyXecTBOTO B pa3yMHa CTEMeH Oo4yakBa Ja MOBAUSASAT Haj
OMnoBecCTABaHMSATa, UHAHCOBOTO CbCTOSIHME M pe3ynTaTuTe OT AEeWHOCTTa, Korato Te ce npwnaraT B
6baeule. [Ipy>KeCcTBOTO Bb3HAMepsBa Aa NPUIOXN Te3WN CTaHAapTW, KOraTto Te BAs3aT B Cua.

MC®O 7 ®duHaHcOBU MHCTPYyMeHTH: OnoBecTtsiBaHns (M3MeHeHne) - HeTHO npepcraBssHe Ha
c¢vHaHCcOBM aKTUBU M (PMHAHCOBU aKTUBM

ToBa n3MeHeHWe BfM3a B CMNa 3a roguvlHK rnepuoam, 3anoyvsawin Ha unuv cnen 1 aHyapu 2013 r. Tosa
M3MEHEHME BbBEXAa M3NCKBaAHMSA 3a 06N onoBecTsBaHUsA. Te3n ONOBeCcTSABaHWUS Lie NpeaocTaBAT Ha
notpebutennte Ha PUHAHCOBUS OTYET Mosie3Ha MHGOpMauMsa, 3a Aa MoraT Te Aa OUeHSaT edekTa wam
noteHuuanHma edekT OT CrnopasyMeHusaTa 3a HeTupaHe BbpXy @WHAHCOBOTO CbCTOSSHME Ha
npeanpuatTneTto. iameHeHmnaTa Ha MCOO 7 ce npwunaraT peTpoCneKTUBHO. [pyXXecTBOTO € B npouec Ha
oueHKa Ha edeKTuTe OT M3MEHEHNETO BbpXYy (MPUHAHCOBOTO CbCTOSIHME WM pe3ynTaTuTe OT AEMHOCTTa.
ToBa n3MeHeHue Bce ole He e npueTto oT EC.

MC®O 9 duHaHcoBU MHCTpYMeHTH: Knacnpnkaums n oyeHsaBaHe
CraHdapTbT BAM3a B cuia 3a roavlHM rnepuoau, 3anoysawm Ha unm cnep 1 aHyapu 2015, MCOO 9,
KaKTo e nybnukyBaH, oTpa3siBa NMbpBaTa (asa oT paborata Ha CMCC 3a nogmsaHa Ha MCC 39 un e
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NpUNOXKUM 3a KnacudukaumsaTa U OUEHABAHETO Ha (PMHAHCOBM aKTMBWU, KaKTo ca AeduHupaHun B MCC
39. ®aza I Ha MCOO 9 we uMa cbuwecTBeH edeKkT BbpxXy KracudukaumsaTa M OLEHSBAHETO Ha
(pVHAHCOBM aKTMBM W  MNpOMsAHA B OTYMTAHETO 3@ Te3n npeanpusaATUs, KOUTO ca Ornpeaenvnm
OLleHsIBAHETO Ha (PMHAHCOBM NacuBM NOCPEACTBOM ONuUMSATa 3a CnpaBeanvBa CTOMHOCT. Ha nocneasawm
etann, CMCC we appecupa CYeTOBOAHOTO OTYMTAHE Ha XeaXuHra m obesueHkaTa Ha (HUHAHCOBM
akTuBu. MNpUKIOYBAHETO Ha TO3M MPOEKT Ce o4YakBa Mpe3 nbpBaTa NonosuHa Ha 2012 r. JpyxecTBOTO
€ B NpoLecC Ha OueHKa Ha edeKTuTe OT TO3M CTaHAApT BbpxXy PMHAHCOBOTO CbCTOSIHUE UKW pe3ynTaTuTe
OT AenHocTTa. CTaH4apTbT BCe ouwe He e npwuet ot EC.

MC®O 10 KoHcosnmmanpaHn ¢hpuHaHCOBHN OTYETH

CraHaapTbT BAM3a B Cuia 3a@ MOAMWIHK Nepuoan, 3anoysawm Ha unu cneg 1 anyapm 2013 r. MCoO 10
3aMeHsa 4actta oT MCC 27 KoHconuaumpaHun v UMHAUBUAYAa/IHW (UHAHCOBM OTYETH, KOATO aapecupa
CYETOBOAHOTO OTYMTaAHE B  KOHconuAupaHute @GUHAHCOBWM OT4YeTUM. ToM BKAKOYBA M BbMAPOCUTE,
nosanrHatu B MKP-12 KoHconugaumsi - npeanpustvsi CbC crieynasado rpegHasHadeHne. MCOO 10
onpegens mogena Ha eANHUYHUSA KOHTPOJ, KONTO € MPUIOXUM 38 BCUUYKM NPEeAnpuUsaTUS, BKIIOYUTENHO
Te3n CbC creumanHo npefHasHayeHue. B cpaBHeHMe C M3MCKBaHUATA, KOMTO cbllecTByBaxa B MCC 27,
HanpaseHuTe 4ype3 MCOO 10 npoMeHUM wu3MCKBAT OT PbKOBOACTBOTO Aa YMpaxHaBa 3HauuTesHa
npeueHka npu onpeaensHeTo Ha TOBa KOW NpeanpuaTys ca KOHTPOSIMPaHW U CieaoBaTesiHO 3a KOU OT
TAX Ce M3nckBa Aa 6baaT KOHCOANAMPAHW OT KOMMaHuaTa-Manka. [py>XeCcTBOTO € B Npouec Ha oueHKa
Ha edekTuTe OT TO3M CTaHAapT BbpXy (MUHAHCOBOTO CbCTOSHWE WAW pe3yfaTatute OT AeWHOCTTa.
CraHpapTbT BCe oule He e npueT oT EC.

MC®O 11 CbBMeCTHM criopa3syMeHus

CraHAapTbT BAM3a B Cuna 3a roAvWIHM nepuoam, 3anodsawm Ha wam cneg 1 anyapm 2013 r. MCOO 11
3amMeHs MCC 31 [sanoBe B cbBMecTHM nipearnpusatns v NMKP-13 CbBMECTHO KOHTPOJIMPaHu npeanpusTuns
- HernapuyHu BHOCKM OT yyacTHuymte. MCOO 11 npemaxBa onuumsiTa 3@ CYETOBOAHO OTUUTAHE Ha
CbBMECTHO KOHTponupaHute npeanpuatna (CKI) 4ype3 wm3non3eaHeTo Ha MNponopumoHasHa
KoHconugauusa. Bmecto TtoBa CKIl, koeTo oTroBaps Ha AeduHuuMATa 3a CbBMECTHO npeanpusaTue,
TpsbBa Aa 6bAe OTUMTAHO CYETOBOAHO Ype3 MPUIOXKEHMETO Ha KanuTanoeusa Metod. [py>KecTBoToO € B
npouec Ha oueHka Ha edekTuTe OT TO3M CTaHAApPT BbpXy (PUHAHCOBOTO CbCTOSIHUE UKW pe3ynTaTtuTe OT
aernHoctTa. CtaHgapTbT BCe owe He e npuet oT EC.

MC®O 12 OnoBecTrsiBaHe Ha As1/10B€ B APYry npeanpuaTus

CraHaapTbT BAM3a B Cuia 3a rOAWLWIHM nepuoam, 3anodsawm Ha wnam cneg 1 aHyapm 2013 r. MCOO 12
BK/IHOUBA BCMYKM OMOBECTSABAHMS, KOUTO NO-paHo 6sxa BkatoveHn B MCC 27 1 kouTo 65xa CBbp3aHu C
KOHcoNuanpaHute GUHAHCOBW OTHETU, KAaKTO M BCUUYKM OMNOBECTABaHUSA, KOUTO npean 6sxa BK/IOYEHU B
MCC 31 JsanoBe B coBMecTHU nipeanpuatnsg n MCC 28 UHBecTuumn B acoumupaHu rpeanpusatms. Tesm
OMOBECTSIBAHMSA Ca CBbpP3aHM C yyacTMeTo Ha NpeanpusaTMETO B AbLEPHWU APYXKECTBA, CbBMECTHM
cropasyMeHus, acouuMmpaHu nNpeanpusaTus W CTPYKTypupaHu npeanpusatusa. Msuckeat ce M peaunua
HOBW OMOBECTSABaHUsA. [py>XeCTBOTO € B MpoueC Ha OueHKa Ha edekTuTe OT TO3M CTaHZapT Bbpxy
(UHAHCOBOTO CbCTOSAHUE UKW pe3ynTaTuTe oT AelHocTTa. CTaH4apTbT BCe ouwe He e npuet oT EC.

MC®O 13 OyeHsiBaHe o cnpaBej/inBa CTOMHOCT

CraHaapTbT BAM3a B Cufa 3a roguliHM nepmoaun, 3anodsalun Ha mnm cneg 1 saHyapu 2013 r. MCOO 13
npeacrasnsiBa eguMH MU3TOYHUK Ha HACOKWM 3a BCUYKWM OLEHKW cbrnacHo MCOO. MCPO 13 He npomeHs
M3NCKBaHMATa Kora OT MNpeanpusTUEeTO Ce WU3WCKBa Aa W3MNon3sBa CcrpasBeasvBa CTOMHOCT, MO-CKOPO
npeaocTaBs HACOKM 3a TOBA KakK Ja ce oueHsaBa Ta cbrnacHo MCOO, koraTo ToBa Ce M3UCKBa WU e
nossosieHo. CTaHAapTbLT criefBa Aa ce rnpwuiara rnpocnekTUBHO M NO-paHHOTO MNpuiaraHe e paspeLleHo.
Opy>XeCcTBOTO € B MNpoLec Ha OueHKa Ha edekTuTe OT TO3W CTaHAapT BbpXy (PMHAHCOBOTO CbCTOSIHUE
WNu pesyntatuTe oT AgerHoctra. CTaHaapTbT BCe ouwe He e npuet oT EC.

MCC 1 lMpeagcraBsiHe Ha ¢pnHaHcoBH otyeTu (U3mMeHeHune) - NMpeacTtaBsHe HA No3uMUMUTE B
Apyrus BceobxsaTeH goxopn

M3MeHeHMeTO BNM3a B Cuia 3a rOAMWHW nepuoau, 3anoyBaw Ha wnam cneg 1 wonm 2012 .
N3MeHeHnsTa B MCC 1 NpoMeHAT rpynupaHeTo Ha no3mummnTe, npeacrtaBeHn B OTyeTa 3a BCeobxBaTHMSA
noxoga. Mo3muumte, KOMTO MoraT Aa 6baaT peknacudpuumpanm (unm "peunknupanun") B neyanbarta mnm
3arybaTta B onpegesieH MOMeHT B 6baeweto (HanpuMep, Npyu OTANUCBaHE WK ypexxaaHe), cneaBa Aa ce
NnpeacTaBAT OTAENHO OT MO3ULMUTE, KOUTO HMUKOra HaMa Aa 6baaT peknacudbuumpaHu. MIamMeHeHMeTo
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3acara eauvHCTBEHO MpeacTaBsAHETO M He OKasBa B/IMSHME BbpXy (QUHAHCOBOTO CbCTOSIHUE WU
pesyntatm oT AenHoctta Ha [Apyxectsoto. [xku lMn Ec KoHTpon EAl e B npouec Ha oOuUeHKa Ha
edekTnTe OT U3MEHEHMETO BbPXY (PMHAHCOBOTO CbCTOSHWE WM pe3ynTaTtuTe OT AeWHocTTa. Tosa
M3MeHeHue BCe olle He e npueTo oT EC.

MCC 12 flanbuyn Bbpxy goxoante (U3MeHeHne) - Bb3cTtaHOBAABaHe Ha 6a30BM aKTUBM
M3MeHeHneTo BNM3a B Ccuia 3a roguvliHM nepuoam, 3arnoysBawm Ha unum cnep 1 adyapu 2012 r.
MN3MeHeHMeTO NosicHsABa onpeaensHeTo Ha OTCPoYeHMTe AaHbLM 38 MHBECTUUMOHHU UMOTU, OLLEHEHM Mo
cnpasegsiMBa CTOMHOCT. To BbBexaa 060pMMOTO MNpeanosioXeHue, 4Ye OTCPoYeHUTe AaHbuM BbpXy
WHBECTULUMOHHM WMOTM, OLEHEHM MO crpasensiMBa CTOMHOCT CbrNacHO MoAena 3a cnpaseanunBa
cTonHocT B MCC 40, Tpabsa ga ce onpedensaT Bb3 OCHOBa Ha ToBa, yYe banaHcoBaTa MM CTOMHOCT e
6bae Bb3CTaHOBeHa 4pe3 npogaxba. B pgonbiHeHWe, M3MEHeHMEeTO BbBeXAa W3WCKBAHETO, u4e
WU3YNC/IEHUTE OTCPOYEHN [aHbLUM BbPXY HeaMOpTU3MpyeMUTEe aKTMBW, KOUTO Ca OuUEeHeHW upe3
npunoXeHne Ha Mogena 3a npeoueHka B MCC 16, BuHarm TpsbBa Aa ce onpepenar Ha 6asa
npoaaxbaTta Ha akTMBa. [IpyXecTBOTO He O4YakBa HAKakbB edeKT BbpXYy (PUHAHCOBOTO CbCTOSIHUE MUK
pe3ynTaTu OT AelHOoCTTa. ToBa M3MeHeHue Bce olle He e npueTto oT EC.

MCC 19 fJoxogn Ha HaeTtn ninya (U3mMeHeHns )

M3MeHeHneTo BNM3a B Cufa 3a roAULWHW nepuoaun, 3anoysawm Ha wmnm cnea 1 aHyapu 2013 r. CMCC
nybnukyBa peauua nameHeHms B MCC 19. Te BapupaT oT dyHAAMEHTaNHW NPOMEHU, KaTo HarnpuMep
rnpemMaxBaHETO Ha KOPUAOPHMS NOAXOA N KOHUENUMATA 3a O4YakBaHaTa Bb3BPbLAEMOCT MO aKTUBUTE Ha
nnaHa, A0 MpOCTUM passiCHEHMS U MpoOMeHM BbB OpMynMpoBKaTta Ha TekcTtoBeTe. [lo-paHHOTO
npunaraHe e paspelweHo. [Apy>XecTBOTO € B MpoLec Ha OoueHKa Ha edeKTUTe OT U3MEHEHUATaA BbpXY
(UNHAHCOBOTO CbLCTOSIHME WU pe3ynTaTuTe OT AeMHOoCTTa. Te3n U3MEeHEHUS BCE Oule He ca NMpUETU oT
EC.

MCC 27 UnamnBngyanHn ¢puHaHcoBy ordern (lMpepaboreH)

CraHaapTbT BAM3a B CMNa 3a roavliHM nepuogm, 3anoysawm Ha vnm cneg 1 aHyapu 2013 r. Kato
nocneanua oT BbBeXAaHeTo Ha HoBuTe MCOO 10 m MCOO 12 ToBa, koeTo octaBa B MCC 27, ce
orpaHM4yaBa A0 CYETOBOAHO OTYMTAHE Ha AbLUEPHU APYXKECTBA, CbBMECTHO KOHTPONIMPaHU nNpeanpusaTtms
M acounmmpaHu npeanpustmss B WHAMBUAYANHUTE GUHAHCOBU OT4YeTU. [lo-paHHOTO npwunaraHe e
pa3peleHo. [Ipy>XecTBOTO € B NPOLEeC Ha OueHKa Ha edeKkTUTe OT TO3U CTaHAapT BbpXy (pMHAHCOBOTO
CbCTOSIHME UK pe3ynTaTuTe oT AerHocTTa. CTaHaapTbT BCe ole He e npuet oT EC.

MCC 28 UHuBecTuUMN B acoumnpaHm npeanpmsaTusa n cbBMmecTtHm npegnpnarna (lNpepa6oreH)
CraHaapTbT BAM3a B CMNa 3a roavliHM nepuogm, 3anoysawm Ha vnm cneg 1 gHyapu 2013 r. Kato
nocsneavua oT BbBeEXAAHETO Ha HoBuTe MCOO 11 m MCOO 12 MCC 28 6ewe npeuMeHyBaH MCC 28
UHBECTMLUMM B acoummpaHu rpeanpusaTus u CbBMECTHM rnpeanpustus. CTaHAapTbT OMuUcea
NpUNOXeHNeTOo Ha MeToAda Ha cobCTBeHMS KanuTaja Mo OTHOWEHWE Ha WHBECTULMUTE B CbBMECTHMU
npeanpuaTUa  Kato AOMb/HEHME KbM acoumupaHuTe npeanpuatusa. [lo-paHHOTO npunaraHe e
pa3spelleHo. [py>XeCcTBOTO e B npouec Ha oueHKka Ha edekTuTe OT TO3M CTaHA4apT BbpXy (PMHAHCOBOTO
CbCTOSHWE UNK pe3ynTaTtuTe OT AerHocTTa. CTaHAapThT BCe oule He e npueT oT EC.

MCC 32 ®duHaHcoBu nHcTpymeHTn (U3meHeHne): NMpepgcrasssHe — HeTHO npeacTaBAHe Ha
thmHaHcoBM akTUBU N bMHAHCOBM NAacUBU

MN3MeHeHMeTO BNM3a B CMa 3a rogvwHW rnepuoan, 3anoysawm Ha wnu cnen 1 aHyapm 2014 r. Tosa
NU3MEHEeHMe NMOSICHSABA 3HAYEHUETO Ha ,NOHaCTOSALEM MMa 3aKOHOBO BNA3/10 B Cufa NpasBo Aa HeTupa” u
CbLLO Taka NoscHsABa npunaraHeTo Ha kputepumte Ha MCC 32 3a HeTHO npeacTaBsHe NMpu CUCTEMU 3a
CETLAMBHT. WM3MeHeHusiTa Ha MCC 32 ce npwnaraT peTpoOCrneKTUBHO. [10-paHHOTO npwunaraHe e
pa3peweHo. Korato, obaye npeanpuaTMeTo B3eMe pelleHuMe Ja MM MPUIoXWM C MNOo-paHHa gaTta, To
cneABa Aa OnoBecTU To3M aKT U CbLLO Aa HafnpaBW ONOBECTSABaHUATA, U3UCKBaAHW OT M3MEHEHUATA Ha
MC®O 7 HeTHO npeacTaBsiHE Ha (pMHAHCOBU aKTUBU U PUHAHCOBU akTmBu. [pyxecTBOTO € B MPoLEC Ha
OLEeHKa Ha edeKkTUTe OT U3MEHEHNETO BbpXY MDUHAHCOBOTO CbCTOSIHUE UMM pe3ynTaTuTe OT AeNHOCTTa.
ToBa n3MeHeHue BCe ouwe He e npueTto oT EC.
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5.1 NMpuxoau ot npoaak6a Ha CTOKM

lpuxoam ort:
Mpogax6a Ha GPS ycTpoiicTBa

OTuyeTHa CTOMHOCT Ha NpoAafeHUTE CTOKMU

Meuan6a ot npoga>x6a Ha CTOkM
Mpuxoamn ot GPS aboHaMeHT

BpyTHa neuan6a

5.2 Pazxoau 3a matepuanm

Odurc KoHCcyMaTmnBH
KaHuenapcku matepuanmu

HApyrn

5.3 Pa3xoam 3a BbHLUHU YCNYIU

AdaHbumn n Takeum

ExkcnnoaTtaumsa Ha cnyxxebHu asToMo6MAn
3acTpaxoBKu

NHdopMaUMOHHO 06cnyXBaHe
KOMWUCUMOHHU

Kypuepckn ycnyrum

JInsnHrosmn gorosopu

MoHTax, AeMoHTax Ha GPS ycTpolicTBa
Haemn

Pasxoau ¢ gaHbK NMpu U3TOYHUKA
Peknama

CodTyepHa nogapbxka

Apyru

30.9.2012 30.9.2011
XnJ. J1B. XnJ. JiB.
132 298

(107) (262)

25 36

25 36
30.9.2012 30.9.2011
XnJ. JiB. XnNJ1. J1B.
10 7

1 1

10 6

21 14
30.9.2012 30.9.2011
XHN. N1B. XWA. N1B.

4 10

14 20

2 4

220 151

14 19

2 6

3 5

7 9

132 127

7 3

8 13

158 157

33 13

604 537
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5.4 Pasxoau 3a nepcoHana

Bb3HarpaxaeHus

CounanHu ocuryposkmu

5.5 Apyrmn pasxoam

KoMaHaMpoBKK B YyXbKMHa
KomaHaupoBku B Bbarapus
OTnncaHn B3eMaHus/3aab/IXEHUSA NO AABHOCT

5.6 ®uMHaHCOBM pa3xoam

Pa3xoan 3a NMXBW NO 3aeMU U NPUBJIEUYEHN CPeaCTBa
OTpuLATENHN Pa3/IMKKN OT BanyTHU KypcoBe

Opyru dvHaHCoBM pa3xoam

5.7 ®uMHaHCOBM nNpuxoam

Mpuxoan oT NNXBM NO NpeAoCTaBeHU 3aeMu U B3eMaHuUs
Opyrn dbvHaHCOBM Npuxoamu

30.9.2012 30.9.2011
Xun. nB. Xun. nB.
255 253

39 37

294 290
30.9.2012 30.9.2011
Xun. nB. Xun. ..

- 3

1 2

14 -

15 5
30.9.2012 30.9.2011
Xun. nB. Xun. nB.
509 513

1 -

- 31

510 544
30.9.2012 30.9.2011
XWJ1. N1B. XWJ1. N1B.
491 518

- 25

491 543
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6. AMOTH, MaLLMHUN N CHOPDBIKEHUSA

OTYyeTHa CTOMHOCT:

Ha 1 fAinyapu 2012 .
Mpnaobutn akTMBKM Npes nepuosa
OTnucaHn akTUBKM Npe3 nepuoaa
Ha 30 centemBpu 2012 .

AMopTU3auua:

Ha 1 flnyapu 2012 .

HauncneHa amopTmsaums 3a nepuosa
OTnncaHa amopTu3aums 3a nepuoaa

Ha 30 centemBpu 2012 .

BanaHcoBa CTOMHOCT:
Ha 1 flnyapu 2012 .
Ha 30 centemBpu 2012 r.

7. HemaTepuanHu aKTUBM

OT4yeTHa CTOMHOCT:

Ha 1 AAnyapu 2012 .
Mpuaobutn

OTnncanmn

Ha 30 centemBpu 2012 r.

AMopTusaums:

Ha 1 filnyapmu 2012 .

HauucneHa amopTusaums 3a rogmHaTta
OTnucaHa

Ha 30 centemBpn 2012 .

BanaHcoBa CTOMHOCT:
Ha 1 finyapu 2012 .
Ha 30 centemBpu 2012 r.

MawuHu,
o6opyaBaHe n TpaH-
CTOMAaHCKM CMOPTHM Apyrm

MHBEHTap cpeacrBa AMA Oo6wo

XWJ1. N1B. XWJ1. JIB. XMHJ1. N1B. XWJ1. J1B.
179 86 1821 2 086
4 41 2 47
(1) (19) (113) (133)
182 108 1710 2 000
(164) (61) (1192) (1417)
(6) (15) (197) (218)

- 18
107 125
(170) (58) (1 282) (1 510)
15 25 629 669
12 50 428 490
MporpaMmHmn
npoayKTu o6wo
XWJ1. JIB. XMW1, J1B.

57 57
17 17
74 74
(53) (53)
(3) (3)
(56) (56)
4 4
18 18
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8. MHBecTuuMn

Osn B
Apy)xecTBO KanuTtana

GPS CONTROL S.R.L. - UTanus 100%
GPS CONTROL R S.R.L. = PyMbHuA 100%

9. OTCpOUYEHM AaHDBYHUN aKTUBM

[daHbueH edeKT oT 3arybu oT MUHANU roaMHM
[aHbueH edeKT oT perynmpaHe Ha crnabaTa
Kanutanusaums

JaHbueH edekT BbpXy A40X0AN Ha pu3nyeckn nuua
O6W0 OTCPOYEHM AAHDBYHUN aKTUBU

10. MaTtepmnanHu 3anacum

MaTtepuanu
Croku

11. TbproBcku u apyru B3eMaHus

TeKywn B3eMaHHs

B3eMaHMs OT KJIMEHTU 1M JOCTaBYNLMN
B3emMaHMs N0 NpeAocTaBeHM aBaHCK
CbnebHun B3eMaHus

OAC 3a Bb3CTaHOBSsIBaHe

Opyru B3eMaHus OT TpeTu nuua

30.9.2012 31.12.2011
XnJ. JiB. XnJ. JiB.
20 20
20 20
30.9.2012 30.9.2011
XWN. NB. XWJ1. N1B.
17 17
19 19
30.9.2012 31.12.2011
XWN. N1B. XWJ1. N1B.
29 29
381 424
410 453
30.9.2012 31.12.2011
XN, J1B. XW. J1B.
348 331
- 2
57 60
- 1
1230 1510
1635 1904
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12. ®nHaHCOBM aKTMBM 3a TbpryBaHe

30.9.2012 31.12.2011
XMW1, J1B. XWJ1. N1B.
AO® CeHTtnHen - Panna 1 1
1 1

13. MNapuuyHMn cpeacTBa U KPaTKOCPOYHU AENO3UTHU
30.9.2012 31.12.2011
XWJ1. JIB. XWJ1. J1B.
MapuyHm cpeacrtea B 6pon 376 386
MapuyHun cpeactea B 6aHKOBU CMETKU 46 71
422 457

rlapl/l'-IHI/ITe cpeacrtea B 6aHKOBM CMETKM Ce ONMXBABAT C MaaBaly TUXBEHU npoueHTHn, 6a3|/|paHV| Ha

AHEBHUTE NNXBEHU NPOLEHTU MO 6aHKOBM Aeno3nTu.

14. OcHOBEH KanuTan u pesepBun
14.1 OcHoBeH kKanuTan

30.9.2012 31.12.2011
XWJ1. J1B. XWJ1. J1B.
835 000 6post 06MKHOBEHWN aKLUMKM C HOMUHANHa
CTOWHOCT 1 nB. BCcAKa 835 835
14.2 PesepBu
30.9.2012 31.12.2011
XWJ1. J1B. XWJ1. J1B.
[Opyrn pesepsu 2 2
15. JInXxBOHOCHM 3aeMM U NpUBJIEYEHUN CpeacTBa
BbaHkOBM U Apyru 3aemMm
30.9.2012 31.12.2011
XWI. JIB. XWI. JIB.
Hetekyuwm
3aabixeHnsa no obnrauMoHHU 3aeMun 7 823 7 823
7 823 7 823
Texkywm
BaHkoBM 1 Apyru 3aemu, osbpapadTH 1 900 1900
1900 1900
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B Hayanoto Ha 2011 rogmHa [pyXecTBOTO € m3gano obnuraunoHHa emumcms B pasMmep Ha 4 000
obnuraumm Bcska no 1 000 eBpo 3a cpok OT neT roguHu npu 7,00% roauwHa nuxea. Jinxsarta no

obnuraumsaTa e nnaTMMa Ha BCEKM LWeCT Meceua.

xu Mn Ec KonTpon EAL e nony4ymno 3aem oT NHTepHewbHbA AceT baHk Al B pa3mep Ha 1 900 x.nB..
npeaoroBopeH cbe cpok Ao 31.12.2012r. KpeauTta e 3a 060pOTHU cpeacTBa C JIMXBEH NpPoLeHT 7%.

16. NpeannateHn npuxoamn

30.9.2012 31.12.2011
XWJ1. JIB. XWJ1. J1B.
Ab/IrocpoyYHM npeaniaTeHn npuxoan
Ab6oHameHT 3a GPS ycnyrum 1 6
AboHameHT 3a Auto Card 8
14
KpaTKOCpo4yHM npeanaaTeHn Npuxoan
Ab6oHameHT 3a GPS ycnyrum 76 138
AboHameHT 3a Auto Card 12 22
88 160
17. 3aabmkeHus No (hMHAHCOB JIN3SUHT
3aabkeHusTa Nno GUHAHCOB JIM3UHI KbM TPETU NiMua Ce aHanm3mpar, KakKTo cnepBa:
30.9.2012 31.12.2011
XWJ1. JIB. XWJ1. J1B.
BpyTHM 3agbnxeHus 58 40
HepeanusnpaH rMHaHCOB pa3xoAa (2) (4)
HeTHu 3apgb/mkeHunn 56 36
HeTHunTe 3aab/mKeHns No GUHAHCOB JIN3UHI Ce aHanM3upaT, KakTo creasa:
30.9.2012 31.12.2011
XWJ1. JIB. XWJ1. N1B.
HeTHu 3apgbmxeHunn
[o 1 roanHa 9 12
Ot 1 ao 5 roanHun 47 24
56 36
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18. TbproBcku n Apyrm saab/HKEHUs

3aab/KEHUS KbM A0OCTaBUYMLM U KITMEHTHU
MonyyeHn aBaHCK

3aabXeHns KbM nepcoHana

3a4b/KEHUS KbM COLUMANMHOTO OCUrypsiBaHe
JaHbyHM 3a0bKEHUS

3aab/KEeHUS MO NOSTyYEeHM 3aeMuM OT TPETU Mua

19. OnoBecTsiBaHe Ha CBbp3aHu anua

KpaviHa koMnaHus- Mavika

KpanHaTta KoMnaHusa-mManka Ha [pyxectsoTo e Cneumanmampanu Jlormctnudn Cucremmn AL

MpeanpuaTUs ¢ KOHTPOJIHO yuyacTue B [JpyKeCcTBOTO

30.9.2012 31.12.2011
XnJ. J1B. Xns. J1B.
61 32

- 2

20 25

7 6

11 5

127 267

226 337

EnHonuyeHn cobctBeHuk Ha kanutana ot 01.05.2010 r. e Cneunanusupanm Jloructmyum Cuctemm Al

AbLyepHn npeanpuaTns
GPS CONTROL S.R.L. - Utanua - 100 %
GPS CONTROL R S.R.L. = PyMbHMA — 100%

Lpyru cBbp3aHu nuia

An Tu Codt EOOL, MpodoHmka EOOA n CmapTtHeT EALl ca cBbp3aHu numua, 3awoTo ca nog obuy

KOHTpon Ha CneuuanuanpaHu JloructnyHm Cucrtemmn AL.

19.1. BseMmaHus OT CBbp3aHu nmuya

Hetekyiun BzeMaHus
Cneumnanusupanu Jlornctuunum Cuctemm AL

Tekyumn B3emaHus

Cneunanunsmpanu Jloructuunum Cncremmn ALl
GPS Control R s.r.l.

O6wwo0 TekyLwWwHn B3eMaHUsA

19.2. 3aab/HKEHNUA KbM CBbpP3aHu iMyga

TeKyLn 3aabIIKEHNS
Aln Tu CodT EOOA
MpodoHnka EOOA
GPS Control R s.r.l.

30.9.2012 31.12.2011
Xun. nB. Xnn. N1B.

7 327 7 496

137 134

149 -

286 134
30.9.2012 31.12.2011
Xun. nB. Xnn. N1B.

1 102

8 5

67 -

76 107
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KBbM 30 CEIITEMBPU 2012 r.

YcnoBus Ha caenkuTe CbC CBbpP3aHM nnua

Mpoaax6uTe Ha 1 NOKYMNKWUTE OT CBbP3aHu LA Ce U3BbpLIBAT MO AOFOBOPEHU LeHU. HeusabrmxeHuTe
canja B Kpas Ha roguHaTa ca Heobe3neyeHu, 6e3nmMxBeHun (C U3KIIOUEHNE HA 3aeMUTe) U ypexaaHeTo
MM Ce U3BbpLIBA C NApUYHW CPeAcTBa. 3a B3eMaHUATa OT WM 3a4b/IXKEHNATA KbM CBbP3aHM NMLUA He ca
npeaocTaBeHU WMAW MOJyYEeHU rapaHuuun. [Jpy>XecTBOoTO He e M3BbplKMIo obe3ueHka Ha B3eMaHus oT
cBbp3aHn nuua kbM 31 aekemBpu 2011 r. MNpernea 3a obe3ueHka ce M3BbPLUBA BCska (UHAHCOBA
roavHa Ha 6as3a Ha aHanu3 Ha (PMHAHCOBOTO CbCTOSIHWE Ha CBLP3AHOTO SIMLE W Nas3apa, Ha KOWTO TO
onepwupa.

20. LUenwm v nosnnTtuka 3a ynpasJsieHMe Ha (pMHAHCOBUSA PUCK

OCHOBHWUTE (DUHAHCOBM NacMBM Ha [pyXeCcTBOTO BKJ/IOYBAT JINXBOHOCHM 33aEMU U TMPUBJIEYEHMU
CpefcTBa, M TbProBCKW 3aAb/keHUs. OCHOBHAaTa Uen Ha Te3n (UHAHCOBM MHCTPYMEHTM e pa ce
ocurypu cuHaHcupaHe 3a AeiiHocTTa Ha [pyXecTBoTo. [py>XeCcTBOTO NpuTexaBa (UHAHCOBW aKTUBMU
KaTo HanpuMmep, TbproBCKM B3€MaHUs U Napu4YHM CPeACTBa, KOUTO Bb3HUKBAT MPAKO OT AEWHOCTTA.

KbM paTaTta Ha oTyeTa [py»XecTBOTO nputexaBa (pUHAHCOBU MHCTPYMeHTM Ha ® CeHTmnHen Panug 3a 1
XW.MB.

OCHOBHUTE pUCKOBE, MPOU3TMYALLNM OT (PUHAHCOBUTE UHCTPYMEHTU Ha [pYy>XXeCTBOTO Ca JIMXBEH PUCK,
JIMKBUAEH PUCK, BaNyTeH PUCK WU KpeauTeH puck. MNMonunTukaTta, KOSTO pbKOBOACTBOTO Ha [pyXecTBOTO
npunara 3a ynpasfieHne Ha Te3n puckose, e 06obLieHa no-gony.

JInxBeH pnck

[pyXecTBOTO € M3/I0XKEHO Ha PUCK OT MPOMsIHA B Ma3apHUTE JIMXBEHU MPOLEHTU, OCHOBHO, MO
OTHOLUEHNE KpaTKOCPOYHUTE U ABLJFOCPOYHU CU (DUHAHCOBWM MAcMBU C MPOMEHNUB (MaaBall) SIMXBEH
npoueHT. MonutukaTa Ha [py>XecTBOTO € Aa ynpasnsiBa pa3xoAuTe 3a JIMXBWU 4Ype3 M3MNon3BaHe Ha
(PMHaAHCOBU MHCTPYMEHTU, KaKTO C hMKCUPaHU, Taka U C niaBalun JIMXBEHU MPOLEHTU.

JInkBuaeH puck

EcdhekTMBHOTO ynpaBneHue Ha MKBUAHOCTTa Ha [pyXeCcTBOTO npeanosiara ocUrypsiBaHe Ha AOCTaTbuHO
060pOTHM CpeAcTBa, NpeAVMMHO, Ype3 NoAAbpXKaHe Ha paspelleHu KPeauTHU NIMHUM U KPaTKOCPOUHO
(buHaHcKMpaHe OT cBbp3aHu auua.

BanyteH puck

Opy>XeCcTBOTO M3BbpLIBA MOKYMKM M MOfyvyaBa 3aeMu B 4yXAeCTpaHHW BanyTM — eBpo. Tbi KaTo
BaNyTHMAT Kypc nes/eBpo e dukcupaH Ha 1.95583, BanyTHMAT puUCK, NpousTuyal, OT eBpoOBUTE
eKcno3nuum Ha i pyxecTBoTO € MUHUMAasEH.

KpeauteH puck

[pyXecTBOTO TbpryBa €AUHCTBEHO C MJIaTEXOCMOCO6HM KOHTpareHTU. HeroBaTa nosnTnka e, Ye BCUYKM
KJIMEHTU, KOUTO XenaaT a TbpryBaT Ha OT/IOXKEHO niallaHe, noanexaT Ha npouefypu 3a NpoBepka Ha
TAXHaTa nnaTexocnocobHocT. OcBeH TOBa, canjaTa Mo TbProBCKWUTE B3eMaHUsTa ce CNeAsT TeKylo, B
pe3ynTaT Ha KOETO eKcrno3uumsaTa Ha Jpy>XecTBOTO Mo TpyAHOCHOMpaeMn U HeCcbbrMpaemMn B3eMaHus He
e CbluecTBeHa. HaMa 3HaunTeNHM KOHUEHTpaLMK Ha KpeauTeH puUck B [pyxecTBoTo. KpeaAUTHUSAT pUcK,
KOWTO Bb3HMKBa OT APYyruTe (PMHAHCOBU aKTMBM Ha [py>XeCTBOTO, KaTo HanpuMMep, Napu4Hu CpeacTBa 1
Apyrn dUHaAHCOBW aKTUBM, MpeACTaBfsiBa KpeauTHaTa ekcnosuuuaTa Ha [pyxecTBoTo, nmpousTudalia
OT Bb3MOXHOCTT@ HEFOBUTE KOHTPAreHTU Aa He U3MbJIHAT CBOMTE 3aAbJ/IKEHMS.

MakcuMManHaTa KpeauMTHa ekcnosuuusa Ha [py>XecTBOTO MO MOBOA Ha Mpu3HaTuTe (UHAHCOBM aKTUBM,
Bb3/IM3a Ha CbOTBETHAaTa UM CTOMHOCT MO OTYeTa 3a PMHAHCOBOTO CbCTOsIHME kbM 31 aekemBpu 2011 r.

Ynpasnenne Ha kanutasia
OcHoBHaTa uen Ha ynpas/eHNeTo Ha Kanutana Ha [pyXecTBOTO € Aa Ce OoCcuUrypmu ctabuneH KpeauTeH

PENTUHI M KanuTanoBM MNoOKasaTesn, C Oorfnea MnpoAb/HKaBawoTo @yHKUMOHUpaHe Ha 6u3Heca wm
MakKCUMnN3npaHe Ha CTOMHOCTTa MYy 3a aKUMOHEPUTE.
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[Opy>XeCcTBOTO ynpasnsiBa KanutanoBaTa Cu CTPYKTypa M 1 U3MEHS, ako e HeobxoamMmMo, B 3aBUCUMMOCT OT
NPOMEHUTE B WKOHOMU4YeckuTe ycnosus. C ornen noaobpXXaHe WM MpoMsHa Ha KanuTanoBaTa Cwu
CTPpYKTYpa, py>XecTBOTO MOXe Aa Kopurupa maniawaHeTo Ha AMBUAEHTU Ha aKUMOHepuTe, Aa U3KYNu
obpaTHO cob6CTBEHW akuum, Aa HaMananm WAW YBEIMYM OCHOBHMS CUM KanuTan, Mo pelleHne Ha
akumoHepute. Mpe3s 2012 r., kakto n npe3 2011 r., HAMa@ NpPOMEHW B UENUTE, MONUTUKUTE WU
npouecuTe No OTHOLIEHWE Ha ynpaBieHWeTo Ha Kanutana Ha [pyXecTBoTo.

21. ®PMHAHCOBU UHCTPYMEHTH

CnpaBen/iuBM CTOMHOCTH

CrnpaBeasinBa CTOMHOCT € CyMaTa, 3a KOSATO eAnH (MHAHCOB UHCTPYMEHT MOXe Aa 6bAe pasMeHeH uau
ypeaeH Mexay MHMDOPMUPaHM U KeNaellm CTpaHu B UeCTHa CAefiKa MexXAy TaX, U KOSTO CNYXMW 3a Hai-
[06bp MHAMKATOP 3a HeroBaTa NasapHa LeHa Ha akTUBEH nasap.

OpyxecTBOTO onpeaens crnpaseanMBaTa CTOMHOCT Ha (UHAHCOBUTE MHCTPYMeHTM Ha 6asza Ha
HannyHaTa nasapHa WHdopMauMs WAM aKo HAMa TakaBa, u4pe3 MNOoAXOASAWM MOAEeNVN 3a OLeHKa.
CnpaBeanueaTa CTOMHOCT Ha ((PUHAHCOBUTE MUHCTPYMEHTW, KOWUTO Ce€ TbpryBaT aKTUBHO Ha
opraHmsMpaHu (uHaHCOBM nNasapwu, ce onpegens Ha 6a3a Ha KOTUpaHWUTE LeHM ,KynyBa” B Kpas Ha
nocneaHuns paboteH AeH Ha oT4yeTHWUSA nepuoA. CnpaBeasnBaTa CTOMHOCT Ha (PUHAHCOBWM UHCTPYMEHTH,
3@ KOWUTO HAMA aKTMBEH Masap, Ce onpejens 4ypes MoAenn 3a oueHka. Te3n Moaenwn BKAOYBaAT
M3MNoN3BaHe Ha CKOPOLWHM Mas3apHU cAenku Mexay WHOOPMUPaHU, YeCTHU U IKenaewm CTpaHu;
M3nonsBaHe Ha TeKylwaTa CrnpaBeAnnBa CTOMHOCT Ha APYr MHCTPYMEHT, CbC CXOAHW XapaKTepPUCTUKMU;
aHanus3 Ha AUCKOHTUPAHUTE NapuyHM NOTOUM UK APYTU TEXHUKM 33 OLEHKaA.

PvkoBoacTeoTo Ha XU MU EC KOHTPOJT EA] cunTa, 4Ye cnpaBeanmeuTe CTOMHOCTU Ha (UHAHCOBUTE
WHCTPYMEHTM, KOWTO BKJIIOYBAT MapuyHW CpeacTBa M KPATKOCPOUHM AeMN03UMTWU, TbProBCKU W APYrU
B3€MaHMus, JIMXBOHOCHW 3aeMW U MPUBNEYEHU CPEACTBa, TbProBCKM M APYrvM 3aab/IKEHUS He ce
oT/iM4yaBaT OT TexHuTe 6anaHCcoBM CTOMHOCTW, OCOBEHO ako Te ca C KpaTKOCPOYEeH XapakTrep unu
NPUNOXUMUTE TMXBEHU MPOLEHTWN Ce MPOMEHAT Cropes nasapHuTe ycnoBus.

22. Cb6uTtHA cnen pararta Ha oTyeTa

Ha CobBeTbT Ha Aupektopute Ha [Oxun Mn Ec KoHTpon EAL He ca M3BECTHM BaXKHU WU CbLLECTBEHMU
CcbbUTMA HacTbNUAKM cnej Aatata Ha NpuUKIoYBaHe Ha OTYETHUS Nepuoa.

Oata: 23.10.2012r.

Unuan QuHes
N3n.dunpekTop
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