JUKH 1IN EC KOHTPOJI EA]
MHNOACHUTEJHU BEJIEXKKUA KbM MEX/JINHHNUA ®PUHAHCOB OTUYET
KBbM 30 FOHU 2012 r.

1. KopnopatuBHa nHdopmaLuus

OXW TN EC KOHTPOJT EA] e akUMOHEPHO APYXKEeCTBO, BMNMCAHO B Perncrbpa Ha TbproBCKUTE ApYyXeCTBa
no ¢upmeHo geno N2 10022/1997 Ha Coduinckn rpafckum Cba.

OcHoBHaTa [AelHOCT Ha [pyXecTBOTO BKJOYBA MpOEKTUpaHe, w3rpaxaaHe W BHeapsiBaHe Ha
MHDOPMAUMOHHM N TENIEKOMYHMKAUMOHHM CUCTEMM 3@ JIOKaNM3auusi M MOHUTOPMHI Ha 06eKTU Ha
TepuTtopusitTa Ha Peny6nuka Bbnrapus v ApyrM CTaHW 3@ KOHTPOJI MOTOPHW MPEBO3HW CpeAcTBa U
TOBapM.

Kbm 30 toHu 2012r., egHoNMYeH CO6CTBEHUK Ha KanuTana Ha [pyXecTBoTo €:

- Cneumanuampanu JlormctuuHu Cuctemm Afl, UMATO KanuTan e pasnpeaesieH KakTo cnejBsa:
e UNnuaH 3adupos AuHes — nputexasa 444 050 6pos akuun, npeacrasnsasawm 83% oT kanutana;
e BaHbo CtosaHoB MBaHOB - nputexaBa 90 950 6pos akuun, npeacrasnsBawm 17% oT kanuTana.

2.1 basa 3a um3rorBsiHe

®MHAHCOBUAT OTUYET € U3roTBeH Ha 6a3a uctopuyecka LeHa.

OUHaAHCOBUAT OTUET e npeacraBeH B 6bArapcku neBa U BCUMYKM MNOKasaTesM Cca 3aKpbrleHn A0 Hal-
6nnskuTe xunaaa 6bvarapcku neea (Xun. nB.), OCBEH ako e yrnoMeHaTo ApYro.

U3saBneHune 3a cboTBEeTCTBME

®uHaHcoBumAT otdeT Ha XKWN MN EC KOHTPOJ1 EALl e n3rotBeH B CbOTBETCTBME C MexayHapoaHuTe
CTaHAapTh 3a GUHAHCOBO OTYUTaHe, NnpueTtn oT EBponerickus cbto3 (,MCPO, npuetn ot EC”).

2.2 0606L1eHMe Ha CbLECTBEHUTE CYETOBOAHU MOJINTUKU
a) NpeBpblaHe B Yy>aecTpaHHa BajayTa

®UHAHCOBUAT OTYET € NpeacTaBeH B 6HbArapcku sieBa, KOATO e hyHKUMOHaMHaTa BasyTa n BanyTaTa Ha
npeactaBsHe Ha [pyxectBoTo. Caenkute B 4yxAecTpaHHa BanyTa MbpBOHadasHO ce OTpa3siBaT BbB
dyHKUMOHanNHaTa BanyTta No obMeHHMs KypcC Ha gaTaTta Ha caenkarta. MOHeTapHUTE akTMBW W NacuBew,
AEHOMWHMPaHW B YyXAECTpPaHHM BanyTu ce Npeu3yucnsBaTt BbB (PyHKUMOHaNHaTa BanyTta, B Kpas Ha
BCEKM MeceLl Mo 3ak/ounTenHus obMeHeH Kypc Ha bbnrapcka HapogHa BaHka 3a nocneaHus paboTteH
AEeH OT CbOTBETHMSA Mecel. BCcMuku KypcoBM pasfniMku ce npusHaBaT B OTYHETa 3a BCeobxBaTHUSA A0XOA4.
HeMmoHeTapHMTE akTMBM M MacuBM, KOUTO Ce OueHsBaT MO MUCTOpuYecka ueHa Ha npuaobuBaHe B
yyxxaecTpaHHa BanyTa ce NpeBpblaT BbB (PYHKLUMOHANHATa BanyTa no obMeHHUsA KypC KbM gaTaTta Ha
nbpBOHavanHaTa caenka (npugobueane).

6) NpusHaBaHe Ha Npuxoamn

MpuxoanTe ce nNpu3HaBaT A0 CTEMNeHTa, B KOSATO € BEPOATHO MKOHOMMYECKM MON3M Aa 6bAaT MosyyeHn
oT [lpy>KecTBOTO M CyMaTa Ha npuxoAa Moxe Aa 6bae HageXAHo OLeHeHa, He3aBMCUMMO OT TOBa Kora €
noflyyeHo nnauwaHeto. puxoauTe Ce OLEHSBAT MO CrpaBeaMBaTa CTOMHOCT Ha MOSIYYEHOTO WU
Ab/KUMO Bb3HarpaxiaeHne Ha 6asa Ha [OOrOBOPEHUTE YCMOBMA Ha MallaHe, KaTo ce M3KAo4aT
OTCTbNKWM, pabaTm M ApyrM JAaHbuM BbpXy npoaaxéute wnuM MuTa. [pyXecTBoTO aHanmsupa
[lOrOBOPEHOCTUTE CU 3a Npodax6u cnoped cneumduryHn KpUTepun, 3a Aa onpeaeny Aanu AeincTBa KaTto
NpuUHUMNAN WAM KaTo areHT. To e AOCTMrHano A0 3aK/loueHue, Ye AelcTBa KaTo MpuUHUMNAN BbB
BCUUYKM TaKMBa [AOroBopeHocTu. Mpeaun Aa 6bae NpusHAT NpUX04, CNeaHuTe cneunduyHn Kputepumn 3a
npusHaBaHe Tps6Ba Cblo Aa 6bAAT YAOBNETBOPEHU:
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lMpogax6u Ha NpoayKUMsI U CTOKU

MpuxoanTe OT NpoAax6bu Ha NPoAYKUMS U CTOKM Ce NMPU3HaBaT, KOraTo CbLUECTBEHUTE PUCKOBE U MOJI3N
OT CO6CTBEHOCTTA BbPXY NPOAYKUMSATA U CTOKUTE Ca NPEXBbPJIEHM Ha KyrnyBaya, KoeTo obnyanHo cTaBa
B MOMEHTA Ha TAXHaTa ekcrneamuus.

lpegocraBsiHe Ha ycrayru

MpuxoanTe OT NpeaocTaBsiHE Ha yC/yrM ce npu3HaBaT Ha 6a3a Ha eTana Ha 3aBbpLUEHOCT Ha caesikaTa
KbM OTYeTHaTa gaTa. ETanbT Ha 3aBbpLIEHOCT Ha caenkaTa ce onpegens Ha 6asa Ha oTpaboTteHuTe Ao
MOMEHTa YOBEKOYACOBE KaTO MPOLIEHT OT 06LMTEe YOBEKOYACOBE, KOUTO We 6baaT oTpaboTeHn 3a BCEKMU
poropop. Korato pe3yntatbT OT caenkata (AoroBopa) He Moxe Aa 6bAe HafeXAHO OLEeHeH, MpuxoabT
ce npu3HaBa CcaMo A0KOJIKOTO M3BBbPLUEHUTE pa3xoAu NoANexXaT Ha Bb3CTaHOBsIBAHE.

lpuxoan ot nnxsu

Mpuxoante OT NMXBU Ce OT4yMTaT KaTo Ce U3Non3ea MeTofa Ha edeKTUBHUA JIMXBEH MPOLEHT,
npeacTaBfsiBall MPOLEHTBLT, KOWTO TOYHO AMCKOHTMPA O4YakBaHMTE ObaeliM MapuMyHM NaalaHus 3a
OYaKBaHWS CPOK Ha (UHAHCOBWUS MHCTPYMEHT MM 3a MOo-KpaTbK Nepuoj, KoraTo € YMecCTHO, A0
6anaHcoBaTa CTOMHOCT Ha (WUHAHCOBUS akTMB. lpUXOoAbT OT JIMXBM Ce BK/IOYBA BbB (DUMHAHCOBMS
NpuxoA B oTYeTa 3a BCeObXBaTHUSA AOXOA.

lpuxoan oT ANBUAEHTHU
MpuxoanTe OT AMBUAEHTU Ce NPU3HaBAT, KOraTo Ce YCTaHOBM MPaBoTO 3@ TAXHOTO MoJlydaBaHe.

B) AaHbumu

Tekyly AaHbK BbPXYy AOX0ANTE

TekywnTe AaHbYHW aKTUBM WU NACMBWU 3a TEKYLIMS WU NPeAXOAHM Mepuoau ce npusHaBaT No cymaTa,
KOSITO Cce o4akBa Aa 6bJe Bb3CTAaHOBEHA OT WMAWM MJIaTeHa Ha AaHbyHUTE BnacTu. Mpu nsuuncieHne Ha
TeKkylWwmMTe AaHbLUM Ce npuaarat AaHbUHMUTE CTAaBKU U J@HbYHUTE 3aKOHM, KOUTO Ca B cCuna UNuM ca B
3HAUUTENIHA CTENeH MNpuUeTn KbM OTYETHaATa AaTa. PbKOBOACTBOTO aHanuMsaupa OTAENHUTE MNOo3MLUUU B
JaHbyHaTa AeKnapauus, 3a KOUTO MPUIIOXKMMUTE AaHbUHU pasnopendbu ca npeaMeT Ha Tb/IKyBaHe U
npusHaBa NMpoBU3MUKN, KOraTo TOBa € YMECTHO.

TekylwnTe OaHbUM Ce NMpU3HABAT AUPEKTHO B COBCTBEHMS KanuTan (a He B OT4yeTa 3a BCeOB6XBAaTHUSA
[0X04), KOoraTo AaHBbKbT Ce OTHAcs A0 CTaTuKM, KOUTO ca 6MAnM MpuUsHATU AUPEKTHO B COBCTBEHMS
KanuTan.

OTCpoYeH AaHbK BbpXYy A40OX0AUTE

OTCcpoYeHUTe JaHbuM ce npu3HaBaT no 6anaHcoBMS MeTod 3@ BCUMYKM BPEMEHHM PasiKM KbM
OT4YEeTHaTa AdaTa, KOUTO BBb3HUKBAT MeXAy AaHbYHaTa OCHOBAa Ha aKTUBUTE U MNACUBUTE U TEXHUTE
6anaHCcoBWN CTOMHOCTW.

OTCpOLIeHVI AaHBbYHN NaCnBU Ce NMpU3HaBaT 3a BCUYUKU obnaraemmn BpeMEHHU pa3/InKun:

[ OCBEH A0 CTeEneHTa, A0 KOATO OTCPOYEHUAT AaHbYEH NaCMB Bb3HWKBA OT MbpBOHA4YaHO
npu3HaBaHe Ha aKTUB WJIN NacuB OT AaA€Ha CAe/siKa, KOATO HE € 6usHec kombuHauums n He
BindAe€ HUTO BbpPXY CYHETOBOAHATA neqan6a, HUTO BBPXY AaHb4YHaTa neyanba wnm 3ary6a KbM
MOMEHTAa Ha U3BbpLBaAHE Ha cAenKaTa,; u

e 3a obnaraeMum BpPEMEHHM Ppas3INKK, CBbP3aHW C MWHBECTMUMM B AbLLEPHM APYXKECTBa,
acouMmpaHun NpeanpuUsTMs U y4acTusi B CbBMECTHM NpeanpuaTusl, OCBEH A0 CTEMEHTa, A0 KOSTO
Opy»XecTBOTO € B CbCTOSIHME [Aa KOHTpo/nMpa BPEMETO Ha 06paTHOTO MposiBNieHMEe Ha
BpeMeHHaTa pasfMka M CbllecTByBa BEpPOATHOCT BpeMeHHaTa pasfnka Aa He ce NposiBu
obpaTHO B NpeasuanmMo 6baetue.

AKTMBM NO OTCPOYEHW AaHbLM Ce MpuU3HaBaAT 3a BCUUYKW HaMassseMn BPEMEHHU pPa3fIMKU, MNPEHEeCeHU
HEN3MON3BaHW AaHbYHU KPEAUTU N HEU3MNOJI3BAHUN AaHDBYHU BBFYGVI, A0 CTeENEHTa, A0 KOATO € BEPOATHO
ha e Hanuue obnaraema neqan6a, cpelly KoATo Aa 6baaT M3nNon3BaHM HamansemuTe BPEMEHHMU
pPas3nnKun, NnpeHeceHnTe HeEM3non3BaHM AaHbYHU KpeaUTn N HEN3NON3BAHUTE AaHBYHU 3ary6m:

J OCBEH aKO OTCPOYEHUAT AaHBbYEH aKTUB Bb3HUKBaA OT MbpBOHAa4Yas/IHO NPpU3HaBaHE Ha aKTuUB UK
nacue OT JajeHa cAenka, KoATo He e 6u3Hec KoMbuMHaumMsa WM He BAUSe HUTO BbpXYy
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cyeTtoBogHaTa nevanba, HuUTO BbpXy AdHbYHATA neyanba wuam 3ary6a KbM MOMEHTA Ha
M3BbpLIBaAHE Ha cAenKaTta; u

e 33 HaMansemMuM BpEMEHHM pasIMKW, CBbp3aHM C WHBECTUUMM B AbLIEPHU APYXKECTBa,
acouMmnpaHu NpeanpusTMsS U yyacTusi B CbBMECTHU NpeanpusiTusl, OTCPOYEH AaHb4YyeH aKTuB ce
npu3HaBa €AMHCTBEHO A0 CTeneHTa, A0 KOSITO MMa BEpPOSATHOCT BpeMeHHaTa pasfinka Aa ce
nposisn obpatHo B 0603pmMo H6baewe n aa 6bvae peanusmpaHa obnaraema nedanba, cpewy
KOSITO Aa Ce 0Mo30TBOpM BPEMEHHaTa pas/mka.

OpyxecTBOTO M3BbLpLWIBA Mpernei Ha 6anaHcoBaTa CTOMHOCT Ha OTCpOYEHUTE AAHDBYHU AKTUBU KbM
BCAKa OTHETHA AaTa U A HaMansdBa A0 CTEneHTa, A0 KOATO Be4ye HE € BEPOATHO Ada 6bae peannsnpaHa
poctatbyHa obnaraema nevanba, KOATO Aa MO3BOAABA LeNs UK YacT OT OTCpOYEHUA NaHDBbYEH aKTUB
Aa 6bae BbB3CTAHOBEH. HenpusHaTtuTe OTCPOYEHM AaHBUYHW aKTUBU Ce Mnpepasrnexaar KbM BCsKa
OT4HETHA AaTa M Ce€ Nnpu3HaBaT A0 CTENEHTa, A0 KOATO € CTaHa/llo BEPOATHO Aa 6bae peannsnpaHa
6baewa obnaraema neqan6a, KOATO Aa NO3BOJIN OTCPOYEHUA AaHDBYEH aKTUB Aa 6bae Bb3CTaHOBEH.

OTCpoYeHUTE AaHbYHU aKTMBU M NMACMBM CE OLIEHSIBAT MO AAHBbYHUTE CTABKWU, KOUTO Ce o4YakBa Aa 6baaT
B CM/Mla 3a Nepuoaa, B KOWTO aKTUBBLT Ce peanunsmpa WUaM NacuMBbT CE ypeau, Bb3 OCHOBA Ha AaHbYHUTE
CcTaBkun (M AaHbYHM 3aKOHW), AEWCTBaLUM MAW BNE3NW B CWUMa, B 3HaYMTesIHa CTeneH, KbM OTYETHaTa
aara.

OTCpoYeHUTE AaHbUW, CBbP3aHM CbC CTaTUM, NPU3HATM U3BBH NedyanbaTta unau 3arybarta, ce npusHasaT
M3BbH Neyanbata unam 3arybaTta. OTCPOYEHUTE AaHbUWM Ce NMpU3HaBaT B 3aBUMCMMOCT OT CBbp3aHaTta C
TSX cAefika Unu B Apyrust BCeobxeaTeH A0X04, WM AUPEKTHO B COBCTBEHUSA KanuTan.

Opy>XecTBOTO KOMMEHCUpPa OTCPOUYEHU AAHBYHW aKTMBM U MACUMBM CaMO TOraBa, KoraTo MMa 3aKOHOBO
npaBo Aa Npucrnaja TeKyLlM AaHBYHN aKTMBM CpeLly TeKYLWM AaHbYHM NacUBU U OTCPOYEHUTE AAHBYHMU
aKTUBU U MacMBKM Ce OTHACAT A0 AaHbUM BbpXY A0X0AA, HANOXEHU OT eAUH U Cbll AAaHbYEH OpraH 3a
€4HO W CbLUO AaHbYHO3aAb/IKEHO NpeanpusTue.

JaHbk Bbpxy AoboBeHaTa croriHocT (4AC)
MpuxoauTte, pa3xoamte U akTMBUTE ce Npu3HasaTt HeTHO oT OJC, Cc nska4yeHne Ha ciyvyamTe, KoraTo:
e [AC, Bb3HMKBAL, MNPM MOKyNKa Ha aKTMBW WAM YCIYyrM HE e Bb3CTAaHOBUM OT AaHbuHUTE
Bflactn, B Konto cnyyanm OAC ce npum3HaBa KaTto 4acT OT LeHaTa Ha npuaobmBaHe Ha akTuBa
MJIM KaTO 4acT OT CbOTBETHaTa pa3xoAHa Mno3uumsl, Kakto TOBa € YMEeCTHO; U
e B3eMaHusATa M 3a4bJ/IKEHUSATA, KOUTO ce oTumTaT ¢ BkatoueH AC.

HeTHaTa cyma Ha [O4C, Bb3CTaHOBMMAa OT WAM Ab/XKMMA Ha JaHbUHUTE BNacTu, Ce BK/IOYBa B
CTOMHOCTTa Ha B3eMaHusATa UM 3aab/IKEeHUsATa B oTyeTa 32 GMHAHCOBOTO CbCTOSIHUE.

r) loxoau Ha nepcoHana npu neHCMoHUpaHe

CbrnacHo 6b1rapckoTo TpyAOBO 3akoHoAaTesncTso, [pyxecTBOTO KaTto paboToaaTten, € 3aAb/iXkeHo Aa
u3nnatu ABe WAKM WwecT 6pyTHM MeceyHu 3annaTu Ha CBOUTE CNYXWUTENM Npu MNEHCUOHWPaHe, B
3aBMCUMOCT OT MPOCAYXEHOTO Bpeme. AKO cnyxutenat e pabotun npum cbwmsa pabotogaten npes
nocnegHute 10 roauHu OT TPYAOBMUS CU CTax, Ton TpsbBa Aa nonyuum wect 6pyTHU MeceyHu 3annatu
npu NEHCMOHUpaHe, a ako e pabotun no-manko ot 10 rogMHu Npu cblwmsa paboTtogaten — aAse HpyTHM
MeceyHn 3annaTtu. [naHbT 3a [OXOAM HA nepcoHana npu MeHCUMOHMpaHe He e duHaHCKMpaH.
OpyxecTBOTO onpeaens CBOUTE 3aAb/DKEHWS 3a wu3nnawaHe Ha [AOX0AM Ha nepcoHana npwu
NEHCMOHUPAHE KaToO M3MOJI3Ba aKTIOEPCKM MeToA Ha oueHka. AKTiepckuTe nevanbu u 3arybu ce
NpuU3HaBaT KaTo MPUXOA WAW Pa3xod, KOraTo HETHUTE KyMyJlaTMBHW HEMPU3HATU aKTepcku nedvanbwm
unu 3arybu B Kpas Ha npeaxoaHaTa OoTYeTHa roamvHa ca npesuwasann 10% oOT HacToswaTta CTOMHOCT
Ha 3a4b/IKEHUETO 3a U3NJawaHe Ha AOX0AM Ha NepcoHana Npu NeHcMoHMpaHe. AKTIOEpPCKUTE nedanbtu
unu 3arybu ce npusHaBaT 3a O4YaKBaHUA CcpegHO-0CTaBal, 6pon roaguHu TpyAoB CTaX Ha nepcoHana.

Pa3xoauTe 3a MMHaN TPyAOB CTaX Ce NMpuW3HaBaT KaTo pa3xod Ha JiMHelHa 6asa 3a CpeAHust Cpok,
[loKaTo aoxoAauTe CcTaHaT 6e3ycnoBHO npuaobutn. [o cTeneHTa, A0 KOSATO AOXOAMTE cCa Beue
6e3ycnoBHo npuaobuTn, HesabaBHO Cnesi BbBEXAAHE WM MPOMEHM B MJlaHa 3a [0XoAW Mpu
neHcuoHupaHe, [IpyXecTBoTO NpM3HaBa pa3xoAa 3a MUHan TPyAOB CTaX BejHara.

3aabKEHMETO 3a A0X0AM Ha nepcoHana npuv NeHCMOHMpaHe ce CbCTOM OT HacTosdwaTa CTOMHOCT Ha
3a4b/IXEHNETO 3a M3naawaHe Ha Te3n A0XOoAU, HaMaJieHa C HEMNPU3HATUTE pa3xoaun 3a MUHaN TpyaoB
CTax.
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e @®MNHAHCOBU aKTUBM

MbpBOHavYanHo npusHaBaHe

®duHaHcoBuUTE akTmueBm B obxBaTa Ha MCC 39 ®uHaHCOBM WMHCTPYMEHTWU: MPU3HABAHE U OLI€HSIBAHE Ce
knacmduumpat kato (GUHAHCOBM aKTMBM, OTYUTaAHM MO CnpaBeanveBa CTOMHOCT B MNedanbata wam
3arybata, WM KaTo 3aeMM M B3EMaHMS, WM KaTO WMHBECTUUMW AbpXaHW A0 Nagex Wan KaTto
(pnHaHCOBM aKTUBM Ha pasnosioxeHune 3a npogaxba, wnmM KaTto AepuBaTUMBW, ONpeaeneHn KaTo
XeoXunpawm WHCTPYMEHTU npu edeKTUBHO XeAXupaHe, KakKTo ToBa e Mo-yMeCcTHO. [pyXXeCcTBOTO
onpegensa knacmdburkaumnaTa Ha ceonte GMHAHCOBN aKTUBU NPU MbPBOHAYaNHOTO UM NpU3HaBaHe.

®OUHaHCOBUTE aKTMBM Ce MpuU3HaBaT NMbpBOHaYyasHO NO cripasBeanuBaTa UM CTOMHOCT, MAKC, B CﬂyanI
Ha MHBECTULUNN, KOUTO HE CE€ OTUHUTAT NO CnpaBeanBa CTOMHOCT B nevanb6ata nnu 3ary6aTa, pa3xoguTte
no caenkKarta, KOUTo Ce€ OTHACAT NPAKO KbM I'IpVI,CI,OGMBaHETO Ha CI)VIHaHCOBVIFI aKTUB.

MoKynkuTte unm npoaax6u Ha UHAHCOBM aKTUBM, YMUTO YC/TIOBUSA U3NCKBAT MNPEXBBLPJSHETO Ha aKTUBa
npes nepuos oT BpeMe, YCTAaHOBEH 06MKHOBEHO C HOpMAaTMBHa pasnopenba wau AeicTBalla NpaKTMKa
Ha CbOTBETHUSA nasap (pPefoBHM MOKYMKM), Ce NMpu3HaBaT Ha AaTaTa Ha TbpryBaHe (caenkaTta), T.e. Ha
faTaTa Ha KosiTo [Jpy>KeCcTBOTO Ce € aHraXupaso Aa Kynu Wiv Npoaaje akTuBa.

®UHAHCOBUTE aKTMBW Ha [pyXeCcTBOTO BK/OYBAT MApUYHM CPeACTBA M MapuU4YHUM EKBUBAJIEHTH,
TbProBCKM 1 APYrM B3eMaHus, NpeaocTaBaHM 3aeMU U APYrU HUHAHCOBM aKTUBU.

MocneaBalwo oyeHsABaHe
nOCﬂeﬂBaLIJ,OTO oueHsaBaHe Ha CDVIHaHCOBI/ITe AdKTUBU 3aBUCU OT TAXHATaA KJ‘IaCI/ICbVIKaLI,VIFI, KaKTO cneaBa:

3aemMu v B3eMaHus

3aeMnTe U B3EMaHUSATA ca HeAepuBaATUMBHU (PUHAHCOBM aKTUBU C (DUKCUpPaAHU WK onpeaensieMu
nialaHnsa, KOUTo He Ce KOTMpaT Ha aKTMBEH Nasap. Te Bb3HMKBAT, Korato [py>XecTBOTO AaBa NapuU4HMK
CpeAcTBa, CTOKM UNU YCYrn AUPEKTHO Ha AebuTopa 6e3 HaMepeHue [a TbpryBa Cc Te3u pasdeTun. Te ca
BKJTIOYEHN B KPAaTKOCPOYHU aKTUBMU, C U3KIOYEHNE Ha TE3M C NMajex nosede oT 12 Meceua cnea aaTtaTa
Ha 6anaHca, KOUTO ce KracuduumpaT KaTto AbArOCPOYHU. 3aeMUTE U B3EMaHUSTa Ce BKAOYBAT B
TbProBCKM M ApPYrM B3EMaAHUSA B CYETOBOAHMS HanaHc.

OTnucsBaHe
dUHaHCOB aKTMB (UK, KOoraTo € NPUIoXNUMO, YacT OT PUHAHCOB aKTUB MM YacCT OT rpyna oT CXOAHMU
¢dnHaHCOBM aKTUBMK) Ce OTNMCBA, KoraTo:

e JOrOBOPHMWTE MpaBa BbpXy Napu4HUTE NOTOUM OT PUHAHCOBUS aKTUB Ca U3ITEKIIU;

e [IOrOBOPHWTE MpaBa 3a MnoJjiy4yaBaHe Ha Napu4HM NoTouM OT PMHAHCOBMSA aKTUB ca
NpexBbprieHn UK [JpyXecTBOTO € NPMENo 3a4b/HKEHMETO Aa MIATU HAMbLHO NOSyYeHUTe
napuuHun notoum 6e3 cblecTBeHa 3abaBa KbM TpeTa CTpaHa 4Ype3 cropasyMeHue 3a
npexebprsHe; nNpu KoeTo (a) Apy>KeCcTBOTO € NPexXBbPNUIIO B 3HAYMTEIHA CTEMEH BCUYUKM
PUCKOBE M MOM3K OT COBCTBEHOCTTa BbPXY (DMHAHCOBUSA aKTUB; unn (6) [pyXecTBOTO HUTO €
NPexXBbPANIO, HATO € 3anasuio B 3HayuTeNIHa CTeMNeH BCMUKM PUCKOBE U MOM3u oT
Cco6CTBEHOCTTa BbpXYy (PUHAHCOBUS aKTUB, HO HE € 3amnasun/io KOHTPOa BbpXY Hero.

Korato [py»XecTBOTO € MpexBbpnu/io AOrOBOPHUTE CU MNpasBa 3a MoJsiydaBaHe Ha napuyHW noToum oT
d)MHaHCOBMﬂ aKTUB U € BCTbNUIO B CrNopa3yMeHNE 3a NPEXBbPAHE N HUTO € MNPEXBBLPJINIO, HUTO €
3ana3nsio B 3Ha4YuUTENNHa CTENEH BCUYKN PUCKOBE U NON3UN OT cobcTBeHOCTTa BbpXYy CbMHaHCOBMﬂ aKTuB,
HO € 3ana3unJio KOHTPOJ1a BbpPXY HEro, TO NpoAb/1KaBa Aa Npu3HaBa NpexXBbpJiEHNA d)MHaHCOB aKTmB 40
cTeneHTa Ha npoAb/kKaBawoTo CUM ydyacTme B Hero. B To3m cnyqaﬁ Opy>xecTBOTO Mnpu3HaeBa w
CBbP3aHOTO 3aab/iKeHune. MNpexBbpNeHNAT akKTUB U CBLP3AHOTO 3aAbJ/IKEHUE Ce OueHsBaT Ha 6636,
KOSATO OTpa3sBa npasaTa U 3aAb/KeHnsaTa, Kouto [py>XecTBoTo e 3anasuso.

CTeneHTa Ha NpoAb/XKABALWOTO y4YyacTue, KOETo e noA cdopMaTa Ha rapaHums 3a NpexBbp/ieHUs aKTUB,
ce oueHsBa MO MO-HMCKATa OT MbpBOHayanHaTa 6anaHcoBa CTOMHOCT Ha aKTMBa M MaKCMManHaTa
CTOMHOCT Ha Bb3HarpaxaeHMeTo, KOETO MOXE [la Ce Ha/loXu Aa 6bAe Bb3CTAaHOBEHO OT [pyXecTBOTO.
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O6e3ueHKa Ha (PMHAHCOBMU aKTUBM

KbM BCsSiIKa OTYETHA AaTta ,U,DY)KeCTBOTO npaBu npeueHkKa Aasun cbllecTByBaT 06eKTUBHU JA0Ka3aTeJICTBa,
ye pageH UMHAHCOB aKTUB MAW rpyna oT ¢PMHAHCOBM aKTUBM MOXe ga e obe3ueHeHa. PMHAHCOBUAT
aKTUB Unu rpynata oT (PMHAHCOBM aKTMBWM Ce cuYuTa 3a obesueHeHa, KOorato CbLiecTByBaT OBEKTUBHMU
[okaszaTencrea 3a obesueHka B pe3ynTaT Ha e4HO WM rnoBe4ye CbOUTUS, KOUTO Ca Bb3HWKHANW cnej
NbpBOHA4YasHOTO Npu3HaBaHe Ha akTuBa ("cbbuTne 3a noHeceHa 3aryba") n ToBa cbbUTME 3a NOHeceHa
3ary6a OKa3Ba B/INAHME BbBPXY OYaKBaHUTE 6'b£l,€I.IJ,VI napunyHn nortoun oOT CDVIHaHCOBI/IFI aKTnuB Wn
rpynata oT (WHAHCOBM aKTUBW, KOUTO MoraT ga 6baaT HageXxAHO oueHeHW. [lokasaTencreata 3a
0663Ll,eHKa MOoraT Aa BKAKYBAT MHAUKaAUUU, Ye ONBXHUUKU UK Tpyna OT ANMbXHULUU U3NUTBAT CEPUO3HU
dJVIHaHCOBVI 3aTpyAHEHUNA UNN Ca B HEU3NMDBJZIHEHME WUIN MpOCpovYne npun mnsnjallaHETO Ha NTMXBU WU
rnaBHUNUMN, nnun BEPOATHOCT [Mda ob6aBaT HeI'IJ'IaTE)KOCI'IOCO6HOCT/CB'pr33£U'I'b)KHF|J'IOCT nnn Aa
npeanpveMat ¢dUWHaHCOBaA peopraHusauusi, WM KoraTto HabnwgaBaHW AaHHWU MHAMKMPAT W3MEpPUMO
HaManeHne B O4YaKBaHUTE 6'b,EI,eLIJ,I/I napuyHnM noToun, Kato HanpuMmep npoMeHuM B MpocpoyndaTa WUun
MKOHOMMNYECKHN YCN10BUA, KOUTO Ca CBbpP3aHW C HEU3MBbJIHEHNA OT CTPaHa Ha ANTbXHUUUTE.

. ®dUHaAHCOBU NacuBm

MbpBOHaYaNnHO NpM3HaBaHe U OLleHABaHe

®uHaHcoBuTe nacmen, B obxeata Ha MCC 39, ce knacuduuympaT KaTto HGUHAHCOBM NacuBKU, OTYMTAHU NO
cnpasensimBa CTOMHOCT B nNevyanbaTta nnum 3arybaTta, UM KaTto 3aeMM U NPUBNEYEHU CPeaCcTBa, UM KaTo
AepuBaTUBMK, KOUTO ca eDEKTUBHU XeaXupalwm UMHCTPYMEHTU, KaKTO TOBa € No-yMecTHO. [1py>KecTBOTO
onpeaens knacudumkaumsaTa Ha cesoute GPUHAHCOBM NACUBM NPU MbpPBOHAYaIHOTO UM NMpU3HaBaHe.

dunHaHCOBUTE NacuMBM ce Npu3HaBaT MbpPBOHAYaNIHO MO CnpaBeAnnBaTa UM CTOWMHOCT, MAKOC, B Cny4yan
Ha 3aeMuM W nNpuBIEYEHU CpeAacTBa, pasxoauTe Mo CcAesikata, KOUTO Ce OTHAcAT MpsKo KbM
npnaobnBaHeTo Ha HUHAHCOBMUSA NacuKB.

®nHaHcoBUTE NacnBM Ha [py>XXeCcTBOTO BKOUBAT TbProBCKU N APYTrU 3a4BbIXKEHUSA U JIMXBOHOCHU
3aeMMU.

OTnucsBaHe
®dnHaHCOB NacuB ce OTNMCBA, KOrato TOM € noraceH, T.e. KOraTo 3aAbJ/IKEHUMETO OMNpeneneHo B
AOroBopa e oTnaAHano UM € aHyJMpaHo UM CPOKbT MY € U3TEKbBII.

Korato cbuwecrtByBaw, drHAHCOB nacme 6bae 3aMeHeH C ApYyr OT CblUMS KpeauTop MNpu 3HauuTesnHo
pPa3/INyHM YCNOBUS UM YCNOBUATA Ha CblUEeCTBYBaLMA nacne 6bvaaTt CbleCcTBEHO MoanduumMpaHmn, Tasm
3aMsaHa unm moaudukaums ce TpeTuMpa KaTo OTNMCBaHE Ha MbpBOHA4YasIHMA MacuMB M NpuM3HaBaHe Ha
HOB MacuB, a pas/nkaTa B CbOTBETHUTE 6anaHCoOBM CTOMHOCTM Ce Npu3HaBa B OT4YeTa 3a BCceobxBaTHMUSA
aoxoa.

e) KoMmneHcumpaHe Ha (h)MHaAHCOBU MHCTPYMEHTH

PUHaHCOBUTE aKTUBU U (DUHAHCOBUTE MacuBM Ce KOMMEHCUPAT M HeTHaTa cyMa ce npeacTaBs B OoTyeTa
3@ (PMHAHCOBOTO CbCTOSHME, KOraTto M CaMO KOraTo, € Hanuue HpUAMYECKU YyMnpaxXHseMo npasBo 3a
KOMMNEHCUpaHe Ha NpusHaTuTe CyMu n [Jpy>ecTBOTO MMa HaMepeHue 3a ypexaaHe Ha HeTHa 6asa, nnum
3@ e4HOBPEMEHHO peasin3mMpaHe Ha aKTUBUTE U ypeXxaaHe Ha nacueuTe.

»x) CnpaBeanMBa CTOMHOCT HA (PUHAHCOBUTE MHCTPYMEHTHU

KbM BCsika OT4YeTHa paTa crnpasBeasiMBaTa CTOMHOCT Ha (DWMHAHCOBWU MHCTPYMEHTWU, KOUTO Ce TbpryeBaTt
aKTMBHO Ha nasapuTte, ce onpezens Ha 6as3a Ha KOTUpaHW MasapHW Lenn WM KOTUPOBKWM OT AUITbPU
(ueHun ,kynyBa” 3a AbArM NO3MUMM M LeHN "Npoaasa” 3a KbCu no3numn) 6e3 ga ce npucnagaTt pa3xoam
no caenkaTa.

CnpaBep,nMBaTa CTOMHOCT Ha CbVIHaHCOBM WHCTPYMEHTU, 3a KOUTO HAMa aKTMBEH MNa3ap, Cce onpeaend Cc
noMoLTa Ha TeXHUKU 3a oueHsBaHe. Te3n TEXHUKW BK/IOYBAT MU3MNO0A3BaHE Ha CKOPOLIHW Mna3apHu
NMpPpeEKN CcAeNnkKu; npenpatkn KbM TeKyllaTa chnpaBeannBa CTOMHOCT Ha Apyr WHCTPYMEHT, KONTO € B
3Ha4yuUTEeNIHa CTENEH CbhblinA; aHaIN3 Ha ANCKOHTUPaAHUTE NapuyHK noToun n Apyrn Mmoaenun 3a oueHKa.

3) OcHOBeH KanuTtan

OCHOBHMAT KanuTan e npeacTtaBeH MO HOMWHaNHaTa CTOMHOCT Ha M3JaAeHUTE W NNATEHM aKUuu.
MocTbn/ieHUaATa OT M3JaAEHW aKUMKW Hah TAXHaTa HOMMHasIHA CTOMHOCT Ce OTYMTaAT KaTo MPEMUNHU
pesepBu.
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1) MMOTH, MALLMHU U CbOPDBIKEHUSA

MMOTUTE, MALLMHUTE N CbOPBXKEHUATA Ce OTYMTAT MO LeHa Ha npuaobuBaHe, HaMasieHa C HaTpynaHuTe
aMopTM3aumm UM HaTpynaHuTe 3arybm ot obe3ueHka, ako MMa TakuBa. LleHata Ha npuaobusaHe
BKJ/IIOYBA M pa3xoAnm 3a NoAMsiHa Ha 4aCTW OT MAWMHUTE WU CbOPbBXEHUATA M pa3xoan Mo 3aeMu Mo
Ob/ITOCPOYHM AOrOBOPW 3a CTPOUTENCTBO, MPWU YCNOBME, Y€ OTroBapsT Ha KPUTEpUUTE 3a Mpu3HaBaHe
Ha akTme. lNpu M3BbLpPLUIBAHE Ha Pa3xo4M 3@ OCHOBEH Mpernei Ha MalunHa U/UNM CbOpbXEHWe Te ce
BK/toUBaT B 6anaHcoBaTa CTOMHOCT HA CbOTBETHUSA aKTMB KaTO pPa3xo4u 3a MoAMsIHA, MpWU yCcnoBue 4e
OTroBapAT Ha KpUTEPMUTE 3a@ NpU3HaBaHE Ha aKTUB. BCMYKM Apyrn pa3xoam 3a PEMOHT M NoaapbXxKa ce
npu3HaBaT B OTYETa 3a BCeobxBaTHMA 4OXO4 B Nepuoaa, B KOMTO Ca U3BbPLLEHM.

AMOpTVI3aLI,VIVITe ce u3uucnaeaT Ha 6asa Ha JIMHENHMs MeToh 3a CpOKa Ha none3Hnda >XWMBOT Ha
aKTUBUTE, KOUTO Ca onpeaeneHn Kakto cneaBa:

Crpaanu 4
MawwnHn, cbopbXxeHnsa n obopyasaHe 3-5
TpaHcnopTHW cpeacTBa 4
CTonaHcKn MHBeHTap 6-7

MMOT, MallMHa U CbOpbXEHME Ce OTnMCBa Npwu npop,a>K6aTa My UM KOrato HE Ce O4YaKBaT HUKaAKBU
6baewmn MKOHOMMYECKN U3roAN OT HErOBOTO M3MOJ3BaHE MAK npu ocBoboxaaBaHe OT Hero. Mevanbute
nnn 3aI'Y6VITe, Bb3HUKBALWW Npn OTNMCBAHETO HAa aKTUBA (I'IDED,CTaBJ'IﬂBaUJ,VI pas3nunkKaTta Mexay HeETHUTe
NOCTbMNJIEHUNA OT npo,qa>|<6aTa, aKO MMa TakKuBa, U 6anaHcoBaTa CTOMHOCT Ha aKTVIBa) ce BKNW4BaT B
oTyeTa 3a BceobxBaTHUS A0X0A4, KOrato akKTuBbT 6bae oTnucaH.

B kpas Ha Bcska CbVIHaHCOBa rogMHa ce u3pbpuwBa nperneg Ha OoCTaTb4HUTE CTOVIHOCTM, nonesHns
XNUBOT U nNpunaraHNTe MeEToAM Ha aMOpTU3auna Ha aKTUBUTE M aKO OYaKBaHUATaA Ce€ passinyaBaT OT
npeaxoaHuTe I'IpVI6)'IVI3VITeJ'IHM OUEHKU, NnocnegHNnTe ce NPOMEHAT B 6baewm nepunoan.

) JInamHr

OnpenenaHeTo Janu AafeHO Cropa3yMeHue MpeacTasBnsBa WM CbAbpXa JU3WHE ce 6a3mpa Ha
CbUWHOCTTA Ha Cnopa3yMeEHMETO B HEroBoto Ha4alo WU WU3NCKBa OULEHKa OTHOCHO TOBa Adajun
M3MNBJIHEHNETO HA CNOpa3syMeHUETO 3aBUCKU OT U3MON3BAHETO Ha KOHKPETEH aKTuB WM akKTuBu U Aan
CNopa3yMeHNETO NPEXBBLP/IA NPaBOTO 3a U3MNON3BaHE Ha aKTUBaA.

Jlpy>KecTBOTO KaTo IM3NHIonosay4yares

OpyxecTtBoTO Knacudumumpa JU3NHIOB AOroBOp KaTto (PMHAHCOB JIM3MHI, aKO TOW MNpexBbpns B
3HaYUTENIHA CTeNeH BCUYKM PUCKOBE U M3roau OT COBCTBEHOCTTA BbpPXY HaeTus akTue. B HayanoTo Ha
JIN3UHIOBUS CPOK (DUMHAHCOBMUS JIM3UMHI Ce MNpu3HaBa KaTo aKTWMB M NacmB B OT4yeTa 3a (PMHAHCOBOTO
CbCTOSIHME C pa3Mep, KOMTO B Ha4yasnoTO Ha JIM3MHIOBUS AOrOBOP € paBeH Ha crnpaBeasiMBaTa CTOMHOCT
Ha HaeTus aKTMB WM aKO € TMO-HMCKa, MO HacTosiwaTta CTOMHOCT Ha MMWHMMAsHUTE JIN3MHIOBMU
nnawaHus. JIM3nHrosuTe niawlaHmsa ce pasnpeaensT mexay GuHaHCoBUTE pa3xoan M HaMasieHMEeTOo Ha
3a4bJ/IKEHMETO MO JIM3MHIa Taka, 4Ye Aa Ce MNOosyyYu MOCTOSHEH JIMXBEH MPOLEHT BbpXy OCTaBalloTo
canzo Ha 3aab/mxeHmeTo. PMHaHCOBUTE pa3Xxoau Ce NMpu3HaBaT AMPEKTHO B OT4eTa 3a BceobxBaTHMSA
aoxoga,.

AKTUBUTE, NMPUAOGUTU MPU yCrIoBUATa Ha (DUHAHCOBM JIM3MHI CE€ aMOPTM3MPAT 3a CPOKa Ha MoSe3HUs
XXMBOT Ha akTMBa. AKO obaye HsAMa pasyMHa CTEMEH Ha CUIypHOCT, 4ye [pyXecTBoTo we npugobue
COB6CTBEHOCTTa BbpPXY TAX A0 Kpasl Ha CpokKa Ha JIN3UHTOBUS AOrOBOpP, aKTUBUTE Ce aMopTuU3MpaT npes
Mo-KpaTkusl OT ABaTa CPOKa - CPOKA Ha MOJIE3HMUS XKMBOT Ha aKTMBA WJIM CPOKA Ha JIM3UHTOBMUS 4OrOBOP.

JIM3anHroBMTEe nnawaHuMsTa Mno AOroBOpWM 3a OnepaTMBEH JM3WHI Cce MpuM3HaBaT KaTo pas3xoh B
neyanbarta nnu 3arybaTta Ha 6a3a NMHENHMA MeTOA 3@ CpOKa Ha JIM3NHIOBUS AOroBop.
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Zpy>ecTBoTO KaTo n3nHrogartesn

JInsunHros gorosop, npu KOWTO [py>XeCTBOTO 3amnasBa B 3HAUUTESHA CTerneH BCUYKM PUCKOBE W U3roam
0T COB6CTBEHOCTTa BbpXy HaeTUs akTuB, ce knacuduumpa KaTto onepatuBeH NU3MHE. MbpBOHaYanHuTe
npekuM pasxoaum, W3BbPLIEHW OT [py>XecTBOTO, BbB Bpb3ka C JOrOBaApsSiHETO U ypexAaaHeTo Ha
onepaTuMBeEH NIN3NHI ce NpubaBaT KbM HanaHcoBaTa CTOMHOCT Ha HaeTUs akTUB M Ce NMpu3HaBaT KaTo
pasxoa npe3 Uuenusi CPOK Ha JIM3UHIOBUS [OroBOp Ha cbliaTta 6asa KakTo JIM3UHIOBUTE MNPUXOAM.
YCnoBHUTE HaeMu ce Npu3HaBaT KaTo NPUXoAn B nepuoaa, B KOMTo 6baaT 3apaboTeHu.

k) Pazxoau no saemu

Pasxoau no 3aeMU, NpPAKO CBbp3aHu C I'IpVILl,OﬁVIBaHeTO, n3rpa>xaaHeTo nan nNpomsBoaCcTBOTO Ha akKTuB,
KOWTO NO HeobxoAMMOCT OTHEMa 3HauuTeneH nepuosa OT BpeMe, 3a Ja Ce noaroTBM 3a
npegHasHavyeHMeTo cu unm 3a npogaxbata cum, ce kKanuTanu3MpaT KaTo 4YacT OT HeroBaTa LeHa Ha
npungobuBaHe. Bcuuku ApyrM pasxogu Mo 3aeMum Cce OTyMTaT KaTo pasxod B nepuoga, B KOWUTO
Bb3HMKBAT. Pa3xoamnTe no 3aeMu BK/IKOYBAT JINXBUTE U Apyrn pasxoaun, KOuUTo ,U,DY)KECTBOTO M3BbpLIBa
BbB Bpb3Ka C Mosiy4aBaHETO Ha NpuUBNEYEHN CpeacTBa.

,U,DY)KeCTBOTO Kanntaanmsnpa pas3xoauTte no 3aeMn 3a oTrobapdaln Ha U3NCKBaAHWUATA aKTMBU, KOraTto
M3rpa>kaaHeTo e 3ano4vHasno Ha wiau cneg 1 aHyapu 2009 r.

n) HematepuanHu akTMBM

HemaTepmnanHute akTuBM, NpuaobUTM OTAENHO, Ce OLEeHABAT MbpBOHA4YasHO Mo LeHa Ha npugobusaHe.
Cnea nbpBOHA4YanHOTO Npu3HaBaHe HeMaTepuanHUTE akKTWMBM Ce OTYMTaT Mo LeHa Ha npuaobusaHe,
HaManeHa C HaTpynaHuTe aMmopTM3aunMm 1 HaTpynaHuTe 3arybm ot obesueHka.

[Mone3HuAT XMBOT Ha HeMaTepunanHnuTe akKTuBKM € onpegesnieH Kato orpaHnM4yeH, KakTto cieaBa.

Codryep oT2 4803
JNnueHsu oT 1103

HemaTepuanHuTe aKTMBW C OFPAHUYEH MOJIE3eH XMBOT CE aMOPTM3MpAT 3a CpPOKa Ha MOJIE3HUS UM
XWUBOT M ce TecTBaT 3a obe3LeHKa, KoraTo CbLUeCTBYBaT MHAMKALWUKN, Ye CTOMHOCTTa UM e obe3ueHeHa.
AMOPTU3ALMOHHUAT Mepuoa M MEeTOoAbT 3a aMopTU3auMs Ha HemaTepuasHUTE aKTUMBW C OrpaHUYeH
nosieseH >XMBOT ce MpernexgaTr Hal-mManko B Kpas Ha Bcsika ¢uHaHcoBa roauHa. lMpoMeHuTe B
OYaKBaHWS MOMIE3eH XUBOT WAM MOAEN Ha KOHCYMUpaHe Ha 6bAewmuTe WMKOHOMMYECKM u3roau OT
HeMaTepuasnHusa akTUB Ce OTYMTAT Yype3 NpoMsiHa Ha aMOPTU3ALMOHHUSA CPOK WM METOA M ce TpeTupat
KaTo npoMsHa B NpUBAM3UTENTHUTE CYETOBOAHM OLEHKW. Pasxoaute 3a aMmopTv3auus Ha
HeMaTepuanH1Te akTUBM C OrpaHUUYeH NMosie3eH XMBOT ce Knacuduumpar no TaxHaTa hyHKUMS B oT4eTa
3a BCeob6XBaTHUS A0X0A, CbObpasHO M3Mnon3BaHeTo (NpeAHa3HAaUYeHWETO) Ha HeMaTepuasHUS akTUuB.

Meyanbute nnu 3ary6v|Te, Bb3HUKBALWMN NMpU OTNUCBAHETO Ha HeMaTepuaneH akKTuB, NMpeacTtaB/idBallu
pasnukaTta Mexay HETHUTe NoCcTbrieHus oT npogaxbata M 6anaHcoBaTa CTOMHOCT Ha akKTuBa, ce
BKJ/1IOYBAT B OTUETA 3@ BCeOHXBATHUA AOoXoA4, KOrato akKTuBbT 6'b,£l,e OTNUNCaH.

M) MatepuanHm 3anacu

MaTepmnanHuTe 3anmacu ce oueHsBaT Mo MO-HWUCKaTa OT cebecTOMHOCTTa M HeTHaTa peanuanpyema
CTOMHOCT.

Pa3sxoaute, HanpaBeHW BbB Bpb3Ka C AOCTaBAHETO Ha MaTtepuanHuTe 3arnacu A0 TAXHOTO HACTOALWO
MEeCTONONOXEHNE N CbCTOAHUE, CE€ OTUYUTAT KaKTO CneaBa:
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MaTepuvanu - CpeaHO - MpeTerfieHa CTOMHOCT

HeTHaTa peanu3vpyeMa CTOMHOCT € npeanoslaraeMata npoAaxHa LUeHa B HOPManHMA Xo4 Ha
CcToMaHcKaTa AeAHOCT MUHYC NPUBIM3UTENHO OLEHEHMTE Pa3xoAM 3a 3aBbplLUBaHE Ha MPOM3BOACTBEHUS
LMKB/ M TE3M, KOUTO ca Heo6XxoAMMM 3a OCbLLECTBABaHE Ha Npoaaxbara.

H) O6e3UueHKa Ha He(PpMHAHCOBMU aKTUBM

KbM Bcaka oTyeTHa AaTta, [ApyXXeCTBOTO OUEHsIBa Aa&M CblUeCTBYBaT MHAMKAUWMM, Ye AafeH aKTuB e
obesleHeH. B cnyyali Ha TakuBa MHAMKAUMM UM KOraTO Ce U3MUCKBA eXerofeH TecT 3a obesueHka Ha
fafeH akTtuB, [pyXXeCcTBOTO onpeaenss Bb3CTaHOBMMAaTa CTOMHOCT Ha TO3M akTuB. Bb3cTaHoBMMaTa
CTOMHOCT Ha aKTMBa € Mo-BUCOKaTa OT CnpaBeAsiMBaTa CTOMHOCT, HaMasieHa C pa3xoAuTe 3a npoaaxba
Ha akKTmBa uAM Ha obekTa, reHepupaw, napuyHu notoum (OITIM) m cTOoMHOCTTA My YynoTtpeba.
Bb3cTaHOBMMaTa CTOMHOCT ce onpeaens 3a OTAENEH aKTUB, OCBEH B C/lyyall, ye Mpu M3noa3BaHETO Ha
aKTMBa He Ce reHepupaTt napuvyHM NOTOUM, KOWUTO Aa Ca B 3HauMTeNHa CTeneH He3aBUCUMWU OT
napuvyHuUTE NOTOLM, FEHEPUPAHWN OT APYrN aKTMBM UK Fpynu oT aktmueu. KoraTo 6anaHcoBaTa CTOMHOCT
Ha fJafeH aktuB wunu OIFMM e no-BMcOKa OT HeroBaTa Bb3CTaHOBMMa CTOMHOCT, TOM ce cuuTa 3a
obe3LeHeH K 6anaHcoBaTa My CTOMHOCT Ce HaMassiBa A0 HeroBaTa Bb3CTaHOBMMA CTOMHOCT.

lMpu onpepensgHeTo Ha CTOMHOCTTa B YI'IOTDE6a Ha aKTuB, O4YakKBaHWUTE 6baewm napunyHm notouun ce
ANCKOHTUPAT A0 TAXHaTa CeralHa CTOMHOCT KaTo ce M3MNos3Ba HOpPpMa Ha AUCKOHTUpaHE npeaun AaHbuu,
KOATO OTpa3sdBa TEKYyLWlaTa Na3apHa OoueHKa Ha CTOMHOCTTa Ha napuwte BbB BPEMETO U CHELI,VICI)MLIHMTE 3a
aktnea puckose. Cnpasennusarta CTOVIHOCT, HaManeHa C pa3xoauTe 3a npo,qa>K6aTa ce onpenensHeTo
Ha 6asza Ha CKOPOLWHW MasapHu cAefniku, ako uMa TakuBa. AKO TakuMBa CAeSIKM He MmoraTt ga 6baaTt
VID,EHTVICbVILI,VIpaHVI, ce npunara noaxoasuw, Moaen 3a oueHka. HanpaBeHUTe uU34YUCIEHUA ce
NOTBbPXAABAaT 4Ype3 M3MNOJI3BAHETO Ha ApYyrn MoA€eNnn 3a OUEHKa unn Apyrn HaandHuM U3TOYHUUKM Ha
VIHCbOpMaLI,Mﬂ 3a cnpasegnueaTta CTOMHOCT Ha aKTUB UIn O6EKT, reHepupaly napmyHn noToun.

MN3uncneHunsaTa 3a obesueHka ce 6a3mpaT Ha NoApobHU BIOAKETM M MPOrHO3HU KasKynaumm, KOUTO ca
M3roTBEHW MNOOTAENHO 3a Bceku OFTIM, KbM KOWTO Ca pasnpefeneHn MHAMBUAYANHW aKTUBM. Tesu
6IOIKETM M MPOrHO3HM KanKynaumMm OBMKHOBEHO MOKPMBAT Mepuof OT MeT roguvHu. MNpu no-abaru
nepmoan ce M3UMUCASBA MHAEKC 33 AbJTOCPOYEH PAacTeX W TOW ce npwuiara ciej nerata rogMHa KbM
6bAeLMTE NapUUHM MNOTOLM.

3arybute oT obe3sueHKa Ce Npu3HaBaT KaTo pa3xoAM B OT4yeTa 3a BCeobXxBaTHUSA [0X0A KaTo ce
KnacuduumpaT no TaxHata pyHKUMs cbobpa3Ho mM3non3BaHeTo (NpeaHa3HadyeHMeTo) Ha obe3ueHeHus
aKTuB.

KbM BCcsika OoT4eTHa gaTa, [pyXecTBOTO MpeueHsiBa Aanu CbLecTBYBaT MHAMKALMMK, 4ye 3arybaTta oT
obesLeHKa Ha aKTUB, KOATO € Npu3HaTa B NpeaxoAHu Nepuoamn, MoXe Bedye [a He CbLIECTBYBa WM MbK
Ja e HaMmansna. AKO CbliecTByBaT MOAO6HM MHAMKAUWKM, [pY>XXeCTBOTO onpeens Bb3CTaHOBMMAaTa
CTOMHOCT Ha aKTMBa WM Ha ob6ekTa, reHepupall napuyHu nortouun. 3arybaTta oT obesueHka ce
Bb3CTaHOBsIBa 06paTHO CaMO ToraBa, Korato € HacTbfiuia MnpoMsaHa B MNPUBINSUTENTHUTE OLIEHKMU,
M3MNon3BaHW Mpu oOnpeaensHe Ha Bb3CTaHOBMMATa CTOMHOCT Ha akTuBa, cfiel MNpU3HABaHETO Ha
nocneaHata 3aryba ot o6e3leHKa. Bb3cTaHoBsSIBAaHETO Ha 3aryba oT o6e3leHKa e orpaHUYeHo, Taka ye
6anaHcoBaTa CTOMHOCT Ha akTMBa [a He HaABMLLAaBa HUTO HerosaTa Bb3CTaHOBMMAa CTOMHOCT, HUTO Aa
He HaaBMwWwaBa 6anaHcoBaTa CTOMHOCT (cned NpucnajaHe Ha aMopTu3auusl), KoATo uwewe aa 6bae
onpeaeneHa, ako He e 6una npusHata 3ary6a oT obeslueHKa 3a akTuBa B MPEAXOAHUTE TOAMHU.
Bb3cTaHoBsAIBaHETO Ha 3aryba oT ob6e3leHKa ce np1M3HaBa B oTYeTa 3a Bceo6xBaTHMUS A0X04.

O) MapuyHu cpeacTtea  NnapuvyHN eKBUBaJIEHTU

MapnyHUTEe CpeacTBa M KPAaTKOCPOYHWUTE AEMO3UTU B OTYETa 3@ (PMHAHCOBOTO CbCTOSIHME BK/OUBAT
napuvyHu cpefctsa no 6aHKOBM CMETKWU, B 6POii U KPAaTKOCPOUYHWU AEM03UTU C MbpBOHAYaneH nagex ot
TPY WM MO-MasKo Meceula.

3a yenuTe Ha oT4yeTa 3a NMapu4yHUTE NOTOUM, NAapUYHUTE CpeacTBa U MapuUYyHUTE eKBUBANIEHTU BKOYBAT
napuyHUTe CpeacTBa U NapuUyHU eKBMBANEHTU, KaKTo Te ca AedUHMpPaHM NMo-rope.

12



JUKH 1IN EC KOHTPOJI EA]
MHNOACHUTEJHU BEJIEXKKUA KbM MEX/JINHHNUA ®PUHAHCOB OTUYET
KBbM 30 FOHU 2012 r.

n) NMpoBusun

o6umn

MpoBu3Mn ce npusHaBaT, kKorato [py)XeCcTBOTO WMa CerawHo 3agb/hkeHue (MpaBHO Wan
KOHCTPYKTUMBHO) B pe3ynTaT Ha MWHanM CbbuUTUSl, KOraTo MMa BEPOSATHOCT 3a noracsiBaHe Ha
3aAb/mKeHneTo aa 6bae Heo6XoAMM MOTOK OT Pecypcu, CbAbpXKally MKOHOMUYECKN MOJI3N U KOraTo MOXe
ha 6bAe HanpaBeHa HajeXxAHa oLeHKa Ha CTOMHOCTTa Ha 3aab/hkeHueTo. Korato [pyXecTBOTO O4YaKBa,
ye HAKOM WM BCUMYKM HeobXOoAMMM 3a ypexaaHeTo Ha NMpoBM3MATa pa3xoau e 6baaT Bb3CTAaHOBEHM,
HanpuMep CbrnacHoO 3acTpaxoBaTesieH AOroBOp, Bb3CTaHOBSIBAHETO Ce MpU3HaBa KaTo OTAENEH aKTuB,
HO CaMO ToraBa KoraTo € MpaKTU4YeCKN CUIYpPHO, Ye Te3n pasxoau we 6baaT Bb3CTaHOBEHMW.

Pasxoaute 3a npoBM3WKM ce MpeacTaBAaT B OTyeTa 3a BceobxBaTHMS A0X0A4, HETHO OT CyMmaTa Ha
Bb3CTaHOBeHUTe pa3xoan. Korato edekTbT OT BpeMeBUTe pasfinkM B CTOMHOCTTa Ha napute e
CblLEeCTBEH, MPOBM3NUTE Ce AUCKOHTMpAT KaTo Ce U3Mof3Ba TeKyla HOpMa Ha AWCKOHTMpaHe npeau
JaHbLKM, KOATO OTpassiBa, KOrato € yMecTHO, crneumduuHuTe 3a 3aab/keHneTo puckose. KoraTto ce
M3non3eBa AWCKOHTUPaHe, YBEJIMYEHMETO Ha MpoBM3MATA B pe3yaTtarT Ha W3MMHANOTO Bpeme ce
npeacraBs KaTto MHaHCOB pa3xoa.

2.3 NpoMeHM B CHETOBOAHUTE MNOJIMTUKU U ONOBECTSIBaHUSA

HoBu M U3aMeHeHU cTaH[APTU U pa3siCHEHUSNA

Bb3npueTute c4eTOBOAHM NOMUTUKM Ca Noc/iefoBaTeNHU C Te3n, NpuaaraHn npes npeaxoaHus oTvyeTeH
nepuoa, C U3K/IKOYEeHWe Ha cneaHuTe HOoBUM U u3MeHeHn MCOO u PassicHeHms Ha KomuTeTta 3a
passicHeHMs no MexayHapoAHUTE CcTaHaapTu 3a (uHaHcoBo oTymTaHe (,KPMC®O”), Bb3NpMeTM OT
Opy>xecTBoTO KbM 1 aHyapu 2012 r.:

e MCC 24 OnoBectsiBaHe Ha cBbp3aHu imya (U3meHeHune), gencreaw, kbM 1 aHyapm 2011 r.
e MCC 32 ®QuHaHcoBn nHcTpymeHTun: lNpeacraBsHe (MU3meHeHne), aencreauw kbM 1 dpeBpyapu 2010 r.

KPMC®O 14 lpegnnawaHe Ha MUHUMAaJIHO N3NCKBaHe 3a pmnHaHcupaHe (N3MeHeHune), aencreawo
KbM 1 aHyapu 2011 r.

e KPMC®O 19 loracsiBaHe Ha ¢pHaHCOBM NacuBu C KarnuntasaoBu MHCTPYMEHTH, AENCTBALWLO KbM 1 tonun
2010r.

MopobpeHnsa B MCOO (man 2010 r.)

lMpunoxeHWeTo Ha Te3n CTaHA4apTU UK pas3siCHEHUSA € ONMUCaHo No-A0NY:

MCC 24 OnoBecTtsiBaHe Ha cBbp3aHu nuya (N3meHeHue)

CbBeTbT N0 MeXAyHapoAHW cyeToBoAHW cTaHaaptu (CMCC) nybnukyBa mameHeHue B MCC 24, KoeTo
nosicHaBa AeduHuuuaTa 3a CBbp3aHo nuue. HoBuTe geduHULMKM noayvyepTaBaT CUMETpUYHaTa rneaHa
TOYKa 3@ B3aMMOOTHOLLEHUATa CbC CBbp3aHUTE NiMLua M NosiCHABAT obcTtoaTencreaTta, Npu KOUTO AaAeHO
Jvue U 4YfeH Ha KJIYOBUS PbKOBOAEH MepCcoHas BMSE BbPXY B3aMMOOTHOLUEHMSTA CbC CBbp3aHuUTe
nvua Ha npeanpuaTueTo. B pgonbnHeHWe, M3MeHeHMeTo npefoctaBs ocsBoboxaaBaHe OT obwute
M3NCKBaHWSA 3a OMOBECTABAHE Ha CBbP3aHUTE NMua 3a CAE/IKU C NPaBUTENICTBOTO WU AbPXaBHW OpraHu
W NpeanpuaTus, KOUTO Ca KOHTPOSIMPAHU, CbBMECTHO KOHTPOSIMPaHU WM B KOUTO MMa CbLUECTBEHO
BJ/IMSIHWE OT CTpaHa Ha CbLOTO MPaBUTENCTBO WUAN AbpXXaBeH OpraH, KakTo TOBa Ha OTYMTaLWOTO ce
npeanpusaTne. BbanpMeMaHeTo Ha U3SMEHEHMETO HE e OKa3aso BAUSHUE BbpXY (UHAHCOBOTO CbCTOSIHWNE
WUNu pesyntatu oT AeHOCTTa Ha [Apy>XecTBOTO.

MCC 32 ®duHaHcoBn nHcTpymeHTn: lNpeacraBsHe (MameHeHue)

CMCC nybnukyBa nameHeHue, 4Ype3 KOEeTO ce NMpoMeHsa aeduHuumnsTa Ha pmHaHcoB nacme B MCC 32, 3a
[a Cce Aaje Bb3MOXHOCT Ha npeanpuatvsaTa Aa kKiacuduumpaT eMUCuMTe Ha npaBa M onpeaesieHu
onuMM MNM BapaHTU KaTo KanuTasioBU MHCTPYMEHTU. VIBMEHEHMETO € TMpUoXKMMO, ako rnpasaTa ca
OafeHN MpoOMnoOpUMOHANHO Ha BCUYKM CbLEeCTBYBalM COBCTBEHMUM Ha €4MH WM CblKM  Kiac
HeLepUBATMBHN KanuTasoBU MWHCTPYMEHTU Ha npeanpuaTMeTo Aa npuaobuaTt dukcupaH 6pon oT
cobCTBEHMTE KanNUTasoBU MHCTPYMEHTU Ha npeanpusaTMeTo 3a (uKCuMpaHa CyMa BbB BCSiKa BasnyTa.
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N3MeHeHMETO ce npwunara peTpocnekTUBHO. I3MEHeHMeTo He oKkasBa BNWUSIHME BbpXy (PMHAHCOBOTO
CbCTOSIHWE UMK pe3ynTaTu OT AeMHOCTTa Ha [py>XecTBOTO.

KPMC®O 14 lIpeannawjaHe Ha MMHUMaJIHO U3NCkBaHe 3a puHaHcupaHe (IsMeHeHue)

M3MeHeHMETO npeMaxBa HenpeaBuaeHa Nocfeamnua, Korato nNpeanpusaTMeTo e npeaMeT Ha M3UCKBaHUS
3@ MMHMManHO (GWHAHCMpaHEe M U3BbPLIBA PaHHO MallaHe Ha BHOCKM 3a MOKPUMBAHETO Ha Te3u
M3NCKBaHUA. VI3MEHeHMETO Mo3BONsABa NpeannallaHeTo Ha pasxoAau 3a 6bAely CTaX OT CTpaHa Ha
npeanpusTMeTo pnAa 6bAe MNPU3HAaBaHO KaTo MEHCMOHEH akTuB. WM3MeHeHMeTo ce npunara
PETPOCMEKTMBHO. [py>XeCTBOTO He € MpeAMEeT Ha M3UCKBAHWUS 338 MMHMMAaNHO MHaHcupaHe B Bbarapus
N cnefoBaTesiHO U3MEHEHUETO B PassiCHEHMETO HE 0Ka3Ba B/IMAHNE BbPXY (PMHAHCOBOTO CbCTOSIHUE WM
pe3ynTaTtu oT AeMHOoCTTa My.

KPMC®O 19 lMoracsiBaHe Ha (pMHaHCOBM NMacrBH C KariuTasioBU HHCTPYMEHTH

PassacHeHMeTO NosicHABa, Ye KanuTasioBUTE WHCTPYMEHTU, EMUTMPAHM 3a KpeauTop C uen noracsiBaHe
Ha @WHaHCOB MacuB, OTroOBapsAT Ha W3WCKBaHMATa 3a MNJaTeHo Bb3HarpaxaeHuve. EMuTupaHute
KanuTanoBW WMHCTPYMEHTM Ce OoLeHsIBaT Mo cnpaBeisiMBa CTOMHOCT. B cnydai, ye ToBa He MOXe ga ce
HanpasW HageXAHO, MHCTPYMEHTUTE ce OoLeHsiBaT Mo CnpaBeannBaTa CTOMHOCT Ha MNoraceHus nacwms.
Bb3HukBawata nedanba wam 3aryba ce npu3HaBa He3abaBHO B TeKywums @GUHaAHCOB pe3ynTarT.
MN3MeHeHMeTO He oka3Ba BAMSIHWE BbpXy (PMHAHCOBOTO CbCTOSHME WM pe3ynTaTu OT AEeMHOCTTa Ha
[Apy>XecTBOTO.

Mono6pennss B MCPHO

Mpe3 man 2010 r. CMCC nybnukyBa TpeTus cu Habop OT M3MEHEHUS B CTaHAAPTUTE, OCHOBHO C Uen
npeMaxBaHeTO Ha HSAKOM HeNnoc/aeAoBaTeNIHOCTU WU U3SACHABAHETO Ha (OpPMyMpOBKUTE. 3a BCEKM
CTaHAapT CbLLEeCTBYBaT OTAENHN NpexoaHn pasrnopendbu.

MpUNoXeHNeTo Ha cnegHUTE U3MEHEHUs e A0Besi0 A0 NMPOMEHU B CYETOBOAHUTE MONUTUKKU, HO 6e3 pa
OKa3Ba BJIUAHUE BbpPXY CbMHaHCOBOTO CbCTOAHME UK peE3YNTAaTh OT AenHOoCTTa Ha [pyxecTBoToO.

e MC®O 3 bBusHec komb6buHaynmn: OnuumTe 3a OLEHKa, KOUTO Ca Ha pasnosioXeHue 3a
HekoHTponupawoTo y4yactme (HKY) 6axa wusMmeHeHu. EamHcTBEeHO KOMMoOHeHTHM oT HKY, kouto
npeacrtaBnsBaT CerawHoO y4dactue B COBCTBEHOCTTa, KOETO AaBa MpaBO Ha npuTexaTtens cu Ha
MponopuUVOHasneH Asn OT HETHUTE aKTMBU Ha NpeanpusaTMETO B Clyval Ha NUKBMpauus, cneasa aa
ce oueHsBaT MM No cnpasegsiMBa CTOMHOCT, MW MO NPOMNOPLMOHANHUA A4S HA CeralwHoTO y4yacTue
B CO6CTBEHOCTTA Ha pasrpaHNYMMUTE HETHU aKTMBW Ha NpmaobueBaHoOTO nNpeanpusaTue. Bcnuku apyrum
KOMMOHEHTWU CnefBa Aa Cce OLUeHABaT No crnpaBeanuBaTa MM CTOMHOCT Ha AaTtaTta Ha npuaobusaHeTo.

ToBa nopgobpeHune nosicHaBa, Ye nameHeHnsaTa B MCOO 7 @uHaHCoBU UHCTPyMeHTU: OroBeCTsIBaHus,
MCC 32 ®uHaHcoBu uHcTpymeHTu: lpegcrassgHe n MCC 39 @uHaHcoBu MHCTPYMEHTH: [Ipu3HaBaHe u
oueHsiIBaHe, KOUTO eNMMUHUpAT ocBoboXaAaBaHETO OT YC/IOBHO Bb3HarpaxaeHue, He ce npunarart 3a
YCNOBHO Bb3HarpaxaeHwe, KOeTo Bb3HMKBA OT 6u3Hec koMbuHaumu C gatu Ha npuaobusaHe,
npeaxoxgawm npunaraHeto Ha MCOO 3 (npepaboteH npe3 2008 r.). ToBa nogobpeHue CbLyO
n3nckBa npeanpusatveTo (Npu egHa 6usHec kKOMBGMHALMS) Aa OCHETOBOAM 3aMsiHATa Ha CAENKUTE 3a
nnawaHe Ha 6asata Ha akuuMm Ha npuaobueaHOTO npeanpusaTMe (CbraacHO 3aAb/IKEHWE Wn
006poBOSIHO), T.e. Aa OTpasn OTAENHO Bb3HarpaxaeHneTo 1 pasxoante cnej KombuHaumsaTta.

e MC®O 7 ®duHaHCOBM MHCTPYMEHTH - OrnoBecTsiBaHusi: VI3MeHeHMeTO e npeaBuieHo C uen
OMpoCTSIBaHE Ha NpeaoCTaBAHUTE OMNOBECTSABAHUS Ype3 HaMmasnsBaHe Ha obemMa Ha OMOBEeCTABAHUATA,
CBbp3aHU C nputexasaHuTe obesneveHnss n nogobpsiBaHETO Ha OMNOBECTSABaHWUSATa Ype3 U3MCKBaHe
Ha KayecTBeHa MWHdoOpMauus, 3a J[da Cce npeactaBM KOHTEKCTa, B KOWTO Cce npeaocrass
KonuyecTBeHaTa MHGOpMaLms.

e MCC 1 lNpeacraBsiHe Ha ¢pmHaAHCOBM OTYETH: /I3MEHEHUNETO MOSICHSABA, Ye NpPeanpusaTMeTo Moxe
Aa npeacTaBuM aHanmM3 Ha BCEKWM KOMMOHEHT OT Apyrns BceobxBaTeH AOX04 MAM B OTYeTa 3a
rnpoMeHuTe B CO6CTBEHMS KanuTan, nin B NosicCHUTeNHUTE 6enexkKn KbM PUHAHCOBUS OTYET.

e MCC 27 KoHconmaupaHm 1 MHANBHAYaJIHW puHaHCOBM oT4yeTn: ToBa nonobpeHue nosicHABa,
ye nocneasawmTe npomMeHn B MC 27 HanpaBeHW B pe3ynTaT Ha naMeHeHus Ha MCC 21 Egektu ot
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npoMeHu BbB BasyTHuUTe Kypcose, MCC 28 UHBectuuun B acoumupaHu npegrnpusatms n MCC 31
JsinoBe B CbBMECTHU MPEANPUATHS Ce npunaraT NpoCcneKTUBHO 3a MOAULIHU NepUoamn, 3ano4vsallm Ha
wnun cnep 1 onn 2009 r. unm no-paHo, korato MCC 27 e npuioxeH no-paHo.

e MCC 34 MexxgnHHO ¢nHaAHCOBO oT4YnTaHe: ToBa nNoAobpeHMe WU3NCKBA AOMbJHUTENHMU
OMNoOBECTABaHUA 3a CnpaseanuBU CTOMHOCTM U NPOMEHU B KBanudukaumaTa Ha HUHAHCOBU aKTUBMK,
KaKTO U MPOMEHU B YC/IOBHUTE aKTUBM N NMACUBU B MEXAMHHUS CbKpaTeH (PMHAHCOB OTYET.

e KPMC®O 13 lporpamun 3a /108/IHOCT Ha KJIMeHTuTe: ToBa noaobpeHne nosicHsABa, Ye KoraTo
cnpasefnvBaTa CTOMHOCT Ha OTMyCHaTUTe KpeaAuTU e oueHeHa Ha 6a3a CTOMHOCTTa Ha TOYKuTe, 3a
KOWUTO Te MoraT Aa 6baaT M3Non3BaHu, cymata Ha OTCTbIMKUTE UM CTUMYIUTE, KOSTO Ce NpefoCTaBs
Ha KJIMEHTU, KOraTo He yyacTBaT B CXeMaTta 3a OTMyCHaTu TOYKK, clefBa Aa ce B3eMe npeasua.

3. CblEecTBEeHU CHETOBOAHMU NpeueHKN, Npubn3nTesHn oLeHKN 1 NpearnosioXKeHns

M3roTBsiHETO Ha (MHAHCOBUSA OTYET Hanara pbKOBOACTBOTO Aa HampaBu MpeueHKu, NpubnunsutenHu
OLEHKW W NpeanosioXeHWsi, KOUTO BAUSAST BbpXy CTOMHOCTTA Ha OTYETEHUTE aKTUBW M MNacuBu, U
OMOBECTABAHETO Ha YC/I0OBHM MacuMBM KbM JaTaTa Ha oTYeTa 3a PMHAHCOBOTO CbCTOSIHME, KaKTO U BbpXYy
OTYETEHUTE nNpUXoAM U pas3xoAnm 3a nepuoja. HecurypHocTuTe, CBbp3aHM C HanpaBeHuTe
NpeanosioXXeHUst U NpUbU3UTENHU OLEHKN 6Mxa MOMW Aa AoBenaT A0 (GaKTUYEeCKU pesynTaTu, KOUTO
[la U3NCKBAT CbLUECTBEHM KOpeKuun B HanaHCOBUTE CTOMHOCTM Ha CbOTBETHUTE aKTMBM WM NacuBK B
cneagaliy OTYETHU NepUoaM.

MpeueHkn

Mpy npunaraHeTo Ha BbL3NPUETUTE CYETOBOAHM MOJIMTUKN, PBKOBOACTBOTO Ha [pyXecTBOoTOo e
Hanpasuno cnegHnTe npeueHKn, Kouto wuMmat Hal-CbLLeCcTBeH ECDEKT BbpXy CyMuUTE, NPU3HATU BbLB
(bMHaHCOBMﬂ OTHET!

HeoTmMeHnMu aHraxuMeHTu 1o onepaTuBeH JIN3NHI — [Ipy>XEeCTBOTO Kato JIN3UHIornosiydares

[pyXecTBOTO € CK/UMIO A0roBOpM 3@ NIM3UHI Ha aBTOMOBWUAW. PbLKOBOACTBOTO CUMTa, Y€ Tbil KaTo
BCUUYKWM CbllIECTBEHN pPUCKOBE M WU3roAM OT COBCTBEHOCTTa BbPXY Te3M akTMBM ce noemaT oT
[pyXecTBOTO, AOrOBOPUTE Ce TPETUPAT KaTo (PUHAHCOBO-06BbP3aHM.

UHBECTULIMOHHN UMOTY
WNHBECTUUMOHEH MMOT € MMOTBLT (3eMsiTa UK crpajaTa), AbpXKaH NMo-CKOPO 3a MoslydaBaHe Ha NMpuxoam
OT HAaeM UIN 3a yBesiMYyaBaHe CTOMHOCTTA Ha kanuTasna, Uin 1 3a ABEeTE, OTKOJIKOTO 3a:

(@) n3nonsBaHe Npu NpPoOU3BOACTBOTO MM AOCTaBKaTa Ha CTOKU UM YCNYrn UK 3@ aAMUHUCTPATUBHMU
uenu; unm
(6) npopaxba B paMkuTe Ha obmyaliHaTa MKOHOMMYECKa AENHOCT.

MHBECTULUMOHHUTE WMMOTM Ca MpeACTaBeHM MO MCTOPUYEecKa LeHa, HaMmajseHa C HadyucneHata oT
npuaobuBaHeTo MM amopTuMsaumsa. Ha roavwHa 6as3a ucTopuMyeckaTa LeHa Cce CpaBHsBa CbC
cnpaBeanvBaTta CToMHOCT. CnpaBeanvBaTa CTOMHOCT e 6a3vpaHa Ha [AeiCTBaliM MasapHU LEeHW,
KOPUTMpaHW, Npu HEOoBXOAMMOCT, C pasfIMKMTE B TWM, MECTOMOJIOXKEHME WM CbCTOSIHME Ha
cneunduyHusa aktue. AKO MHdOpMaumusTa He e HanuyHa, MpynaTta “3nossBa anTepHaTUBHU METoAM 3a
OLEHKa, KaTo TEeKyLUM LEeHW Ha no-cnabo akTMBHM Masapu WM AUCKOHTMPAHW MPOTrHO3HU MapUUHK
noTouum.

I'Ipu6nu3uTen|-m OL€HKM U NpeanosiodkeHunsa

OCHOBHUTE MpPeaAnosioKEHUsA, KOUTO Ca CBbp3aHM C ObAEWM M APYrM OCHOBHM W3TOYHUUM Ha
HECUFYPHOCTU B NMPUBAU3UTENHUTE OLEHKM KbM OTYeTHaTa AaTa, U 3a KOMTO CbLUECTBYBa 3HauMTeNeH
pUCK a A0BeAaT A0 CbLECTBEHM KOPEKUUW B 6afaHCOBUTE CTOMHOCTM Ha akTUBUTE W MacuBuUTe npes
cnefBalms OTYETEH Nepuoa, ca NoCoYeHU no-4ony:
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[TonesHu XnuBoTN Ha MMOTH, MALLUNHN N CbOPDBIXEHNS, N HEMATEPUA/THU aKTUBU

OUHAHCOBOTO OTYUTAHE HA MMOTUTE, MALUMHUTE U CbOPBXEHUATA, N HEMaATEpPUATHUTE aKTUBM BK/IOYBaA
M3MNoN3BaHeTo Ha NpUBAN3UTENIHM OLEHKW 3@ TEXHWUTE OYaKBaHW MOJIE3HM XWMBOTM W OCTATbUHMU
CTOMHOCTK, KOUTO ce 6a3mpaT Ha npeueHkM OT CTpaHa Ha PpPbKOBOACTBOTO Ha /[pyXecTBoTo.
MHdopMaumsa 3a NoNesHUTE XUBOTU HA MMOTU, MALLUMHU U CbOPBXEHUS U HA HEMATEpPUANTHUTE aKTUBU e
npeacraeseHa B benexka 2.2.

4. Ny6nukyBaHM CTaHAAPTU, KOUTO BCE OL4e He ca B cuia

My6nuMkyBaHUTE CTaHAAPTW, KOUTO BCE OLLE HE ca AEMCTBALLMN UM He ca NPUNOXKEHU NO-paHo A0 AaTaTa
Ha u3gaBaHe Ha (UHAHCOBMS OTYET Ha [pyXecTBOTo, ca uM36bpoeHu no-aosy. CnUCbKbT BKAKOYBA
CTaHAapTU W passaCHeHus, KouTo [pyXecTBOTO B pa3yMHa CTeneH o4yakea Ja MOBAUASAT Haj
ornoBecTsiBaHUATa, HGUHAHCOBOTO CbCTOSIHUE U pe3ynTaTuTe OT AEWHOCTTa, KoraTo Te ce npwunaraTt B
6baeuwe. Jpy>XecTBOTO Bb3HAMepsiBa Aa NPUIIOXN Te3M CTaHAapTU, KOraTo Te BNsS3aT B cuia.

MCC 1 lMpeacraBsiHe Ha ¢pnHaHcoBy oryeTu (U3mMeHeHune) - NMpeacTtaBsaHe HA NoO3uMUUUTE B
APyrus BceobxBaTeH goxon

M3MeHeHneTo BAM3a B CuMNa 3a roAMWHM nepuoau, 3anoudsawinM Ha wunm cneg 1 wnm 2012 r.
M3meHeHussTa B MCC 1 NnpoMeHSIT rpynMpaHeTo Ha no3uuunTe, npeacraBeHn B OTyeTa 3a BCeobxBaTHUS
aoxona. Mo3nunute, KoMTo MoraT Aa 6baat peknacuduumpaHmn (mnu "peunknupaHmn") B neyanbata vnum
3arybaTta B onpeaesnieH MOMeHT B 6baeweTo (Hanpumep, Npu OTNUCBaHe UK ypexaaHe), cneasa ga ce
NnpeacTaBAT OTAENHO OT MO3UUMUTE, KOUTO HMUKOra HaMa aa 6baaTt peknacudbuumpaHun. MIameHeHmeTo
3acara eauvHCTBEHO MpeacTaBsAHETO M He OKasBa B/IMSIHME BbpXy (GOUHAHCOBOTO CbCTOSIHUE WM
pe3yntatm oT AenHoctTta Ha [pyxecrtsoTto. [Ixu Mn Ec KoHTpon EAl e B npouec Ha OUEHKA Ha
edeKkTnTe OT U3MEHEHMeTO BbpXy (MHAHCOBOTO CbCTOSAHWE WAW pe3ynaTaTtuTe OT AeWHoCcTTa. ToBa
n3MeHeHMe BCe olle He e npueTo oT EC.

MCC 12 flanbym Bbpxy aoxoaure (U3MeHeHHne) - Bb3ctaHoOBsiBaHe Ha 6a30BM aKTUBM
M3MeHeHMeTO BNM3a B Cufia 3a FOAWMWIHM nepuvoaMm, 3anodsawn Ha wnu cnep 1 anyapm 2012 r.
N3MeHeHMeTOo NosICHABa ONpeAesiiHETO Ha OTCPOYEHUTE AaHbUM 3a MHBECTULMOHHU UMOTU, OLLEHEHMU MO
cnpaBeasiMBa CTOMHOCT. To BbBexaa 060pPMMOTO NPEeAnosioXeHWe, 4Ye OTCPOYEHUTE AaHbUM BbpPXY
WHBECTULUMOHHM MMOTW, OLIEHEHW MO CrnpaBeasiMBa CTOMHOCT CbrlacHO MoAena 3a crnpaBeasivBa
ctoriHocT B MCC 40, TpsibBa ga ce onpenenaT Bb3 OCHOBa Ha ToBa, Ye HanaHcoBaTa MM CTOMHOCT Lie
6bae Bb3CTaHOBeHa 4pe3 npogaxba. B [ONb/HEHWE, W3MEHEHWETO BbBEXAa W3UCKBAHETO, ue
U34YMC/IEHUTE OTCPOYEHM JaHbLM BbpPXy HeaMOpTU3MPyeMUTe aKTUBMU, KOUTO Ca OLEHEHW upes
npunoxeHne Ha Mogena 3a npeoueHka B MCC 16, BuHarm Tpsbea pa ce onpegenat Ha 6asa
npopaxbaTta Ha akTuBa. [py>XeCTBOTO He O4YaKBa HSKakbB edeKT BbpXy (PMHAHCOBOTO CbCTOSIHWE WU
pe3ynTtaTtu oT AerHOoCTTa. ToBa n3MeHeHue BCe oule He e npueTo oT EC.

MCC 19 foxoan Ha HaeTtn nnya (M3MmeHeHHns1)

M3MeHeHneTo BM3a B Cuia 3a roaAvlHM nepuoau, 3anoysawm Ha wnu cnea 1 aHyapu 2013 r. CMCC
nybnunkysa peavua maMeHeHus B MCC 19. Te BapupaT OT dyHAaMEHTaAHM NPOMEHU, KaTto Hanpumep
rnpemMaxBaHETO Ha KOPWUAOPHMSA NMOAXOA M KOHUENUMATa 3a o4akBaHaTa Bb3BPbLAEMOCT MO aKTUBUTE Ha
niaHa, A0 NpOCTU passiCHEHUS M NpPOMeHW BbB QOpMynMpoBKata Ha TekcToBeTe. [lo-paHHOTO
npunaraHe e paspeleHo. [Jpy>XecTBOTO € B MNpoLeC Ha OueHKa Ha edekTuTe OT U3MEHEHUsTa BbpXy
(PUMHAHCOBOTO CbCTOSIHWE WNW pe3ynTaTuTe OT AeMHOCTTa. Te3n M3MEeHEeHUs BCe Ole He ca npueTu oT
EC.

MCC 27 UnanBungyanHun ¢pnHaHcoBm ordern (MpepaboreH)

CraHaapTbT BAM3a B CufNa 3a roavlHWM nepuoam, 3anoysawm Ha wnu cned 1 anyapu 2013 r. KaTto
nocneauua oT BbBeXAaHeTo Ha HoBuTe MCOO 10 m MCOO 12 ToBa, KoeTto octaBa B MCC 27, ce
orpaHu4yaBa A0 CHETOBOAHO OTYMTAHE Ha AbLUEPHU APYXeCTBa, CbBMECTHO KOHTPOJIMpaHU Npeanpuatus
M acoummpaHu npeanpustus B WHAMBUAYaNHUTE (UHAHCOBM oOT4YeTU. [lo-paHHOTO npwunaraHe e
paspeleHo. [Ipy>XecTBOTO € B Nnpouec Ha oueHka Ha edekTuTe OT TO3U CTaHAZapT BbpXy PUHAHCOBOTO
CbCTOSIHUE UK pe3ynTaTuTe oT AerHocTTa. CTaHaapTbT BCe oue He e npuet oT EC.
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MCC 28 UHBecTMynMn B acoynnpaHn npeanpusaTris m cbBMecTHu npeanpvatma (lpepaboreH)
CraHpapTbT BAM3a B cumia 3a roAWLLHW Nepuvoan, 3anodsawm Ha wnu cnea 1 aHyapu 2013 r. Kato
nocneamua oT BbBeXAaHETo Ha HoBuTte MCOO 11 m MCOHO 12 MCC 28 6ewe npeummeHyBaH MCC 28
UHBECTMUMM B acoumupaHu rnpeanpusaTus W CbBMECTHM rnpeanpusatus. CraHaapTbT Onucea
NpUIOXEHMETO Ha MeToAa Ha COob6CTBEHMS KanuTan Mo OTHOLWEHWE Ha WHBECTUUMUTE B CbBMECTHMU
npeanpuaTUsa  KaTto AOMb/HEHME KbM  acoumupaHuTe npeanpuatmsa. [lo-paHHOTO npunaraHe e
pa3speleHo. py>XeCcTBOTO € B Npouec Ha OueHKa Ha edekTuTe OT TO3U CTaHAapT BbpXy (PUHAHCOBOTO
CbCTOSIHWE UNK pe3ynTaTtuTe oT genHocTTa. CTaHAapThT BCe ole He e npuet oT EC.

MCC 32 ®duHaHcoBn MHCTpyMeHTn (U3meHeHnne): NpeacraBsHe — HeTHO npeacTaBsHe Ha
c¢dmHaHCcOBM aKTUBU U (PMHAHCOBU NACUBM

MN3MeHeHMeTO BNM3a B CMAa 3a rogulHW nepuoawn, 3anoysawm Ha unu cneg 1 adyapu 2014 r. Tosa
MU3MeHeHMe MNOoSICHSABA 3Ha4YeHMeTo Ha ,MOHACTOSLWEM MMa 3aKOHOBO BJISA3/10 B CMla Npaso Aa HeTtupa” um
CbLLO Taka MNosICHABA nMpunaraHeTo Ha kputepumte Ha MCC 32 3a HeTHO npeacTaBsHe NMpuW CUCTEMU 3a
CeTb/IMbHT. WM3MeHeHnaTa Ha MCC 32 ce npunarat peTpocnekTMBHO. [10-paHHOTO npunaraHe e
pa3speweHo. Korato, obaue npeanpuaTMeTO B3EeMEe pelleHwe Aa M MpuioXu C no-paHHa gaTa, To
cnejsa na OrnoBecTM TO3M akT M CbLIO Aa Hanpasu OMNOBECTSABaHUATA, U3NCKBAHW OT U3MEHEHUATa Ha
MCO®O 7 HeTHO npeacTaBsiHe Ha pUHAHCOBU aKTUBU U (PUHAHCOBU aKTUBM. [py>KeCTBOTO € B npouec Ha
oueHKa Ha edeKTuTe OT U3MEHEHNETO BbPXY (PMHAHCOBOTO CbCTOSIHME WM pe3ynTaTuTe OT AEMHOCTTa.
ToBa n3MeHeHue BCe ouwe He e npueTo oT EC.

MC®O 7 ®duHaHCOBU MHCTPYMeEHTH: OnoBecrsaBaHusa (M3MeHeHune) - NMoaobpeHn n3nckKkBaHuA
3a onoBecTsiBaHe Ha OTNUCBaHMUATA

MN3MeHeHMeTO BNM3a B Cuia 3a roAMWHW nepuoau, 3anoysawm Ha wnu cneg 1 wonu 2011 r.
MN3MeHeHMeTO WU3MCKBA AOMbJHUTENIHO OMOBECTsBaHe OTHOCHO (WHAHCOBM aKTMBKM, KOUTO ca
NnpexBbpiieHN, HO He Ca OTNMCaHMW, 3a Aa Ce Aaje Bb3MOXHOCT Ha notpebutens Ha GUHaAHCOBUS OT4eT
Aa pa3bepe B3aMMOOTHOLIEHMETO C Te3M aKTMBWU, KOUTO He ca 6uamnm oTnmMcaHM U CBbp3aHUTE C TAX
nacmen. B ponbnaHeHWE, W3MEHEHMETO W3MCKBA OMOBECTSBaHe Ha MpoAb/KaBawoToO yyacTue B
OTNMcCaHUTe aKTUBM, 3@ Aa Ce Aade Bb3MOXHOCT Ha noTpebutensa Aa oueHn xapakTtepa UM U pUCKoBeTe,
CBbp3aHN C NPOABL/IXKABALWOTO yyacTne B Te3u OTNUCAHW aKTMBWU. TOBa U3MEHeHMe 3acsira eQuHCTBEHO
onoBecTsiBaHuATa. M3MeHeHneTo HaAMa edekT BbpXy (GUHAHCOBOTO CbCTOSIHME WAM pes3ynTtatn oT
AEeNHOCTTa Ha [lpyXecTBoTo.

MC®O 7 ®duHaHcOBU MHCTPYyMeHTH: OnoBecTtsiBaHns (M3meHeHne) - HeTHO npepcTraBsiHe Ha
chmHaHcoBM akTUBU N DMHAHCOBU aKTUBU

ToBa n3MeHeHWe BNM3a B Cua 3a rogvlHM nepuoau, 3anoysawm Ha mnum cnep 1 aHyapu 2013 r. ToBa
U3MEeHeHMe BbBexXAa U3NCKBAHMSA 3a o6Kn onoBecTaABaHUsS. Te3n ONOBEeCcTABaHWS LWe NpefocTaBAT Ha
notpebutennte Ha PMHAHCOBUS OTYET MoJsie3Ha MHGOpMaumMsa, 3a Aa MoraT Te Aa OUeHSaT edekTa wam
noteHuManHusa edekT OT CcnopasyMeHusTa 3a HeTupaHe BbpXy (QUHAHCOBOTO CbCTOSIHME Ha
npeanpuaTueTo. UameHeHuata Ha MCOO 7 ce npwunaraT peTpoCneKkTUBHO. [pyXecTBOTO € B npouec Ha
oueHKa Ha edekTuTe OT U3MEHEHNETO BbpPXY (PMHAHCOBOTO CbCTOSIHME WM pe3ynTaTuTe OT AEMHOCTTa.
ToBa M3MeHeHune Bce oue He e npueto oT EC.

MC®O 9 ®duHaHcoBU NHCTpyMeHTH: Knacnpnkaums n oyeHssBaHe

CraHaapTbT BAM3a B cuia 3a rogvlliHU nepuvoau, 3anoysawm Ha vnm cnep 1 adyapu 2015. MCoOO 9,
KaKTo e nybnukyBaH, oTpa3siBa NMbpBaTa (¢asa oT paboratra Ha CMCC 3a nogmsaHa Ha MCC 39 un e
NpUNOXMM 3a KnacudmkaumsaTa U OUEHSBaAHETO Ha (PUHAHCOBM aKTMBWU, KaKTO ca AeduHupaHm B MCC
39. ®asza I Ha MCOO 9 we wuMa coblwecTBeH edeKkT BbpXy KracudukaumsaTa M OLEHABAHETO Ha
(pWHaAHCOBM aKTMBM M  MPOMSAHA B OTYMTAHETO 3@ Te3n npeanpusaTUs, KOUTO Cca onpeaenvaun
OLEeHsIBaHETO Ha pMHaHCOBM MacueM NOCPEACTBOM OMNuMsATa 3a cnpaseannBa CTOMHOCT. Ha nocneasawm
etanu, CMCC we agpecupa CYETOBOAHOTO OTYMTAHE Ha XemxuHra u obesueHkaTta Ha (HUHAHCOBMU
akTueun. MNpuUKIIOYBAHETO Ha TO3M MNPOEKT Ce O4YakBa npe3 nbpsBaTa NosioBuMHa Ha 2012 r. [ApyxecTBOTO
€ B MpoLuec Ha oueHKa Ha edekTuTe OT TO3M CTaHAapT BbpXy (PMHAHCOBOTO CbCTOSIHME WK pe3ynTtaTuTte
oT aenHocTtTa. CTaHAapTbLT BCe owe He e npuet oT EC.

MC®O 10 KoHconngmnpaHn (puHaHCOBM OTHETH

CraHaapTbT B/AM3a B CMNa 3a rogvuwHu nepuoamn, 3anoydsallum Ha waun cnep 1 adyapu 2013 r. MCOO 10
3aMeHs 4actta ot MCC 27 KoHconuaupaHun v MHAUBUAYA/THW (UHAHCOBM OTYETH, KOATO aapecupa
CYETOBOAHOTO OTYMTAHe B  KOHCOAMAMpaHuTe QUHAHCOBM OT4YeTU. TOW BK/AOYBA M BbNPOCUTE,
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nosanrHatu B MKP-12 KoHconugaumsi - rnpeanpusatvsi CbC crieynasaHo rpegHasHadeHne. MCOO 10
onpegens moAesna Ha eANHUYHUSA KOHTPOJ, KOWTO € MPUJIOXUM 38 BCUYKU NPeanpuUsaTUs, BKIKOYUTENHO
Te3n CbC creumanHo npefHasHayeHue. B cpaBHeHMe C M3NCKBaHMATA, KOMTO CbllecTByBaxa B MCC 27,
HanpaseHuTe 4ype3 MCOO 10 npoMeHUM W3MUCKBAT OT PbKOBOACTBOTO Aa YrMpaxHaBa 3HauuTesHa
npeueHka npu onpeaensHeTo Ha ToOBa KOW NpearnpuaTuUs ca KOHTPOSIMPaHU U CefoBaTesiHO 3a KOU OT
TSX Ce M3NCKBa Aa 6bAaT KOHCONMAMPAHU OT KOMMaHuATa-Manka. [py>KeCcTBOTO € B NpoLecC Ha OueHKa
Ha edekTuTe OT TO3M CTaHAapT BbpXy MUHAHCOBOTO CbCTOSHWE WAW pe3yfnTatute OT AeWHOCTTa.
CraHpapTbT BCe ouwe He e npuet ot EC.

MC®O 11 CbBMeCTHM criopa3zyMeHus

CraHaapTbT B/AM3a B Cuna 3a roAuliHW nepuvoaum, 3anoysawm Ha wim cneq 1 adyapm 2013 r. MCOO 11
3aMeHsa MCC 31 [JsanoBe B cbBMecTHM nipearnpusatns v NMKP-13 CbBMECTHO KOHTPOJIMPaHu rnpeanpusaTms
- HernapuyHu BHOCKM OT ydacTtHuymte. MCOO 11 npemaxBa onuumsaTa 3@ CYETOBOAHO OTUMTAHE Ha
CbBMECTHO KOHTponupaHute npeanpuatna (CKI) 4pe3 wm3non3eBaHeTO Ha MponopumnoHasHa
KoHconugauusa. Bmecto TtoBa CKIl, koeTo oTroBaps Ha AeduHuuUMATa 3a CbBMECTHO npeanpusaTtue,
TpsbBa Aa 6bAe OTUMTaHO CUYETOBOAHO Ype3 MPUIOXKEHUETO Ha KanuTanoeusa Metod. [pyXecTBOoTo e B
npouec Ha oueHka Ha edekTuTe OT TO3M CTaHAApT BbpXy GUHAHCOBOTO CbCTOSIHUE UMW pe3ynTaTtuTe oT
AenHoctTa. CtaHaapTbT BCe owe He e npuet oT EC.

MC®O 12 OnoBecrsiBaHe Ha Asi/10B€ B APYru rnpeanpuysaTus

CraHaapTbT BAM3a B Cuna 3a rOAULWIHM Nepuoau, 3anoysallm Ha unu cnep 1 anyapu 2013 r. MCOO 12
BK/1IOUYBa BCMYKM OMOBECTSABAHMS, KOUTO NO-paHo 6saxa BkatoveHn B MCC 27 1 kouTo 659xa CBbp3aHu C
KOHCONuanpaHnTe GUHAHCOBW OTHETU, KAaKTO M BCUUYKM OMNOBECTABaHWUSA, KOUTO npeaun 6sxa BKIOYEHN B
MCC 31 fsanoBe B cbBMecTHU nipeanpuatnsg n MCC 28 UHBecTuumun B acoumupaHu rnpeanpusatmns. Tesm
OMOBECTSABAHMSA Ca CBbp3aHM C yyacTMeTo Ha NpeanpusTMETO B AbLEPHWU APYXKECTBa, CbBMECTHM
cropasyMeHus, acouuMmpaHun nNpeanpusaTvs W CTPYKTypupaHu npeanpusatusa. M3uckeBaT ce u peauua
HOBM OMNOBECTsABaHUsA. [py>XeCTBOTO € B MpoLeC Ha OueHKa Ha edekTuTe OT TO3M CTaHZapT Bbpxy
(UHAHCOBOTO CbCTOSAHUE UKW pe3ynTaTuTe OT AelHocTTa. CTaH4apTbT BCe owe He e npuet oT EC.

MC®O 13 OyeHsiBaHe no cripaBea/imBa CTOMHOCT

CraHaapTbT BAM3a B Cuia 3a FrOAULWIHM Nepuoan, 3anoysalim Ha unu cnep 1 anyapu 2013 r. MCOO 13
npeactaensBa eauMH UM3TOYHUK Ha HaCOKWM 3a BCUYKM OUEHKWM cbriacHo MCOO. MCOO 13 He npoMeHs
U3NCKBaHMATA Kora OT NpeanpusaTMeTO Ce U3WCKBa Aa W3MNon3sBa CcrnpaseasvsBa CTOMHOCT, MO-CKOPO
npeaocTaBs HacoKM 3a TOBa Kak Aa ce oueHsiBa T9 cbriacHo MCOO, koraTo ToBa Ce WU3WCKBA WUIKN e
nossosieHo. CTaHAapTbT CreaBa Aa ce npuiara NpocnekTMBHO M NO-PaHHOTO MpwuaraHe e paspeLleHo.
Opy>XeCcTBOTO € B MNpouecC Ha OueHKa Ha edekTuTe OT TO3U CTaHAAapT BbpXY (PMHAHCOBOTO CbCTOSHME
Wnun pesyntatuTe oT AerHoctra. CTaHaapTeT BCe ouwe He e npuet oT EC.

5.1 MNpuxoau ot npoga>x6a Ha CTOkM

30.6.2012 30.6.2011
XnJ. JiB. XnJ. J1B.

lpuxoau ot:
Mpopaxb6a Ha GPS ycTpoincTea 99 219
OTyeTHa CTOMHOCT Ha NpoAajeHuTe CTOKMU (80) (207)
Meuan6a ot npoga>x6a Ha CTOkM 19 12
Mpuxoamn ot GPS aboHameHT 515 646
BbpyTHa neuyan6a 534 658
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5.2 Pasxoam 3a matepuanu

Odwunc KoHcyMaTMBMH
KaHuenapcku matepuanmu

Apyrn

5.3 Pa3zxoau 3a BbHLHMU YC/YyIU

JdaHbumn n Takeu

EkcnnoaTtaumnsa Ha cnyxebHu aBTtomobunm
3acTpaxoBKu

NHdopMaunoHHO obcnyxBaHe
KOMWUCUMOHHMU

Kypunepcku ycnyrum

JlnsnHrosu gorosopm

MoHTa)x, AeMoHTa) Ha GPS ycTpolicTBa
Haemun

Pa3xoau ¢ gaHbK Npu U3TOYHMKA
Pexknama

CodTyepHa nogapbxka

Apyrw

5.4 Pa3sxoau 3a nepcoHana

Bb3HarpaxaeHusi
CoumanHu ocurypoBku

5.5 ipyrn pa3xoau

KomaHanpoBKKM B 4yX6uHa
KomaHauposku B Bbarapus
OTnncaHn B3eMaHus/3aab/IXKEeHNS MO A4aBHOCT

30.6.2012 30.6.2011
Xun. nB. Xun. nB.

7 5

1 1

7 3

15 9
30.6.2012 30.6.2011
Xun. nB. Xun. ..

3 4

9 15

1 3

171 98

9 10

2 4

2 4

5 7

85 79

4 2

6 8

105 105

20 15

422 354
30.6.2012 30.6.2011
Xun. nB. Xun. nB.
174 171

26 28

200 199
30.6.2012 30.6.2011
Xun. n.. Xun. ..

- 2

1 1

8 2

9 5
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5.6 ®uMHaHCOBM pa3xoam

Pa3xoau 3a NMXBM No 3aeMUN N NPUBJIEYEHN CPeACTBa

OTpuUATENHN pas3nMKM OT BanyTHU KypcoBe

Opyru prHaHcoBW pa3xoam

5.7 ®uMHaHCOBM npuxoam

Mpuxoau oT NNXBU MO NPeAoCTaBEHN 3aEMUN N B3EMaHUSA

Opyru ovHaHcoBK npuxoam

6. MMOTH, MALLMHU U CbOPBIKEHUSA

OT4yeTHa CTOMHOCT:

Ha 1 AAnyapu 2012 .
Mpnaoobutn akTMBKM npes nepnosa
OTnncaHn akTMBM Npe3 nepmoaa
Ha 30 FOHm 2012 r.

AMopTusayusa:

Ha 1 filnyapmu 2012 .

HauncneHa amopTusaums 3a nepuosa
OTnucaHa aMmoTu3aumsa 3a nepuoaa
Ha 30 IOHun 2012 .

BanaHcoBa CTOMHOCT:
Ha 1 flnyapu 2012 .
Ha 30 IOHu 2012 r.

30.6.2012 30.6.2011
XWJ1. JIB. XWJ1. J1B.
347 327
1 -
- 16
348 343
30.6.2012 30.6.2011
XWJ1. JIB. XWJ1. J1B.
330 340
- 12
330 352
MawuHu,
obopyaBaHe n TpaH-
CTOMAaHCKH CMNOPTHH Apyrmn
MHBEHTap cpeacrea OMA o6wo
XU, J1B. XU, JIB.  XWJI. JIB. XMW1, JIB.
179 86 1821 2 086
4 - - 4
(1) - - (1)
182 86 1821 2 089
(164) (61) (1192) (1417)
(5) (10) (133) (148)
1 - - 1
(168) (71) (1 325) (1564)
15 25 629 669
14 15 496 525
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7. HemaTepuasiHM aKTMBMU

MporpaMHu
npoayKTHU o6wo
XMUJ1. J1B. XWJ1. J1B.
OTueTHa CTOMHOCT:
Ha 1 fAinyapu 2012 . 57 57
Mpnaobutn - -
OTnucaHun - -
Ha 30 FOHu 2012 r. 57 57
AMopTusayusa:
Ha 1 fiuyapm 2012 r. (53) (53)
HauncneHa amMopTm3auuns 3a roanHaTta (2) (2)
OTnucaHa - -
Ha 30 FOHun 2012 . (55) (55)
BanaHcoBa CTOMHOCT:
Ha 1 flnyapu 2012 . 4 4
Ha 30 FOHu 2012 r. 2 2
8. UuBecTumumn
Osn B 30.6.2012 31.12.2011
Apy>ecTBo Kanutana XWJ1. JIB. XWJ1. J1B.
%
GPS CONTROL S.R.L. - UTanus 100% 20 20
GPS CONTROL R S.R.L. = PyMbHuA 100% - -
20 20
9. OTCpouYEeHU AaHDBYHUN aKTUBMU
30.6.2012 30.6.2011
XWJ1. JIB. XWJ1. J1B.
JaHbyeH edekT oT 3arybu OT MMHaNu roamHm 17 17
JaHbueH edeKkT oT perynmpaHe Ha cnabata
KanuTtanusaums 1 1
JaHbueH edeKkT Bbpxy A0X0AM Ha PU3NYeCcKn
nvua 1 1
O6LW0 OTCPOYEHM AAHDBYHU aKTUBU 19 19
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10. MaTtepuanHu 3anacum

MaTepunanu
Crokm

11. Tbproecku n Apyru B3eMaHus

Texywymn B3eMaHus

B3eMaHUs OT K/IMEHTU M [OCTaBYNLN
B3emaHMs N0 NnpeAoCTaBeHM aBaHCU
CbaebHun B3emaHus

OAC 3a Bb3CTaHOBSIBaHe

Opyru B3eMaHus OT TpeTu nmua

12. ®nHaHCOBM aKTUBMU 3a TbpryBaHe

O® CeHTnHen - Panna

13. NapvyHM cpeacTBa U KPaTKOCPOYHU AEMNO3UTHU

MapnyHm cpeactea B 6poit
MapnyHu cpeacTea B 6aHKOBU CMETKM

30.6.2012 31.12.2011
XnJ. JiB. XnJ. JiB.
29 29

391 424

420 453
30.6.2012 31.12.2011
XnJ. JiB. XWNJ1. J1B.
319 331

- 2

57 60

- 1

1281 1510

1 657 1904
30.6.2012 31.12.2011
XWN. N1B. XWJ1. N1B.

1 1

1 1
30.6.2012 31.12.2011
XN, J1B. XW. J1B.
381 386

42 71

423 457

I'IaquHMTe cpeacrtea B 6aHKOBM CMETKM Ce ONMXBSABAT C MiaBaly JIMXBEHU NMpoueHTH, 6a3|/|paHV| Ha

AHEBHUTE NNXBEHW MPOLIEHTU MO 6aHKOBM OEno3nTH.
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14. OcHOBeH KanuTas u pesepBu
14.1 OcHoBeH KanuTan

835 000 6posi 06MKHOBEHWN aKLUM C HOMUHAsTHA
CTOMHOCT 1 NB. BCsIKa

14.2 PesepBu

Opyrn pesepsu

15. JInXxBOHOCHM 3a€MM U NPUBJIEYEHUN CPpeAaCcTBa

BbaHkOBM U Apyru 3aeMm

Hetekyuwn
3aabixeHnsa no o6nrauMoHHU 3aeMun

Tekywm
BbaHkoBW 1 apyrn 3aemun, oBbpapadTm

30.6.2012 31.12.2011
XnJ. JiB. XnJ. JiB.
835 835
30.6.2012 31.12.2011
XWN. N1B. XWJ1. N1B.

2 2
30.6.2012 31.12.2011
XWN. N1B. XWJ1. N1B.

7 823 7 823

7 823 7 823

1 900 1 900
1900 1900

B Havanoto Ha 2011 rogmHa [pyXecTBOTO € m3gano obnuraunmoHHa emucms B pasMmep Ha 4 000
obnuraummn Bcsika no 1 000 eBpo 3a cpok OT neT roguHun npu 7,00% roguwHa nuxea. Jlnuxeata no

obnuraumsaTa e nnaTMMa Ha BCEKM LWIeCT Meceua.

xu Mn Ec KonTpon EAL e nonyuynno 3aem oT NHTepHewbHbA AceT bank Al B pa3mep Ha 1 900 x.n..
npeaoroBopeH CbC cpok Ao 31.12.2012r. Kpeauta e 3a 060poTHU cpeacTBa C NMXBEH npoueHT 7%.
3anoxeHn ca 6e3HannMuyHM AbpXaBHW LEHHM KHMXKA cobCcTBEHOCT Ha EBpoumHC PymbHMA Acurypape

Peacurypape C.A.

16. NpeannateHn npuxoam

Ab/IrocpoyHn npeaniaTteHy npuxoan
Ab6oHameHT 3a GPS ycnyru
Ab6oHameHT 3a Auto Card

30.6.2012 31.12.2011
Xun. n.. Xnn. N1B.

5 6

4 8

9 14
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KpatkocpoyHu npeanaarteHu npnxoan

AboHaMeHT 3a GPS ycnyrum 82 138
AboHaMeHT 3a Auto Card 16 22
98 160
17. 3aabmkeHuna no (oMHAHCOB JIN3UHTI
3aabKeHusaTa no MGUHAHCOB JIM3UHI KbM TPETU Nnua ce aHanmampar, KakTo criejBa:
30.6.2012 31.12.2011
XW. JIB. XW. JIB.
BpyTHM 3aabXKeHUs 31 40
HepeanunanpaH ¢dmMHaHCOB pa3xoa (3) (4)
HeTHu 3apabmkeHus 28 36
HeTHuTe 3aabKeHUsa No GMHAHCOB SIN3UHI Ce aHanM3npaT, KakTo cneasa:
30.6.2012 31.12.2011
XWI. JIB. XWI. JIB.
HeTHun 3aab/keHun
do 1 roanHa 12 12
Ot 1 oo 5 rognHu 16 24
28 36
18. TbproBcku n Apyrm sagb/HKEeHUs
30.6.2012 31.12.2011
XWI. JIB. XWI. JIB.
3aAb/IKEHNSA KbM AOCTAaBUYNLM U KIINEHTU 33 32
MonyyeHn aBaHcH - 2
3a4b/KEeHUS KbM NepcoHana 22 25
3a4b/KEHMS KbM COUMANHOTO OCuUrypsisaHe 8 6
[JaHb4yHM 3aab/KeHNs 13 5
3a4b/KEHMS NO NOYYEHM 3aeMU OT TPeTU nmua 262 267
338 337
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19. OnoBecTsiBaHe Ha CBbp3aHu simuya

KpaviHa KoMnaHus- Mmarika

KpanHaTta KkoMnaHusa-mManka Ha ApyxectsoTo e Cneumanmampanu JlormctnuHn Cucrtemm A

lMpeanpusaTa ¢ KOHTPOJIHO y4YacTue B [JpyXecTBoTo

EnHonuuyeH cobctBeHWK Ha kanutana ot 01.05.2010 r. e Cneunanusunpanu Jloructmdum Cnuctemun Afl

AblepHn npeanpusatms
GPS CONTROL S.R.L. - Utanusa - 100 %
GPS CONTROL R S.R.L. = PyMbHMA — 100%

Apyrn cBbp3aHun nnua

An Tu CodT EOOL, MpodoHmka EOOA n CmapTtHeT EA[l ca cBbp3aHu numua, 3awWoTo ca noa obuy

KOHTpon Ha Cneuunanunsmpanu JlornctnyHm Cucremun Af.

19.1. BseMaHusl OT CBbp3aHu nmua

30.6.2012 31.12.2011
XWJ1. JIB. XWJ1. J1B.
Hetekyin BzemMaHus
Cneumnanusupanm JlornctuuHm Cmncrtemm AL 7 353 7 496
Tekyuin B3eMaHus
Cneumnanusupanm JlornctudHm Cmncrtemm AL 246 134
GPS Control R s.r.l. 77 -
O6uW0 TeKyLM B3eMaHUsA 323 134
19.2. 3aab/KeHUss KbM CBbpP3aHu amya
30.6.2012 31.12.2011
XWJ1. JIB. XWJ1. J1B.
TeKyLm 3aA4b/IKEHNS
An Tu CodT EOOL 30 102
Mpodonnka EOOA 4 5
34 107

YcnoBusa Ha caesikute CbC CBbp3aHM nuvua

Mpoaax6uTe Ha 1 NOKYMNKWUTE OT CBbP3aHM LA Ce U3BbpLUBAT MO AOFOBOPEHU LeHU. HeusgbmxkeHute
canja B Kpas Ha roagnHaTa ca Heobe3neuyeHu, 6e3nmMxBeHN (C U3KIOYEHME HA 3aeMUTE) U ypeXxAaHeTo
MM Ce U3BBbpPLUBA C NAapU4yHU CPeACTBa. 3a B3eMaHMATa OT UM 3a4b/IKEHUATA KbM CBbP3aHU NvLa He ca
NpeaocTaBeHU WUAW MOSyYeHU rapaHuuun. [py>XecTBOoTO He e M3BbpwMno obesueHka Ha B3eMaHus OT
cBbp3aHn nuua kbM 31 gekemBpu 2011 r. MNpernesg 3a obe3ueHka ce m3BbpLIBaA BCska (GUHAHCOBa
roavHa Ha 6asa Ha aHanu3 Ha (PMHAHCOBOTO CbCTOSIHME Ha CBbP3aHOTO /MLUe M Masapa, Ha KOWTO TO
ornepwupa.
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20. LUenu v nonnTtuka 3a ynpasJieHMe Ha (pMHAHCOBUSA PUCK

OCHOBHWUTE ((DUHAHCOBM NacMBM Ha [pyXeCTBOTO BKJ/IOYBAT JIMXBOHOCHM 33aEMU W TMPUBJIEYEHU
CpefcTBa, M TbProBCKU 3aab/keHus. OCHOBHaTa Uen Ha Te3n (PUHAHCOBM MHCTPYMEHTM e Aa ce
ocurypu cuHaHcupaHe 3a AeliHocTTa Ha [pyXecTBoTo. [pyXeCcTBOTO NpuTexaBa (UHAHCOBW aKTUBMU
KaTo HanpuMmep, TbproBCKM B3€MaHUS U Napu4HM CPeACTBa, KOUTO Bb3HUKBAT MPAKO OT AEWHOCTTA.

KbM gaTaTta Ha oTyeTa [py>XecTBOTO npuTexaBa (pMHAHCOBU MHCTPYMeHTM Ha O CeHTnHen Panug 3a 1
XW.MB.

OCHOBHMTE PUCKOBE, MPOM3TMYALLM OT PUHAHCOBUTE MHCTPYMEHTU Ha [pyXXeCTBOTO Ca JIMXBEH PUCK,
JIMKBUAEH PUCK, BanyTeH PUCK WU KpeauTeH puck. MNMonutukaTa, KOSITO pbKOBOACTBOTO Ha [JpyXecTBOTO
npunara 3a ynpasfieHne Ha Te3n puckoBse, e o6obLieHa no-gony.

JInxBeH pnck

[py>XecTBOTO € M3/I0XKEHO Ha PUCK OT MpPOMSAHA B MNa3apHUTE JIMXBEHU MPOLIEHTU, OCHOBHO, MO
OTHOLUEHNE KpaTKOCPOUHUTE U AbJAFOCPOYHU CU (DUHAHCOBWM MAcMBM C NPOMEHNUB (MnaBall) JMXBEH
npoueHT. MonutnkaTta Ha [py>XecTBOTO € Aa yrnpasfsiBa pa3xoAuTe 3a JINXBW 4UYpe3 M3Mon3BaHe Ha
(PMHAHCOBU MHCTPYMEHTU, KaKTO C UKCUPaAHU, Taka U C NiaBalln JTMXBEHU NMPOLIEHTU.

JInkBunaeH puck

EcbeKTUBHOTO ynpaBieHue Ha IMKBUAHOCTTA Ha [pyXecTBOTO Nnpeanosiara ocurypsiBaHe Ha AOCTaTbyHO
060pOTHM CpeAcTBa, NpeAVMMHO, Ype3 NoAAbpXKaHe Ha paspelleHu KPeauTHU JIMHUM U KPaTKOCPOYHO
dUHaHCKpaHe OT CBbp3aHu nuua.

BanyteH puck

LpyXecTBOTO M3BbpLBa MOKYMNKW WM MOJlydYaBa 3aeMn B 4yXAECTPaHHW BanyTu — €BpO. Tbill KaTo
Ba/lyTHMAT Kypc neB/eBpo e dukcupaH Ha 1.95583, BanyTHUAT pUCK, MpouM3TMYall, OT €EeBPOBUTE
€KCNno3numm Ha [py>XeCcTBOTO € MUHUMAasEH.

KpeauteH puck

[Opy>XecTBOTO TbpryBa e4MHCTBEHO C NJIaTEXOCNOCOOHN KOHTpareHTU. HerosaTta nonmMTuKa €, 4Ye BCUUKU
K/IMEHTUN, KOUTO XeNasaT Aa TbpryBaT Ha OT/IOXKEHO NiawaHe, noanexart Ha npoueaypu 3a npoBepka Ha
TAAXHaTa nnartexocnocobHocT. OcBeH TOBa, casjgaTta Mo TbpProBCKUTE B3eMaHUsATa Ce CrneasT Tekyuwo, B
pe3ynTaT Ha KOeTO eKCno3numaTa Ha [py>XecTBOTO Mo TpyAHOCbO6MpaeMm n HeCcbbupaeMmn B3eMaHuUsA He
€ CblecTBeHa. HaMa 3HaunTENHM KOHLUEHTpaUnM Ha KpeauTeH puck B [pyxecTtBoTo. KpeanTHUaT pUck,
KOMTO Bb3HMKBA OT Apyrute dMHAHCOBM aKTMBU Ha [Ipy>XeCTBOTO, KaTO HanpuMep, NapuvyHn cpeactsa um
Apyrm VHAHCOBWM aKTMBMW, MpeacTaBnsiBa KpeauTHaTa ekcnosvumaTa Ha [pyXecTBOoTO, nmpousTuyalia
OT Bb3MOXXHOCTTA HEMOBUTE KOHTPAreHTW Aa HE U3NBAHAT CBOUTE 3a4b/KEHUS.

MakcuManHaTa KpeauTHa eKCno3uuusa Ha [pyXeCcTBOTO MO MOBOA Ha Npu3HatuTe (PUHAHCOBU aKTUBMH,
Bb3/IM3a Ha CbOTBETHATa MM CTOMHOCT MO OTYeTa 3a PUHAHCOBOTO CbCTOoSHME KbM 31 aekemBpn 2011 r.

Ynpasnenne Ha kanutasia

OcHoBHaTa uen Ha ynpasieHMeTo Ha Kanutana Ha [py>XecTBOTO e Aa ce ocurypu crtabuneH kpeauTteH
PEWTUHI M KanuTanoBM MNOKas3aTesn, C Oorfnes MNpoab/KaBawoTo (yHKUMOHMpaHe Ha 6usHeca w
MaKCMMM3MpaHe Ha CTOMHOCTTa MY 3a aKUMOHepuUTe.

[py>XecTBOTO ynpasnsiBa KanuTanoBaTta Cu CTPYKTypa M S U3MEHS, ako € HeobxoamMMo, B 3aBUCMMOCT OT
npoMeHuTe B WMKOHOMMYeckuTe ycnosusa. C ornen noaabpXXaHe WAM MNpPOMsIHA Ha KanuTanoBaTa Cu
CTpyKTYypa, [py>XXecTBOoTO MOXe Aa KOpuUrvupa usniawaHeTo Ha AMBUAEHTU Ha akUMOHepuTe, Aa U3KYNu
obpaTHO CO6GCTBEHW aKuuWM, Aa HaMalnn WIN yBESMUYM OCHOBHMS CW KanuTas, No pelleHue Ha
akumoHepute. lMpe3 2012 r., kakTto mn npe3 2011 r., HAMa NpPOMEHM B UuUenuTe, NOAUTUKUTE Wn
rnpouecuTe rno OTHOLEHME Ha ynpaB/ieHUETO Ha KanuTtana Ha [py>XecTBoTo.
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21. ®PMHAHCOBU MHCTPYMEHTHU

CnpaBeninByM CTOMHOCTU

CnpaBeanunBa CTOMHOCT € cyMaTa, 3@ KOATO eANH (PMHAHCOB MHCTPYMEHT MoOXe Aa 6bAe pasMeHeH uim
ypeaeH Mexay MHDOPMUPaHU M XKenaewm CTpaHu B YeCTHa CAesika Mexay TX, U KOATO CNYXW 3a Han-
[06bp MHAMKATOP 3@ HeroBaTa NasapHa LeHa Ha akTMBEeH nasap.

[pyXecTBOTO onpeaens crnpaBeanvMBaTa CTOMHOCT Ha (WHAHCOBUTE WHCTPYMEHTM Ha 6asa Ha
HafMyHaTa nasapHa WHdOPMaUMs WAM ako HsSMa TakaBa, 4Ype3 MNoAXOAsWM MOAENM 3a OLeHKa.
CrnpaBeanuBaTa CTOMHOCT Ha WHAHCOBUTE WHCTPYMEHTW, KOWUTO Ce TbpryBaT aKTUBHO Ha
opraHusvMpaHu UHAHCOBW Masapu, ce onpeaens Ha 6a3a Ha KOTUpaHUTE LEeHW ,KynyBa” B Kpas Ha
nocneaHus paboTeH AeH Ha oTyeTHMSA nepuos. CnpaBeannBaTa CTOMHOCT Ha UHAHCOBU MHCTPYMEHTH,
3a KOWUTO HsAMa aKTMBEH Nasap, ce ornpeaens 4ype3 MOAENM 3a OueHka. Te3n MoAenu BKJouyBaT
M3MNON3BaHE Ha CKOPOLWHW Ma3apHW CAENKU MexXAy MWHMOPMUpaHW, YECTHU U XKenaewwu CTpaHu;
M3MNon3BaHE Ha TeKyllaTa crpaBeasinBa CTOMHOCT Ha APYr MHCTPYMEHT, CbC CXOAHU XapaKTepPUCTUKM;
aHanu3 Ha ANCKOHTMPAHMTE NMapuUYHK NOTOUM UM APYTM TEXHUKKN 3@ OLEHKa.

PvkoBoacTeoTo Ha XU M EC KOHTPOJ1 EA] cunTa, 4Ye cnpaBeanMBuUTe CTOMHOCTU Ha (PMHAHCOBUTE
WHCTPYMEHTU, KOWTO BKJIKOYBAT MapuU4yHM CPeAcTBa M KPATKOCPOYHM AEno3uTh, TbPrOBCKM WU APYruU
B3€MaHMs, JSINXBOHOCHW 3aeMM M MpuUBJIeYEHN CpeacTBa, TbProBCKM W ApYyrn 3aA4b/IXKEHUsI He ce
oT/iM4yaBaT OT TexHuTe 6anaHCcoBM CTOMHOCTM, OCOBEHO ako Te ca C KpaTKOCPOYEeH XapakTrep unu
MPUNOXUMUTE JINXBEHWN MPOLIEHTM Ce NPOMEHSAT Cnopes nasapHuTe yCnoBus.

22. Cb6uTtHKA cnen pararta Ha oTyeTa

Ha CobBeTbT Ha Aupektopute Ha xun MNMn Ec KoHTpon EAL He ca M3BECTHM BaXKHU WU CbLLECTBEHMU
CcbbUTMA HacTbNUAKM cnej Aatata Ha NpuUKIoYBaHe Ha OTYETHUS Nepuoa.

Hata: 20.07.2012r.

Unuan QuHes
M3n.OunpekTop
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