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MHNOACHUTEJHU BEJIEXKKUA KbM MEX/JINHHNUA ®PUHAHCOB OTUYET
KBbM 31IMAPT 2012 r.

1. KopnopatuBHa nngopmanus

JUKI IIM EC KOHTPOJI EAJl e akuuoHEpHO IpPYXKECTBO, BIIMCAHO B Perucrspa Ha ThPrOBCKUTE IPYKECTBA 110
¢dupmeno geno Ne 10022/1997 na Codwuiicku TpaicKu Ch.

OcHoBHaTa AeHHOCT Ha J[pyKeCTBOTO BKIIOYBA IPOEKTHPAHE, M3TPaKIAHE M BHEAPSBaHE Ha MH(MOPMAIMOHHU U
TENICKOMYHUKAIMOHHA CHCTEMH 32 JIOKAIM3alWsd M MOHHTOPMHT Ha OOEKTH Ha TepuTopusta Ha PemyOmmka
Bbwarapus u apyru craHu 3a KOHTPOJI MOTOPHH MPEBO3HU CPEJCTBA M TOBAPH.

KoM 31 mapt 2012r., enqHoNuYeH COOCTBEHUK HA KamuTana Ha J[pyKecTBOTO €:

- Cneumanusupanu Jloructuyan Cucremu AJl, 4uiiTo KanuTal € pasnpeaeseH KakTo clie/iBa:
e Unusu 3apupos JluneB — nputexasa 444 050 O6post akuuu, npencrasisBaiig 83% OT Kanurana;
e Banbo CrostHOoB MBaHOB - mputexasa 90 950 6pos akuny, npeacTasissamu 17% ot kanurana.

2.1 Ba3a 3a u3rorBsine
DUHAHCOBHUAT OTUET € U3TOTBCH Ha 0a3a MCTOPUUCCKA IICHA.

DHHAHCOBHAT OTYET € IpeaACTaBCH B 6T>JIFapCKI/I JICBa M BCHYKH IOKA3aTCJIM Ca 3aKPBIJICHU OO Hali-OJIM3KHUTE
XU aa 6T>HFapCKI/I JICBa (XI/IJ'I. J'IB.), OCBCH 4aKO € YIIOMCHATO ApPYTO.

H3sBJIeHHE 32 CHOTBETCTBHE

®unancouar otueT Ha JIPKM [T EC KOHTPOJI EA/] e u3rorBeH B CbOTBETCTBUE ¢ MEXAYHAPOJHUTE CTAHAAPTH
3a ()MHAHCOBO OTYHTaHe, mpueTH oT EBpomneiickus cbio3 (,, MCDO, npuetu ot EC”).

2.2 O0001IeHNe HA CHUIECTBEHUTE CYeTOBOAHH MOJUTUKH
a) [IpeBpblIaHe B Yy:KIeCTPAHHA BAJyTa

DUHAHCOBHUAT OTUET € MPEACTaBEH B OBITapCKH JIEBa, KOATO € (pyHKIMOHAIHATA BaIyTa M BalyTaTa Ha IIPEACTaBsIHE
Ha [IpyxectBoTO. CHenkure B 4yXK/IeCTpaHHA BalyTa I'bPBOHAYAIHO CE OTpa3sBaT BbB (PyHKIIMOHAIHATA BAJTyTa IO
0oOMEHHHS Kypc Ha JaTtaTa Ha cieilkaTa. MOHETapHUTE aKTUBU U ITaCHUBH, JCHOMMHUPAHU B UY)KJECTPAHHU BATIyTH
CC MPEU3YUCIABAT BHB (byHKHI/IOHaHHaTa BaJlyTa, B Kpad Ha BCEKH MECCI IO 3aKIOYUTCITHUA oOMeHeH KypC Ha
Benrapcka Hapomna banka 3a mocnenuus paOoTeH JI€H OT CHOTBETHHMS Mecell. BCHYKM KypCOBH pas3jMKu ce
Inpu3HaBaT B OTYCTa 3a BCEOOXBATHUS J0XO0Md. HEMOHeTapHI/ITe aKTUBHU MW IIaCUBH, KOUTO CC OLCHABAT IIO
HUCTOpUYECKa I[CHA Ha TPUA00MBAHE B YYXKJCCTpaHHA BajdyTa Ce MPEBPBHIIAT BbB (DYHKIMOHAIHATA BajlyTa IO
00OMEHHHS Kypc KBbM JaTaTa Ha ITbpPBOHAYAIHATA CeKa (IpuIo0HBaHe).

0) [Ipu3HaBaHe HA MPUXOIU

[Ipuxoaure ce mpuW3HABAT IO CTENEHTA, B KOSATO € BEPOSTHO MKOHOMHYECKH MO3H JAa OBJAT TONy4eHH OT
JpyXecTBOTO M cyMaTa Ha NPHXOoJa MOXE Ja Oblle HAJESKAHO OIIEHEHA, HEe3aBUCHMO OT TOBa KOTa € TOJIy4eHO
mnammaneTo. [IpuxoauTre ce oIeHsBaT Mo CIpaBeAINBaTa CTOMHOCT HA MOMYYSHOTO TN IBDKAMO BB3HAIPAXKICHHE
Ha 0a3a Ha JTIOTOBOPEHHUTE YCIOBHA Ha IUIAaIlaHe, KaTo Cce W3KII0YaT OTCTBIKH, pabaTH M APYTH AAHBIM BBHPXY
npogaxOuTe wiM MuTa. J[py’KEecTBOTO aHAIW3Mpa JIOTOBOPEHOCTHUTE CH 3a MPOJaXOHM cropen crenupuuIHU
KPHUTEpHH, 32 JIa ONPEACIH T JelcTBa KaTo NMPHHIMIANI WIA KaTo areHT. To € JOCTUTHAIO A0 3aKIII0YeHHUe, ue
JieficTBa KaTro MpPHHIMIAT BBB BCHYKM TakuWBa JOroBopeHocTH. llpeam ma Obae mpu3HAT TPUXOM, CICTHHUTE
cnenn(UIHN KPUTEPHH 32 IPH3HABAaHE TPSOBA CHIIO Aa OBJAT yIOBIECTBOPCHH:

Ipoodaswcbu Ha npodykyusi u cmoKu

[puxoauTe OT MpogakOM Ha MPOAYKIMS W CTOKH CE TPHU3HABAT, KOTATO CHINCCTBEHUTE PUCKOBE W TOJ3H OT
COOCTBEHOCTTA BBPXY TPOAYKIMUATA U CTOKHTE Ca TIPEXBHPIICHA Ha KyIyBadya, KOETO OOMYaiiHO cTaBa B MOMEHTA Ha
TAXHATA €KCIIETUIINS.
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Ipeoocmassne na ycnyeu

[Ipuxoaute OT mpemocTaBsHE HA YCIYyTHM ce NpH3HABaT Ha 0a3a Ha eTama Ha 3aBBPUICHOCT Ha CHEIKaTa KbM
oTyeTHaTa nMaTa. ETambT Ha 3aBBPHOICHOCT Ha CHENKAaTa ce Ompenens Ha 0a3a Ha OTpabOTEHHUTE OO MOMEHTa
YOBEKOYACOBE KaTO MPOICHT OT OOIINTE YOBEKOYACOBE, KOWUTO mmie OBbaaT oTpaboTeHH 3a Bceku noroBop. KoraTto
pe3yATaTHT OT cAeNKaTa (IOroBOpa) HE MOKe Ja ObIe HaAS)KIHO OICHEH, IPUXOABT Ce MPU3HABA CaMO JIOKOJIKOTO
U3BBPIICHUTE Pa3XOH MOJIICKAT Ha Bh3CTAHOBSBAHE.

Ipuxoou om nuxeu

[puxoauTe OT JMXBH CE OTYMTAT KATO CE HW3IMOJ3BA METOAa Ha e()EKTHBHUS JMXBEH IPOICHT, MPEICTaBIISBAIL
TPOIEHTHT, KONTO TOYHO TUCKOHTHPA OYaKBAHUTE ObICIIN MAPHIHH IUIAIIAHHUS 38 OYaKBAHHUS CPOK Ha (PHHAHCOBHSI
HHCTPYMEHT WM 3a TMO-KPaThK IEPHOJ, KOTaTo € yMECTHO, N0 OalaHcoBaTa CTOMHOCT Ha ()HHAHCOBHS aKTHB.
IIpuxoabT OT JUXBH CE BKIIOUBA BB (PMHAHCOBHUS MPHUXOJ B OTYETA 3a BCEOOXBATHUS TOXOI.

Ipuxoou om dusudenmu
[Tpuxoaure OT AMBUACHTHU CE IPU3HABAT, KOT'aTO CE YCTAHOBHU IIPABOTO 3a TSAXHOTO MOJTy4aBaHe.

B) lanbuu

Texyw 0anvk 6bpxy 0oxooume

Tekylure TaHPYHN aKTUBY U MACHBH 3a TEKYIIUA M IPEIXOAHHU EPUOIN CE IPU3HABAT [0 CyMara, KOSITO CE OUaKBa
na Objie Bh3CTAHOBEHA OT IJIM IUIATEHA Ha JAaHBYHUTE BIACTH. [IpH M3UKCIICHHE HA TEKYIIUTE JaHbBIM ce TPHIaraT
JAHBYHUTE CTABKU U TaHBYHUTE 3aKOHHU, KOUTO Ca B CHJIa WJIM CA B 3HAYMTEIHA CTETICH PUETH KbM OTYETHATA JIaTa.
PBKOBOIICTBOTO aHANM3Mpa OTACIHHWTE IMO3WIMK B JaHbYHATA JEKJIApaius, 3a KOWTO TPHIOKUMHUTE TaHBUHU
pasmopenou ca MmpeaMeT Ha ThIKYBaHe U NPU3HABA IIPOBHM3HH, KOTaTO TOBA € YMECTHO.

TeKyH.[I/ITe JAaHbLU CC NPpU3HABAT JUPCKTHO B COOCTBEHHUS KalMTall (a HE B OTYeTa 32 BCCOOXBATHHS Z[OXO,I[), KoraTto
JAaHBKBT CC OTHACA 1O CTaTHH, KOUTO Ca omu NpU3HATH AUPEKTHO B COOCTBEHHUS KaluTal.

Omcpouen 0anvk 8bpxy 0oxooume
OTcpoveHHTE NaHbLUM Ce NPHU3HABAT MO 0aJaHCOBUS METOJ 3a BCHYKH BPEMEHHH pa3jiMKd KbM OTYETHATA JaTa,
KOUTO Bb3HUKBAT MEXAY JaHBYHATA OCHOBA Ha aKTHBUTE M IACHBUTE M TEXHHUTE OANAHCOBU CTOMHOCTH.

OTCpO‘ICHI/I JAAaHBbYHU MACUBU CC NPU3HABAT 3d BCUYKH oOaraeMu BPEMCHHHU PA3JIMKH:

L] OCBCH 0 CTCIICHTA, 10 KOATO OTCpO‘-IeHI/IﬂT JAaHBYCH IMAaCUB BB3HUKBA OT H'LpBOHa‘IaJ'IHO HpI/I3HaBaHe Ha
AaKTUB WJIHW IIaCUB OT JaJAC€Ha CACJIKA, KOIATO HE € 6H3HCC KOM6I/IHaI_II/I$I U HE BJIUIC HHUTO B'I)pr
CUCTOBOAHATA Heqan6a, HUTO B'I)pr JaHbYHATa neqan6a UIIn 3ary6a KbM MOMCHTA Ha I/I3B'I)pI_HBaHe Ha
clenkara; u

o 3a obiaraemMu BPEMCHHU DPA3JIMKH, CBBP3aHU C HWHBECTHIHU B AbUICPHU [APYIKECTBA, aCOUUHPAHU
npeanpusaTua U yd4acTus B CbBMCECTHHU IMPCANPUATUA, OCBCH A0 CTCHCHTA, A0 KOATO I[py)KeCTBOTO € B
CbCTOAHUEC J1a KOHTPOJIMpa BPEMETO Ha O6paTHOTO MpOsABJICHUC HAa BPEMCHHATA pa3jiMKa U CbLICCTBYBaA
BEPOATHOCT BPEMCECHHATA pa3JjiMKa /1a HE C€ MPOABU O6paTHO B IIpEeABUIUMO 6'I)L[eIII€.

AxTHuBH 11O OTCPOYCHU JAHBIU CC NPHU3HABAT 3a BCUYKN HaMaJIsIEMU BPEMCHHU PAa3JIMKHU, IPEHECCHU HEU3IIOJI3BAaHU
JaHbYHU KPEAUTU U HEU3IOJI3BAHU JAHBYHU 3ary61/1, A0 CTCICHTA, 10 KOATO € BEPOATHO [1a € HAJIUILC o0yaraema
neqan6a, Cpeily KoOATO Oa 6"I>I[aT H3MOJ3BaAHM HaMaJIACMHUTE BPEMCHHH pa3JIMKU, MNPEHECCHUTC HCU3IIOJI3BAHU
JaHBbYHU KPCAUTU U HEUBIOJI3BAHUTC JaHBbYHU 3ary61/1:

®  OCBEH aKO OTCPOYCHHUSAT JAHBYEH AKTHB BH3HHKBA OT ITbPBOHAYAIHO NMPH3HABAHE HA AKTHB WJIN MTaCHUB OT
JaseHa clenKa, KOoATo He € OM3HeC KOMOWHAIMS M He BIMsSE HUTO BBPXY CUETOBOJIHATA Iedanda, HUTO
BBPXY AaHBbUHATa Medanba uin 3aryda KbM MOMEHTA Ha M3BBPIIBAHE HA CIENIKATA; U

o 3a HaMalli€EMHU BPEMCHHU pas3jIniKd, CBBbP3aHU C HWHBCCTUIIMHM B ABIICPHU JOPYKECTBA, ACOLMHUPAHU
npeaAnpuATA U y4acTud B CbBMECTHU NPCANIPUATHUA, OTCPOYCH TaHBYCH aKTHUB CC IPU3HABA €AUHCTBCHO
JI0 CTETIeHTA, JI0 KOSITO MMa BEPOSTHOCT BpEMEHHATa pa3jivKa Jia ce MPOsSBH 00paTHO B 0003pUMO ObIerie
u 1a Obje peanu3upana obaracMa neyanda, Cperry KosTo Ja ¢e OMOJI30TBOPU BpEMEHHATA Pa3JiiKa.

JpyXecTBOTO M3BBPIIBA Tperiiesl Ha OagaHCcOoBaTa CTOMHOCT HAa OTCPOUYEHHUTE NAaHBYHH aKTHUBH KBM BCSKAa OTYETHA
JaTa W S HaMajsgBa /IO CTEIEHTa, 0 KOATO Bede HE € BEepOSATHO Aa ObIe peann3upaHa AOCTaThuHA oOiiaraema
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nevanda, KOsTo Ja MO3BOJISIBA e WM 9acT OT OTCPOUYCHUS NaHbYEH aKTHB Ja Oble Bb3CTaHOBeH. HempusHarute
OTCPOYCHH NaHBYHH aKTHUBH C€ MpepasIIeKAaT KbM BCSKAa OTYSTHA JaTa U ce IPH3HABAT IO CTENEHTa, O KOATO €
CTaHaJO BEPOATHO Na ObIe peannsupaHa Opaema objaraema medanba, KOSATO Ja MO3BOIHM OTCPOUYCHHS NaHBUYCH
aKTHB Ja ObJic Bb3CTAHOBCH.

OTCpOUYCHHUTE JAHBYHU AKTHBU W ITACHBU CE OIICHSBAT IO JaHBUHUTE CTABKH, KOUTO CE€ OYaKBa Ja OBbJAaT B CHiIa 32
nepruoa, B KOMTO aKTHBBT C€ pealH3upa MM MacHBBT C€ ypelnu, Bb3 OCHOBA HA NAHBYHHUTE CTABKHU (M JaHBYHH
3aKOHM), ICHCTBAIN WU BJIC3JIM B CHJIA, B 3HAYUTEIIHA CTEIICH, KbM OTUCTHATA JaTa.

OTCpOUYCHHUTE JAHBIM, CBBP3aHH ChC CTATHUH, NPU3HATH W3BBH MeuanbaTa Wiu 3arybara, ce NMPU3HABAT H3BBH
nevanbaTa win 3aryoara. OTcpodeHnTe AaHBIM Cce NMPHU3HABAT B 3aBUCHMOCT OT CBBP3aHATa C TSIX CHENKA U B
JPYTHsl BCEOOXBATEH JOXO/I, FITH TUPEKTHO B COOCTBEHUS KAIIATAIL

JpyXecTBOTO KOMITEHCHpa OTCPOYCHH TAaHBYHU aKTHBU W ITACHBU CaMO TOTaBa, KOTaTO MMa 3aKOHOBO IIPaBO J1a
MpHCIaa TeKyIM JaHBYHU aKTHUBH CpPEIly TeKYIIH JaHbYHU NACHBH M OTCPOUYCHHUTE NAHBYHU AKTHBH M IACHBU CE
OTHACHT JI0 JaHBIM BBPXY JOXOMA, HATOKEHU OT €IUH U CHI JaHBYCH OpPTaH 32 €IHO U CHIIO JaHBYHO33aTBIDKEHO
TpeITIpUSITHE.

Jlanvk evpxy 0obosenama cmotinocm ([C)
IIpuxoaure, pasxoanuTe U aKTUBUTE ce Ipu3HaBaT HeTHO oT JJJIC, ¢ u3KIoueHe Ha CIy4anuTe, Korato:

e JIJIC, Bp3HUKBAII MPHU MOKYIIKA HA aKTUBU WM YCIYTH HE € Bb3CTAHOBUM OT JIaHBYHHUTE BIACTH, B KOUTO
ciyqaii JJJIC ce mpu3HaBa Kato 4acT OT I[IeHaTa Ha NpUAOOWBaHE HA AaKTWBa WM KaTO YacT OT
CBOTBETHATA Pa3X0/iHa NO3ULMs, KAKTO TOBA € YMECTHO; U

e B3EMaHUATA U 3abJDKEHUATA, KOUTO ce oTuuTaT ¢ BKiIoueH JJIC.

Hertnata cyma na JIJIC, Bp3cTaHOBMMa OT WM AB/DKMMA Ha JIAHBUHUTE BJIACTH, C€ BKIIIOYBA B CTOMHOCTTa Ha
B3EMaHUATA WK 33IBDKCHAATA B OTIETA 32 (PUHAHCOBOTO CHCTOSHHE.

l") I[OXOZII/I Ha 1nmepcoHajia npu NeHCHOHUpPaHe

CrriacHo OBATApPCKOTO TPYIOBO 3aKOHOJATECTBO, JpyKecTBOTO KaTo paboToaaTel, € 3aJb/DKEHO J1a U3ILUIaTH JBE
WM 1IeCT OPYTHH MECEYHH 3aIllaTH Ha CBOUTE CIIY)KHUTENIU MPH MEHCUOHUPAHE, B 3aBUCUMOCT OT IPOCITY>KEHOTO
BpeMe. AKO CIIyXKHTeJST € paboTHil Npu chluusi paboronaren npe3 nocienHure 10 TOIMHKA OT TPYAOBHS CH CTaX,
TOW TpsiOBa J1a MOJy4M IeCT OpYTHM MECEYHH 3alulaTH NpPU IIEHCHMOHUpaHe, a ako € paboTwmi no-mainko ot 10
TOJIMHM TPH ChIIUS paboTojaTen — JBe OpyTHM MeCeuHH 3amiaTtd. [lmaHbT 3a JA0XOAM Ha IMEpCoHalla MpU
NEeHCHOHMpaHe He ¢ (uHaHcupaH. J[py)KecTBOTO oOmpejens CBOMTE 3aJb/DKEHHS 3a W3IUIAll[aHe Ha JIOXOAM Ha
NepcoHaj a Npu MEeHCHOHUPaHe KAaTo M3IO0JI3BAa aKTIOEPCKH METOJ Ha OlleHKa. AKTIOEPCKHUTE INedandu u 3aryou ce
MPU3HABAT KaTO MPUXOJ WM Pa3xoll, KOraTo HeTHUTE KYMYJIaTHBHU HENPU3HATH aKTIOEPCKH Ie4aaOu Wiu 3aryou B
Kpas Ha IpeIXOoJHaTa OTYeTHA roavHa ca npesuinaBand 10% oT Hacrosimata CTOHHOCT Ha 3aJB/DKCHHETO 32
M3IUIAIAHE HA JIOXOJM Ha IepcoHajia MPH IEHCHOHUpPaHe. AKTIOEPCKHTE MedyaliOn WK 3aryOu ce NpHu3HaBaT 3a
OYaKBaHUs CPEAHO-0CTaBaIll OPOM rOJMHH TPYJOB CTAX Ha MEepCcoHaa.

Pa3xonure 3a MHUHAI TPYIIOB CTaX Ce MPH3HABAT KaTo pa3xo]] Ha JIMHEiHa 0a3a 3a CpPeIHUs CPOK, JOKATO JOXOIMTE
ctaHat 0e3ycioBHO Npuao0uTH. [Jo cTeneHTa, 10 KOSITO JOXOJIUTE ca Beue 0e3yCIIOBHO MPUA0OUTH, He3a0aBHO Clie]
BBBEKJIAHE WJIM IPOMEHH B IUIaHA 3a JOXOIW NpPU MEHCHOHHpaHe, JIpy)KECTBOTO MPH3HABa pPa3xoia 3a MHHAJ
TPYAOB CTaX BEIHAra.

3a1bJDKEHHUETO 3a J0X0Au Ha IEPCOoHAIa MPU NMMEHCUOHNUPAHE CE€ ChbCTOM OT HACTOAIIaTa CTOMHOCT Ha 3aIbIKEHHETO
3a U3IialiaHe Ha TE3MW JOXOIW, HaMAaJICHA C HCIPU3HATUTE Pa3Xoar 3a MUHAJ TPYIOB CTaXK.

e @OUHAHCOBU AKTHBH
II'bpBoOHAYAIHO IPU3HABAHE

®unancosute aktuBu B oOxBata Ha MCC 39 Q@unancosu uncmpymenmu: npusHagame u OyeHsgaHe Ce
KiacuuIupar KaTto GUHAHCOBH aKTHBH, OTYUTAHH I10 CIpaBeUINBa CTOWHOCT B NevyandaTa win 3arybara, Wi KaTo
3a€MH M B3€MaHUs, WIM KaTO MHBECTUIMU JIbP)KaHM JI0 MaJeX WM KaTo (UHAHCOBM aKTHUBH Ha Pa3IoJIOKEHHE 3a
npojak0a, WM KaTo AEpPUBATHBH, ONPEAEICHH KaTo XeKUpally HHCTPYMEHTH NPH ePEeKTUBHO XePKHUpPaHe, KaKTo
TOBa € MO-yMeCTHO. [IpyXecTBOTO omnpezeist KiacupuKanusiTa Ha CBOUTE (PUHAHCOBU aKTHBHU IPH ITbPBOHAYAIHOTO
UM NIpU3HABAHE.
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@DuHAHCOBHUTE aKTHBHM CE IPHU3HABAT IBPBOHAYAHO II0 CIPABEAJMBATA MM CTOWHOCT, IUIIOC, B Ciydail Ha
WHBECTHIIMH, KOUTO HE CE€ OTYMTAT IO CHpaBeUIMBa CTOMHOCT B Iedandara Win 3aryoaTa, pa3xoJuTe Mo cIeiKara,
KOWTO CE OTHACAT MPSKO KbM ITPUAOOMBAHETO HA (PHHAHCOBHS AKTHUB.

[okynkure wim npojgakOM Ha (MHAHCOBM aKTHUBH, YUHMTO YCJIOBUS M3UCKBAT NMPEXBBPJISHETO Ha aKTHBa Ipe3
MEepHoJ OT BpPEMe, YCTAaHOBEH OOMKHOBEHO C HOPMATHBHA pa3lopenda WiM JeicTBalla NMpakTHKa Ha ChbOTBETHHUS
nasap (peOBHHU IIOKYIIKH), Ce IPU3HABAT Ha JaTtaTa Ha ThpryBaHe (caenkara), T.e. Ha JaraTa Ha Kosto J{pyxecTBoTo
Ce € aHraXXUpaso Aa Kyly WIK Ipojaje aKTUBa.

@DuHAHCOBUTE aKTUBH Ha J[py’>KECTBOTO BKJIFOYBAT IAPUIHU CPEACTBA U MAPHYHH €KBUBAJICHTH, TBPTOBCKU U APYTH
B3E€MaHUs, IPEIOCTABSIHN 3a€MH U APYTH (PMHAHCOBU aKTUBH.

ITocaeaBaio oueHssBaHe

IlocnenBaioTo oreHsIBaHE Ha q)HHaHCOBI/ITe AaKTHUBU 3aBUCH OT TAXHATa KﬂaCI/IqJI/IKaIII/Iﬂ, KaKToO cJICaBa:

3aemu u 83emanus

3aeMuTe U B3eMaHMsATa ca HCACPUBATHBHU (I)I/IHaHCOBI/I AKTHUBH C (bPIKCPIpaHI/I Wi onpeacisicMi IJIalllaHnudg, KOUTO
HC CC€ KOTHpPAT HAa AKTUBCH I1a3ap. Te BB3HHUKBAT, KOIraTto I[py)KeCTBOTO JaBa NapruiHu CPpeACTBA, CTOKHU HUJIN yCIYyI'U
JAUPCKTHO Ha ,I[C6I/ITOpa 0e3 HaMCEpPCHHUC Na ThpryBa C TC3W pPaA34YCTH. Te ca BKIIOYCHH B KpAaTKOCPOYHU AKTHUBH, C
HU3KIIIOUCHHUEC Ha TE3M C ITaACK ITOBCYEC OT 12 mecema cienm garaTta Ha 6aJ1cha, KOHUTO C€ KJ'IaCI/I(I)I/ILII/IpaT KaTto
ABJIITOCPOYHU. 3aeMHUTe U B3eMaHHsITa CE BKIIOYBAT B THPrOBCKU U APYTH B3EMaHUA B CHCTOBOJAHUSA OaaHc.

OTrnucBane
OuUHAHCOB aKTHUB (WM, KOTAaTO € MPWIOKUMO, 9acT OT (HMHAHCOB aKTHB WJIM YacT OT TPyIa OT CXOAHN (UHAHCOBH
aKTHBH) CE OTIHCBA, KOTaTo:

®  JIOTOBOPHHTE MMPaBa BbPXY MAPUYHUTE MOTONHU OT (PUHAHCOBUSI AKTHB Ca U3TEKIIH;

e  JIOrOBOPHHTE MpPaBa 3a MOJy4yaBaHEe HA MTAPUYHHU MOTOLHU OT (PUHAHCOBHSI AKTHB Ca MPEXBbPIICHH UITU
JIpy>ecTBOTO € IpHUesIo 3aIbJDKEHUETO J1a IJIATH HAITBJIHO TOYYSHUTE APUYIHU TTOTOLHU O€3 ChIleCTBEHA
3a0baBa KbM TpeTa CTpaHa upe3 Cropa3yMeHue 3a IpeXBbpIIsHe; IpU KoeTo (a) JpykecTBOTO €
MPEXBBPIIMIIO B 3HAYUTEIHA CTEIICH BCHYKU PUCKOBE U MOJ3H OT COOCTBEHOCTTA BHPXY (PMHAHCOBHUS aKTHUB,;
nnu (6) ApyXecTBOTO HUTO € MPEXBBHPIINIIO, HUTO € 3aMa3uiio B 3HAYUTENTHA CTENEH BCUYKH PUCKOBE U
MOJI3H OT COOCTBEHOCTTA BPXY (DMHAHCOBHS aKTHB, HO HE € 3aIla3iii0 KOHTPOJIa BbPXY HEro.

Korato [IpyecTBOTO € MPpeXBBPIIMIIO JTOTOBOPHUTE CH IpaBa 3a MMOJy4aBaHE Ha ITAPUYHU MTOTOIH OT (MHAHCOBUS
aKTHB WJIM € BCTBIIMJIO B CIIOPa3yMEHHUE 33 MPEXBBPIISTHE W HUTO € MPEXBBPIIMIO, HUTO € 3aMa3wio B 3HAYUTEIHA
CTETeH BCUYKHM PUCKOBE U MOJI3H OT COOCTBEHOCTTA BHPXY (PMHAHCOBHUS aKTHB, HO € 3aIla3uiIo KOHTPOJIA BBPXY HEro,
TO MPOJBIDKaBa Ja MPU3HaBa NPEXBbPIICHHUS (PUHAHCOB aKTHB JI0 CTENICHTA HA MPOIBIDKABAIIOTO CH YYaCTHE B HETO.
B Tto3m cimyuwaii [lpyXecTBOTO NpH3HABA M CBBP3aHOTO 3aibDKeHHE. [IpEeXBBPIICHHAT aKTUB W CBBP3aHOTO
3aBIDKEHHUE CE OLICHSIBAT HA 0a3a, KOSATO OTpa3siBa IpaBaTa M 33bIDKCHUATA, KOUTO J{py»KEeCTBOTO € 3ara3uiio.

CrereHTa Ha MNpOoABIDKABAIOTO YHaCTHUE, KOCTO € 10 q)opMaTa Ha rapaHlius 3a NPEXBBbPJICHHUA AKTUB, C€ OLCHsABA
[0 TIO-HUCKAaTa OT MI'bPBOHAYAJIHATA OamaHcoBa CTOMHOCT Ha aKTHMBa M MaKCHMajHaTa CTOHMHOCT Ha
BB3HAI'PAKACHUCTO, KOCTO MOKE Ja CC HAJIOKU Aa 6T:,H€ BB3CTAaHOBCHO OT I[py)KeCTBOTO.

O0e3nenka Ha GUHAHCOBH AKTHBH

K®M Besika oTueTHa nata JpyskecTBOTO MpaBH NMpEIEHKa JAJIN ChIIECTBYBAaT OOEKTHBHHU JIOKAa3aTeJICTBA, Y€ AaJeH
(PMHAHCOB aKTUB WJIM Ipyla OT (PMHAHCOBM aKTUBH MOXeE Ja ¢ oOe3neHeHa. DUHAHCOBHAT aKTUB WJIM Tpylara oT
()MHAHCOBM aKTHMBU Ce€ CUMTA 3a OOE3LEHEeHa, KOraTo CHIIECTBYBAT OOEKTHBHHM IOKa3aTEICTBa 3a OOe3leHKa B
pe3ysiTaT Ha €IHO WIM IoBe4Ye CHOMTHS, KOUTO Ca BB3HUKHAIM CJe]] ITbPBOHAYAIHOTO IPU3HABAaHE Ha aKTHBA
("cpOutHe 3a moHeceHa 3ary6a') U ToBa chOMTHE 32 TIOHECEHA 3ary0a Oka3Ba BIHMSHHE BbPXY OYaKBaHUTE ObIEIIN
MapyyHM TOTOIM OT (PMHAHCOBMS aKTUB WM IpynaTa OT (PMHAHCOBM aKTHBH, KOMTO MOTaT jAa ObJaT HAJEKIHO
oueHeHu. /lokazaTencTBara 3a 00€3LEHKa MOTaT /1a BKIIOYBAT MHAMKAINHY, Y€ JUIHKHHUIN WIN IPyIa OT JUIHKHHUILIU
M3IHUTBAT CEPUO3HU (PMHAHCOBH 3aTPYIHEHUS WIHM ca B HEM3ITBJIHEHNE WJIH IIPOCPOYHE P M3IIIANIAHETO HA JIMXBU
WIN TJIaBHULM, WIA BEPOATHOCT Aa OOSBAT HEIUIaTE)KOCHOCOOHOCT/CBBPX3aUILXHUIOCT WM Jia NpeArpHemMar
(mHaHCOBa peopraHu3alys, WIM KOrato HaONIoJaBaHW JaHHM WHIUKHPAT W3MEPUMO HaMaJleHHE B OYaKBaHUTE
ObpAelM MapU4YHU IIOTOLHM, KAaTo HalpuMep IPOMEHH B IMPOCPOYMATA WIM MKOHOMHYECKH YCIIOBHS, KOUTO ca
CBBP3aHU C HEU3ITBJIHEHHS OT CTpaHa Ha JUIbKHHIUTE.
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e @MuHAHCOBH MACHBH

II'bpBOHAYAJIHO NPU3HABAHE U OLICHSBAHE

OunaHcoBuTe macuBH, B obOxara Ha MCC 39, ce kimacuduuupar KaTo (UHAHCOBH IACHBH, OTYHTAHU IIO
CIIpaBeIUINBa CTOWHOCT B Ieyaibara Wiy 3arybara, WM KaTo 3aeMH M IPUBJICYCHH CPEICTBA, I KaTo ACPUBATHBY,
KOUTO ca e(eKTUBHH XEMKHpAIld HWHCTPYMEHTH, KAaKTO TOBAa € IO-YMECTHO. JIpyKecTBOTO oOmpeneis
KIacHu(UKaUATa Ha CBOUTE (PHMHAHCOBH ITACHBH IIPH II'bPBOHAYAIHOTO MM IIPHU3HABAHE.

DHHAHCOBUTE MACHBH CE MPU3HABAT IBPBOHAYAIHO TI0 CIPABEUINBATA UM CTOWHOCT, IUTIOC, B CIydail Ha 3aeMH U
MPUBJICUYCHH CPEACTBA, PA3XOAUTE IO CHEIKaTa, KOUTO CE€ OTHACAT NMPAKO KbM NPHIOOMBAaHETO Ha (PUHAHCOBHUSA
TIacuB.

DduHaHCOBUTE NACUBU Ha ﬂpy)KeCTBOTO BKJIFOYBAT THbPIOBCKU U APYTU 3aABJIKCHUA U JIMXBOHOCHU 3a€MU.

OTnucBane
®DuHAHCOB MAacHUB C€ OTIHCBA, KOTaTO TOW € MOraceH, T.e. KOraTro 3aJbJDKEHHETO OMpeeNieH0 B JOroBopa €
OTMAaHANIO WU € aHYJIUPAHO UM CPOKBT MY € U3TEKBJI.

Korato ChIICCTBYBAIIL CI)I/IHaHCOB ITIaCHMB 6’B,Z[€ 3aMCHCH C Apyr OT ChIIUA KPCAUTOP HPU 3HAYUTCIHO Pa3IMIHU
YCI0BUA WM YCJIOBHUATA Ha CBHICCTBYBAllUA ITaCHUB 6T>,IlaT CBhIICCTBCHO MO,Z[I/I(I)I/ILII/IpaHI/I, Tadyu 3aMsHa HIIN
MOZ[I/Iq)I/IKaLII/Iﬂ CC TpCTHUpPA KATO OTHHCBAHC HA IIbPBOHAYAJIHUA MACHB U NPHU3HABAHC HAa HOB MMACHB, 4 pa3jIMKaTa B
CHOTBETHUTE OAIAHCOBH CTOMHOCTH C€ Ipu3HaBa B OTUYCTA 3a BCEOOXBATHUS J0XO0mI.

e) Komnencupane Ha GUHAHCOBM MHCTPYMEHTH

@uHaHCOBHTE aKTHBH W (MHAHCOBHTEC ITACHBHM C€ KOMIICHCHpAaT M HETHAaTa CyMa ce IpeicTaBs B OTYeTa 3a
(PMHAHCOBOTO CBHCTOSIHUE, KOTaTO M CaMO KOTaTo, € HAJIMIE FOPHIMYECKH YIPaKHIAEMO IPaBo 32 KOMIICHCHPAaHE Ha
MpU3HATUTE CyMH U [Ipy’KecTBOTO MMa HAMEPEHHE 3a ypekKIaHe Ha HeTHa 0a3a, MM 3a €JHOBPEMEHHO pealln3upaHe
Ha aKTHBUTE U YPE)KAAaHE Ha MTaCHBUTE.

k) CnpaBeyInBa CTOMHOCT HA (PMHAHCOBUTE MHCTPYMEHTH

K®M Besika oTdeTHa gaTta crpaBe/uIMBaTa CTOMHOCT HA (DMHAHCOBHM MHCTPYMEHTH, KOMTO CE€ ThPryBaT aKTHBHO Ha
nasapure, ce onpeaens Ha 0a3a Ha KOTHpPaHU MA3apHU LENH WIK KOTHPOBKU OT IWIbpHU (LEHU ,,KylmyBa” 3a IbITH
TIO3UIIMH M IIeHH "TpojaBa” 3a KbCH MO3HINK) Oe3 J1a ce MPUCTIaAaT pa3xo/IH MO CleNKaTa.

CHpaBeI[J'H/IBaTa CTOMHOCT Ha (1)I/IHaHCOBI/I HWHCTPYMCHTH, 3a KOUTO HAMA AKTUBCH I1a3ap, C€ OMPCACid € ITOMOLITAa Ha
TCXHUKHU 3a OLICHABAHC. Te3u TeXHUKH BKJIIOYBAT U3M0JI3BaHE HA CKOPONIHM Ma3apHU NPEKU CACIKU; NPCIPATKHA KbM
TCKYyIllaTa CIIpaBeaIMBa CTOMHOCT Ha ApPYTr HUHCTPYMCHT, KOMTO € B 3HAYWTEIIHA CTCIICH CbIIMA, aHaJIW3 Ha
JAUCKOHTHUPAHUTE MMAPpUYHU NOTOLUN U APYT'U MOJCIIN 34 OLICHKA.

3) OCHOBEH KanmuTaJl
OCHOBHUSIT KaIMTAJl € MPEJICTABEH M0 HOMHHAIHATA CTOWHOCT HA U3/Ia/ICHUTE U IIaTeHH akiuu. [I0CThIICHUATA OT
M3/1aJICHU aKI[MH HaJ[ TSXHATA HOMUHAJIHA CTOMHOCT C€ OTYHMTAT KAaTO MPEMHUIHU PE3CPBH.

) UMOTH, MAIIIMHY M CHOPBKCHHS

I/IMOTI/ITG, MAlIMHUTE M CHOPBKCHUATA CE€ OTUYUTAT IO II€HAa Ha npnnoﬁnBaHe, HaMaJjicHa C HaTpyHaHUTE
aMOpTHU3allMu U HATPYIIAHUTE 3ary61/1 oT O6C3HGHKa, aKO MMa TaKuBa. ]_IeHaTa Ha HpI/IHO6I/IBaHC BKJIFOYBa U pa3xoau
3a ODoAMsAHa Ha 4YaCTU OT MAIIMHUTE MU CBHOPBIKCHHATA U Pa3sxoJd IO 3a€MU IO ABJITOCPOYHU AOrOBOpH 3a
CTPOUTECIICTBO, IIPU YCJIOBUEC, Y€ OTIOBApAT HAa KPUTCPHUUTEC 3a IPU3HABAHC HA AKTUB. HpI/I H3BBPUIBAHE HA pasxoau
3a OCHOBCH Hperiie] Ha MalliInHa H/WIn CbOPBIKCHUE TC C€ BKIIIOYBAT B OaaHcoBaTa CTOMHOCT Ha CHOTBETHHS aKTHB
KaTo pa3xoau 3a NoAMAHAa, IMPpU YCJIOBUC Y€ OTroBapsAT HAa KPUTCPUUTE 3a IMPU3HABAHC HA AKTHB. Bcenukn Apyru
pa3xoau 3a pPEMOHT MW NOAAPDHIKKA CE€ NPU3HABAT B OTYCTA 34 BCEOOXBAaTHHS Aoxod B Iiepuona, B KOMTO ca
H3BBPUICHU.

AMOpTI/ISaHI/II/ITC ce U3UHCIABaT Ha 0a3a Ha JIMHEHHUS METO/J 3a CpOKa Ha NOJIE3HUA KUBOT HAa aKTUBUTC, KOUTO Ca
OIIPCACIICHN KAKTO CJIe/IBa:

Crpanu 4
Mamunu, CbopbKEHUs 1 000pyIBaHe 3-5
TpancnopTHU cpesicTBa 4
CTOomaHCKH MHBEHTAP 6-7
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HmoT, MalliHa U ChOPBKEHHE Ce OTIHCBA MPH Mpojaakbara My WIM KOraTO HE CE OYaKBAT HUKAKBU ObICIH
MKOHOMHYECKH H3rOIM OT HEroBOTO M3IOJ3BAHE WIIM MPH OCBOOOXKAaBaHe OT Hero. [leuanOute mim 3aryowure,
BB3HHMKBAIIM IPH OTIUCBAHETO HAa aKTUBa (IPEACTABISBAIIM PA3IUKaTa MEKAY HETHHUTE MOCTHIUICHHS OT
npomax0aTa, ako UMa TakuBa, U OaJlaHCOBAaTa CTOWHOCT Ha aKTHBA) Ce BKIIFOYBAT B OTYETA 32 BCEOOXBATHUS AOXO,
KOTaTo aKTUBBT OBJI€ OTIIMCAH.

B kpas Ha Bcska (UHAHCOBa TOAWHA C€ WM3BBPIIBA MpETNIEJ HAa OCTaTHUHUTE CTOHHOCTH, IOJE3HHS JKUBOT U
MPWIaTaHUTE METONM Ha aMOpTH3alis Ha AaKTUBUTE M aKO OYAKBAaHMITA C€ pa3indaBaT OT MPEIXOIHUTE
MPUOIN3UTEITHH OIICHKH, TIOCIIEIHNUTE CE TIPOMEHST B OBICIIH IEPHUOTH.

i) JIu3uHr

Onpez(eJmHeTo JAajin JaACHO CIIOPA3yMCHHUC IIPEACTABIIsIBA WM CbAbPiKA JIM3UHI CC 6a31/1pa Ha CBIIHOCTTAa Ha
CIIOPA3YMCHHUCTO B HCIOBOTO HA4YaJlO0 W M3UCKBA OILICHKAa OTHOCHO TOBa JaJid U3MNbJIHCHHUCTO Ha CIIOPA3YMCHHUCTO
3aBUCH OT MU3IMOJ3BAHCTO HAa KOHKPCTCH AKTHB HWJIMW AKTUBU W JaJIM CIIOPA3YMCHHUCTO IMPCXBBPJIA MNPaBOTO 34
H3II0JI3BAHC HAa aKTHBaA.

Lpysicecmeomo kamo auzuHeOnoIy4amen

Jpyx)ecTBOTO KIacH(pHUIHMpa JH3UHTOB JOTOBOP KaTo (PMHAHCOB JIM3HHT, aKO TOH MPEXBBHPISA B 3HAUNUTEITHA CTEIICH
BCHUYKH PHCKOBE M M3TOAM OT COOCTBEHOCTTAa BHPXY HAeTHs aKTHB. B Ha4amoTo Ha NM3WHTOBHS CPOK (pHHAHCOBHUS
JU3UHT C€ MPHU3HaBa KaToO aKTHB W MAcWB B OTYETa 32 ()MHAHCOBOTO CHCTOSHHUE C pa3Mep, KOMTO B HAYaloTO Ha
JM3UHTOBHS JOTOBOP € PABEH HA CIIpaBEIIMBaTa CTOMHOCT Ha HACTHS aKTHB WIIM aKO € IO-HICKa, 0 HACTOSIIATa
CTOHHOCT Ha MHUHUMAITHUTE JIM3MHTOBYU IUIAIAHUs. JIM3MHTOBUTE IUTANIAHUSA CE PA3NpPENeiaT MEKIY (PHUHAHCOBHTE
pa3xoad W HaMaJCHHUETO Ha 3abJDKEHHETO IO JIM3HMHTA Taka, 9e Ja Ce MOJYYH MOCTOSHEH JIMXBEH MPOICHT BBPXY
OCTaBaIIOTO CaJI0 HA 3aabJDKeHHETO. DUHAHCOBUTE Pa3XOdW CE MPHU3HABAT AMPEKTHO B OTYETA 32 BCEOOXBATHHUS
JIOXOJI.

AKTHBHTE, IPUIOONTH TIPH YCIOBUATA HA ()MHAHCOBM JIM3UHI CE aMOPTH3MpPAT 3a CPOKa Ha IOJIE3HMS XKHMBOT Ha
akTHBa. AKO 00aue HAMa pa3yMHa CTEIeH Ha CUTYPHOCT, 4e J[py>KeCTBOTO Iie Mpuao0Hue COOCTBEHOCTTA BBPXY TSIX
JI0 Kpast Ha CpoKa Ha JIM3HMHTOBHS JIOTOBOP, aKTHBUTE C€ aMOPTHU3HpAT IIpe3 MO-KPaTKus OT JBaTa CpoKa - CPOKa Ha
MOJIE3HUSI )KUBOT HA aKTHBA WJIM CPOKA Ha JIN3UHTOBHUS JOTOBOD.

JIm3uHrOBUTE IJlaliaHvsATa 1Mo JOrOBOPU 34 ONCPATUBCH JIM3UHI CC MNPHU3HABAT KAaTO pPA3Xod B rneyajgdara WA
3ary6aTa Ha 0a3a JTUHEHHHS MCTOJ 3a CpOKa Ha JIN3UHTOBUA JOTOBOP.

pysrcecmeomo kamo auzunzooamein

JIM3UHrOB JOTOBOP, HpU KOWTO [Ipy>KECTBOTO 3ara3Ba B 3HAYHTEIHA CTCICH BCHYKH PUCKOBE M HW3rOAH OT
COOCTBEHOCTTa BbPXY HAeTHsl aKTUB, ce KilacH(UIMpPa KaTO ONEPaTHBEH JHU3UHT. [IbpBOHAYAIHUTE NIPEKH Pa3XOH,
M3BBPUICHU OT pr)KCCTBOTO, BBB BPb3Ka C JOTOBAPAHETO U YPEIKIAAHETO HA ONCPATUBCH JIM3UHT CC HpI/I6aB$[T KbM
OasaHcOBaTa CTOMHOCT HA HACTHS aKTHB M C€ MPHU3HABAT KATO Pa3X0J] Ipe3 LEIHs CPOK Ha JIM3UHTOBHS JOTOBOP Ha
cpmiara 0a3a KakTO JIM3MHTOBHTE MPHUXOAW. YCIOBHUTE HAEMH CE€ MPHU3HABAT KaTO MPUXOIM B MEPHOAA, B KOUTO
Obaat 3apaboTeHH.

k) Pa3xoam no 3aemu

Pasxozm 0 3a€MH, IMPAKO CBBP3aHU C HpI/I,HO6I/IBaHeTO, H3rpaxxJaaHeTo WJINW NPOU3BOACTBOTO HAa aKTUB, KOKTO 110
HCO6XOI[I/IMOCT OTHEMa 3HAYUTCJICH NEpUOa OT BpEME, 3a Jda CC NOArOoTBU 3a IMPCAHA3HAYCHUCTO CU WM 34
npoua>K6aTa CH, CC KallUTAJIM3UPAT KAaTO 4aCT OT HEroBaTa Li€HA HaA HpI/IZ[06I/IBaHC. Benukn ApYru pasxoau 1no 3acMu
CC OTUYMTAT KaTO pa3xo/ B Iiepuoaa, B KONTO BH3HHKBAT. Pa3XO,HI/IT€ I10 3a€MHU BKJIIOYBAT JIMXBUTE U APYTrU pa3xoau,
KOHUTO Z[py)KeCTBOTO M3BBPIIBA BbB BPb3Ka C MOJYYaBAHCTO Ha IMPUBJICYCHU CPEACTBA.

JpyXecTBOTO KanmMUTalIU3Upa Pa3XoJUTe MO 3a€MU 32 OTrOBapALIY Ha M3UCKBAHMUATA aKTUBHU, KOTaTO M3TPaXJaHETO
€ 3amoy4Hano Ha wiu cien 1 aayapu 2009 r.
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1) Hemarepuannm akTuBu

Hematepuanaure axTHBH, NPUIOOWTH OTAETHO, CE€ OLEHSBAT IIHPBOHAYAIIHO MO IeHa Ha mpumobOmBaHe. Cren
TBPBOHAYATTHOTO IPHU3HABaHE HEMAaTepHAHUTE aKTUBH CE OTYMTAT IO IleHa Ha NpUAOOWBaHE, HaMaleHa C
HATpYyNAaHUTE aMOPTU3AIINH U HATPYIAHHUTE 3aryOn OT 00e3IeHKa.

[lone3HmsT KUBOT HA HEMATEPUAITHUTE aKTUBU € OINPEACIICH KaTO OTPAHUYICH, KAKTO CJI€ABA:

Codryep oT 2 710 3 TOAMHU
JInnensu ot 1 mo 3 roguHN

HematepuanHute akTHBH ¢ OTpaHHUYEH MOJIE3€H KUBOT CE aMOPTH3UPAT 3a CPOKa Ha MOJE3HUS UM >KUBOT M Ce
TECTBAT 3a O0E3IICHKA, KOTraTO ChHIICCTBYBAT MHAMUKAIMU, Y€ CTOWHOCTTa UM € 00e3lleHeHA. AMOPTHU3AIHOHHUSIT
MEePUOJ U METOABT 32 aMOPTH3AIUs HAa HEMATepUaTHUTE aKTUBU C OTPAaHUYECH IOJIE3€H )KUBOT Ce MpEeryieKaaT Haii-
MAaJIKO B Kpas Ha Bcsika (huHAHCOBa roauHa. [IpoMeHHUTE B OYaKBaHHMS MOJIC3CH KUBOT MJIM MOJIC] Ha KOHCYMHpPaHE
Ha OBJCIIUTC UKOHOMHYCCKH U3rOAM OT HEMATCPHAIHHS aKTHB CE OTYMTAT Ype3 MPOMsSHA Ha aMOPTHU3AI[HOHHUS
CPOK HMJI METOJ] ¥ C€ TPeTHpaT KaTo MPOMSHA B MPUOIU3UTEITHUTE CYETOBOIHU OIICHKH. Pa3zxoaure 3a aMmopTHU3alus
Ha HEMaTCPUATHUTE AaKTHBH C OTPAHWYCH MOJIC3CH JKUBOT Ce KIACH(UIMPAT MO TAXHATA (PYHKIUS B OTYETa 3a
BCEOOXBATHHS J10X0/, CbOOPa3HO U3MOJI3BaHETO (IPeJHA3HAYEHUETO) HAa HEeMaTePHAaIHUS aKTHB.

Hean6HTe nin 3ary61/1Te, BBb3HUKBAIIIHU HpH OTIIMCBAHCTO Ha HeMaTepHaneH aKTUB, Hpe}ICTaBHHBaH_[I/I pa3J11/11<aTa
MEXy HETHUTE TOCTBIUICHHsS] OT Mpoaak6ata M OalaHCOBaTa CTOWHOCT HAa aKTHBA, CE€ BKJIIOYBAT B OTYETa 3a
BCEOOXBATHUS JJOXOJ, KOTaTO aKTUBBT OBJI€ OTIHMCAH.

M) Martepuannm 3anacu

MaTepI/IaJ'IHI/ITe 3alacHu C€ OLCHABAT I10 II0O-HHUCKaTa OT ce0ecTOMHOCTTa U HETHATa peaiim3npyema CTOMHOCT.

PaSXO,I[I/ITe, HallpaB€HU BBB BpPb3Ka C JOCTABAHCTO Ha MATCPUATHUTEC 3alacu A0 TAXHOTO HACTOAMIO
MECTOIIOJIOKCHHUE U CbCTOAHUE, CE OTYHUTAT KAKTO CJICABA:

Marepnanmu ~ — CpeaHO — IpETeryieHa CTOWHOCT

Hernara pcaiim3upyema CTOMHOCT € npearnojgaracMara npoJaKdHa 1eHa B HOpMaJIHUA X0/ Ha CTOIIAHCKaTa Z[eﬁHOCT
MUHYC HpI/I6J’II/ISI/ITCHHO OLCHCHUTC PAa3XOoJau 3a 3aBbpPHIBAHC Ha NPOU3BOACTBCHUA LUKBI W TE3HU, KOHUTO Ca
HeO6X0,Z[I/IMI/I 3a OCBIICCTBABAHE HA npoz[a>K6aTa.

H) O0e3eHKa Ha He()HAHCOBU AKTUBH

KbM Besika otdetHa pata, [pyKecTBOTO OIEHsIBA Jailil ChIIECTBYBAT MHIMKALMH, Y€ JaJeH akTUB € obe3neHeH. B
Cily4al Ha TaKMBA MHIMKALMKM MM KOTATO Ce M3MCKBA €XET0JICH TeCT 3a 00e3leHKa Ha /1ajieH akTHB, JpyxecTBOTO
omnpenens Bb3CTAHOBMMAaTa CTOMHOCT Ha TO3HM aKTHB. Bb3cTaHOBMMaTa CTOMHOCT Ha aKTUBa € MO-BHCOKaTa OT
CrpaBeUIMBaTa CTOMHOCT, HaMaJleHa C Pa3XoauTe 3a Npojaxkba Ha aKkTHBa WM Ha 0OEKTa, TeHepupall IapuyHu
notoru (OI'TIIT) u croiiHOcTTa MY ynorpeba. Br3craHOBHMMaTa CTOMHOCT ce ONpeseNns 3a OT/AENEH aKTHB, OCBEH B
Cllydall, 4e NpH M3MOI3BAaHETO Ha aKTHBA HE Ce I€HepUpaT MapUYHU MOTOLM, KOUTO Ja ca B 3HAYUTENIHAa CTENEeH
HE3aBHCHMHU OT INapUYHHUTE IOTOLHM, F€HEPUPAHHU OT JIPYTHM aKTUBM WM Ipynu oT akTtuBH. Koraro OamaHcoBara
cToiHOCT Ha ganeH aktuB uiau OITIII e mo-BuUCOKa OT HeroBaTa BB3CTAaHOBUMA CTOMHOCT, TOH ce cuMTa 3a
o0e311eHeH 1 OamaHcoBaTa My CTOWHOCT Ce HaMallsiBa JI0 HEroBaTa Bb3CTAaHOBHMA CTOHHOCT.

HpI/I OIPCACIIAHCTO Ha CTOMHOCTTA B yHOTpC6a Ha aKTUB, OYaKBaHUTEC 6LH€IIII/I HNapu4yHU MOTOLU C€ JUCKOHTUPAT N0
TSXHATa CeramHa CTOHHOCT KaTO ce HM3II0JI3Ba HOpMa Ha JUCKOHTHpPAHE MpPCAU JaHbIHU, KOATO OTpa3sBa TEKyllaTa
Ma3apHa OLICHKa Ha CTOMHOCTTa Ha napuTe BbB BPEMETO U CHCL[I/I(I)I/I‘IHI/ITC 34 aKTHUBa PHUCKOBE. CnpaBeannBaTa
CTOﬁHOCT, HaMaJICHa C pa3xXoAauTe 3a npo,ua>K6aTa CC OIIPEACIIHETO Ha 0aza Ha CKOPOLIHU IMa3apHu CACJIKU, aKO UMa
TakuBa. AKO TaKHBa CACIIKM HC Morar ga 6’I>,HaT I/IIICHTI/I(l)I/IIII/IpaHI/I, CC Ipujara mnoAaxoJsdll MOoAC]I 3a OLCHKA.
HanpaBeHHTe H3YUCJICHUA CC MOTBBPIKAABAT YPE3 MU3IMOJIA3BAHCTO Ha APYTrd MOJACIM 3a OLICHKA WKW APYTU HAJIUMYHU
HU3TOYHHIIMU Ha I/IH(i)OpMaIII/IH 3a crpaBeqjinBaTa CTOMHOCT Ha aKTUB WX 06€KT, TreHepupalll napuiHu nNoTOLHU.
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M3uncnennsra 3a obesneHka ce 6azupar Ha MOAPOOHN OIOHKETH M MPOTHO3HU KaJKyJaIlWd, KOUTO Ca M3TOTBEHU
nootnenHo 3a Bceku OITIIL, KbM KOWTO ca pa3mpeneieHd WHANBHAYATHHW aKTHBU. Te3W OIOKETH M MPOTHO3HH
KaJKyJanud OOWKHOBEHO TOKPHUBAT IEPHOA OT HeT TroxuHH. [IpM MO-ABIrd Mepruoau ce M3YHCIIABa MHICKC 3a
IBITOCPOYEH PacTeX U TOH ce Ipuiiara Ciel meTara ToArHa KbM OBICIIUTE TapUIHHU ITOTOIH.

3aryOure OoT 00e3IeHKa ce MpHU3HABaT KaTO Pa3XxoAd B OTYETa 3a BCEOOXBAaTHHS JOXOJ KaTo ce Kiacupummpat mo
TAXHATa QYHKIHS ChOOpa3HO U3IMON3BAaHETO (MPeIHA3HAYCHUETO) Ha 00e3IICHEHUS aKTHB.

KbM Besika otdeTHa nata, [pyKecTBOTO NpeleHsBa Jajd ChIIECTBYBAaT MHAMKALWY, 4e 3arybarta oT o0e3leHKa Ha
aKTHB, KOSATO € NMpPHU3HATa B NPEIXOLHU NEPHOIH, MOXKE Bede Ja HE CHLIECTBYBA WIIM ITBK Jla € HaMausuia. AKO
CBIIECTBYBAT NMOJOOHHM MHIVKAIMH, J[pyKEeCTBOTO ONpenes Bh3CTAaHOBUMAaTa CTOMHOCT Ha aKTHBA WM Ha OOEKTa,
TeHepHpaIl MapuyHu HoTonu. 3arybara oT o0e3IeHKa ce B3CTAHOBSIBA 00OpPaTHO CaMoO TOTaBa, KOTaTo € HACTHITHIIA
NPOMsIHA B MPUOIN3UTEITHUTE OLCHKHU, U3MOJI3BAHU IIPH OIIpE/Ie/IiHE Ha Bh3CTAHOBUMATa CTOMHOCT Ha aKTHBA, CIIE]
MPU3HABAHETO HA TOCIEeIHATa 3aryda oT obes3meHka. Bp3craHOBABaHETO Ha 3aryba OT oOe3leHKa € OrpaHH4eHO,
Taka 4e OajaHCOBaTa CTOMHOCT Ha aKTHBa Ja HE HaJBHIIaBa HUTO HEroBaTa BH3CTAHOBMMA CTOWHOCT, HUTO Jia HE
HaJIBHIaBa OajaHCOBaTa CTOMHOCT (CJIe MpUCTalaHe Ha aMOpPTH3aIMs), KOATO IIenle 1a Objae onpenencHa, ako He
e Omwra mpu3Hata 3ary0a OT OOE3LEeHKa 3a aKTHBa B NPEIXOJHUTE T'OAWHH. BB3cTaHOBSIBaHETO Ha 3aryba OT
o0e3leHKa ce PU3HABA B OTYETA 32 BCCOOXBATHUA JOXON.

0) IlapuyHu cpeAcTBa M NAPHYHU eKBUBAJEHTH

[MapuuyanTe cpencTBa W KPaTKOCPOYHHUTE ICTIO3UTH B OTYETa 3a (PMHAHCOBOTO CHCTOSHUE BKIIOYBAT MAPHIHH
cpencTBa mo OaHKOBH CMETKH, B OpO¥ M KpaTKOCPOYHH JIETIO3UTH C ITbPBOHAYAJICH MAICK OT TPH HIIHM TI0-MAJKO
Mecela.

3a menuTe Ha OTYETa 3a NMapUYHUTE MMOTOUU, MAPpUIHUTE CPCACTBA U NAPUIHUTC CKBUBAJICHTHU BKIIOYBAT NMAPUIHUTC
CpCACTBA U MapHUiHU CKBHUBAJICHTH, KaKTO TC Ca ,I[C(I)I/IHI/IpaHI/I o-rope.

n) [poBuzun

Obuwu

[IpoBu3Ku ce npu3HABAT, KOrato J[pykeCTBOTO MMa CETallHO 33 bDKeHUE (IPABHO WIIM KOHCTPYKTHBHO) B pe3yiTaT
HAa MHHAJIM CHOWUTHS, KOraTO MMa BEPOSTHOCT 3a MOracsiBaHEe Ha 3aIbJDKCHHUETO Ja ObJIe HEOOXOIUM MOTOK OT
pecypcH, ChabpIKaIll MKOHOMHYECKH TOJI3H U KOTAaTO MOXe J1a O'b/ie HAlpaBeHa HAJIEXkK/IHA OlCHKA Ha CTOWHOCTTA Ha
3anbikenneTo. Korato JIpy:xecTBOTO OYakBa, Y€ HIKOW WIIM BCHUKMA HEOOXOIMUMH 33 YPEKIAHETO Ha MPOBH3HATA
pa3xoju 1ie ObIaT Bh3CTAHOBEHHU, HAIIPUMED CHITIACHO 3aCTPaxOBATEJICH JOTOBOP, BH3CTAHOBSIBAHETO CE MPU3HABA
KaTo OT/ICJICH aKTHB, HO CaMO TOraBa KOIraTo € MPaKTHYSCKU CUTYPHO, Y€ TE3U Pa3xo/H Iie ObaaT Bh3CTAHOBEHH.

PaSXO,I[I/ITe 34 NPOBU3HU CC NPCACTABAT B OTUCTA 3a BCEOOXBATHUS JA0X0J, HECTHO OT CyMaTa Ha BBb3CTAHOBCHHUTC
pa3xoau. Korato e(bGKT'bT OT BpPCEMCBUTC pPa3JIMKU B CTOMHOCTTa Ha napure € CbIICCTBCH, NPOBU3HUUTC CC
JAUCKOHTHPAT KaTO C€ H3MO0JI3Ba TEKYylla HOpMa Ha AWCKOHTHpAHC IPCAd AaHbLH, KOATO OTpa3sBa, KOraro ¢
YMECTHO, CHCIII/I(I)I/I‘IHI/ITG 3a 3aAbJLDKECHUETO PHCKOBE. Koraro ce usmonssa JAUCKOHTHPAHE, YBCJIMYCHUCTO Ha
MMPOBU3HUATA B PE3YJITAT HAa USMHUHAJIOTO BpEME C€ NPEACTABS KATO (1)I/IHaHCOB pas3xon.

2.3 HpOMeHI/I B CHCTOBOJAHHUTE MOJUTUKHU U OIIOBECTABAHUA

HoBu 1 n3MeHeHH CTAaHJAPTHU U Pa3ssiCHCHUSA

Br3npuernte c4eTOBOAHU MONUTHKH Ca TOCIEAOBATEIIHH C TE3HW, MPIJIAraHy Mpe3 MPEIXOAHUS OTUYETeH IEePUOJ, C
M3KITIOYeHne Ha cienHure HOBU HM m3MeHeHH MC®O u Passcaenuns Ha KomumTera 3a passiCHEHHS 110
MexayHapoaHuTe CTaHAapTH 3a huHaHCcOBO oTyntaHe (,,KPMC®DO”), Bp3mpuet oT pyKecTBOTO KbM | sSHyapu
2012r.:

o MCC 24 Onosecmssane na cevpsanu auya (VIsmenenwue), nericteamni kpM 1 ssHyapu 2011 r.
e MCC 32 Qunancosu uncmpymenmu. IIpeocmassne (U3menenne), nevicteant koM 1 pespyapu 2010 r.

o KPMC®O 14 [Ipeonnawane na Munumanio uzuckéawne 3a punancuparne (I3smMeHenue), neiicrpamo koM 1
ssayapu 2011 T.
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o KPMC®O 19 Ilozacasane na punancosu nacusu ¢ Kanumaiosu uHcmpymermu, nevicreamo kM 1 tomm 2010 r.
e [Tono6penuns B MCDO (maii 2010 1.)

HpI/IJ'IO)KeHI/IeTO Ha TE3U CTaHAAPTH UJIN PAa3dCHCHHU € ONIMCAaHO MO-A0JY:

MCC 24 Onosecmsagane na cevp3anu auya (M3menenue)

CbBeTbT 1o MexayHapoaHu cuetoBoanu cranaaptu (CMCC) myonukysa namenenne B MCC 24, xoeTo mosicHsBa
nepuHunmsATa 32 CcBbp3aHO Juue. HoBuTe neduHMIMM  moxUepTaBaT CUMETpUYHATA TJEJHAa TOYKa 3a
B3aUMOOTHOILCHUATA ChC CBBP3aHHUTE JIMLA M MOSCHABAT OOCTOSTENICTBAaTa, MPU KOUTO JAJICHO JIMLE W 4YiIEeH Ha
KJIFOUOBUSI PBKOBOJICH IEPCOHAN BIMAE BbPXY B3aUMOOTHOILEHHSATA ChC CBBP3aHUTE JIMIA Ha MpeAnpustuero. B
JIOITbJIHEHHE, U3MEHEHUETO MPEJOCTaBsi OCBOOOXKIaBaHe OT OOLIMTE M3MCKBAHMS 32 OIOBECTABAHE HA CBHP3aHUTE
JIMIA 3a CHAENKH C MPaBUTEICTBOTO WM JBbPKABHU OPraHU W NPENNpPUATHS, KOUTO Ca KOHTPOJIUPAHU, CbBMECTHO
KOHTPOJIMPAHU WM B KOUTO MMa CBIIECTBEHO BIUSHHUE OT CTpaHa Ha CHIIOTO IMPABUTEIICTBO WIN JbP)KaBEH OpraH,
KaKTO TOBa Ha OTYMTAL[OTO Ce MpeAnpHsTHe. Bh3mpuemaHeTo Ha M3MEHEHHETO HE € OKasajo BIMSHHE BBPXY
(PMHAHCOBOTO CHCTOSIHUE WIIM PE3YJITaTH OT JeHHOCTTa Ha J[pyskecTBOTO.

MCC 32 @Qunancoeu uncmpymenmu: Ilpeocmasane (3MmeHeHue)

CMCC ny6nukyBa U3MEHEHHE, Ype3 KOeTo ce IpoMeHs AeduHuuara Ha punancos nacuB B MCC 32, 3a yia ce nazne
BB3MOXKXHOCT Ha MNPCANPUATUATA Oa Kﬂacn(bnunpaT CMHUCUUTE Ha MpaBa U OINPCACIICHU OIIHU WKW BapaHTHU KaTo
KalmuTaJOBU HHCTPYMCHTHU. U3menenneTo e MpUJI0XKKUMO, aKO IpaBaTa Ca AaJCHU NPONOPHHUOHAJIHO Ha BCHUYKH
ChIICCTBYBallA CO6CTBeHI/IIlI/I Ha €IVH W CBIIN KJIaC HEACPHUBATHUBHU KAIIUTAJIOBU MHCTPYMCHTHU HA NPECATIPUATUECTO
Jia npunoouar ¢ukcupan Opoit oT cOOCTBEHHTE KaMTAJIOBH MHCTPYMEHTH Ha TMPENIpHUsITHETO 32 (PuKcHpaHa cyma
BbB BCJIKa BajyTa. Wsmenenunero ce nmpujara peTPOCICKTUBHO. NU3MeHeHneTo He OKa3Ba BIIHSHUE BBpPXY
(hMHAHCOBOTO CHCTOSIHUE HITU PE3yJITaTH OT NeHHOCTTa Ha JIpyKeCTBOTO.

KPMC®O 14 Ilpeonnawane na munumanno uzuckeane 3a punancupane (U3menenne)

H3menennero npeéMaxBa HCOPCABUACHA MOCJICAWId, KOTaTO MHOPCANPUATHCTO € IMPEAMET Ha HU3UCKBAHUA 3a
MHUHHUMAaJIHO (I)I/IHaHCI/IpaHe W HU3BBpIIBA pPAHHO IUIAIlaHE Ha BHOCKHM 3a THOKPHUBAHETO Ha TCE3UW H3UCKBAHUS.
H3MmeneHneTo mo3BoJIsIBa NpeAIuIalaieTo Ha pas3xoau 3a 6’BZ[6H.[ CTaXX OT CTpaHa Ha MNPCANPHUATHCTO Ja 6”[:,[[6
MNPU3HABAHO KATO NIEHCHUOHCH AKTHUB. H3menenunero ce Mnpujiara peTpoCIrieKTUBHO. I[py)KGCTBOTO HE € INpeaAMET Ha
HN3UCKBaHHUA 3a MUHHUMAaAJIHO (bHHaHCI/IpaHC B B’LJ’II‘apI/ISI n CJICA0BAaTCIIHO U3MCHCHHUETO B PazsicHenneTo He okaszBa
BJIMSIHUC BBPXY (1)I/IHaHCOBOTO CbCTOAHUEC WU PE3YITATH OT ,Z[eﬁHOCTTa My.

KPMC®O 19 Iozacasane na punancosu nacueu ¢ KAanumaio8u UHCMpymeHmu

PazsicHeHmeTO MOSACHSBA, Y€ KATUTAJIOBUTE HHCTPYMECHTH, EMHTHPAHU 33 KPEAUTOP C IIEN IMoTacsiBaHe Ha (pUHAHCOB
MacHB, OTrOBapsAT HA HM3HWCKBAHUATA 3a IUIATCHO BB3HArpaKACHHE. EMHUTHpaHWTE KalHWTaJIOBH WHCTPYMEHTH CE
OIICHSBAT 10 CIpaBeIJIBa CTOHHOCT. B cirywaif, ye ToBa He MOXeE Jia Cce HalpaBH HaleKTHO, MHCTPYMCHTHUTE CE
OIICHSBAT II0 CIpaBEIIMBATA CTOWHOCT HA MMOTacCCHWs MacWB. Bh3HWKBamata medanba wmid 3aryba ce mpu3HaBa
He3a0aBHO B TeKyIus (UHAHCOB pe3ynTar. M3MeHeHHeTo He OKa3Ba BIHMSHUE BHPXY (HHAHCOBOTO CHCTOSHHE HITH
pe3yJsTaTu OT AeHHOCTTa Ha J{pyKecTBOTO.

Ioooopenus 6 MCDO

IIpe3 maii 2010 r. CMCC ny0nukyBa TpeTHsi cu Ha0Op OT H3MEHEHHS B CTaHIapTHTE, OCHOBHO C IIeJ IPEMaxBaHETO
Ha HSKOW HEIOCIIEeI0BATETHOCTH U M3SICHSABAHETO HA (pOpMYNHMpPOBKHUTE. 32 BCEKH CTAaHIApT CHUIECTBYBAT OTACITHU
MPEXOHH pa3nopendu.

HpPIJ'IO)KeHI/ICTO Ha CJICAHUTC M3MCHCHHA € AOBCJIO A0 IMPOMEHU B CUCTOBOAHUTEC MOJHUTUKH, HO 0e3 Ja OKa3Ba
BJIMSIHUEC BBPXY (1)I/IHaHCOBOTO CbCTOAHUEC UJIN PE3YIITATH OT }ICﬁHOCTTa Ha I[py)KeCTBOTO.

e MC®O 3 busnec komounayuu: OUIMUHTE 32 OICHKA, KOUTO Ca HA Pa3MOIOKEHHE 332 HEKOHTPOIHMPAIIOTO
yuyactue (HKY) 6sxa nusmenenu. EnuncTBeHo kommoneHTd oT HKY, KoWTo mpeacTaBisBar cerantHo y4acTHe B
coOCTBEHOCTTa, KOETO JaBa IPaBO Ha NPUTEKATENs CH HAa MPOMOPIHOHANEH IsUI OT HETHUTE aKTWBH Ha
MPEOIPUATHETO B CIy4dail Ha JMKBHIAINS, CIEBA Ja C€ OLEHSIBAT WJIM IO CIpaBeIIMBa CTOWHOCT, MM IO
MIPONOPIMOHATHASA s/ Ha CETalIHOTO y4YacTHe B COOCTBEHOCTTa HAa pasrpaHNYMMHUTE HETHH aKTHBH Ha
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HpI/IZ(O6I/IBaHOTO npeanpusAaTuc. Bceuuku Apyru KOMIIOHEHTHU CJI€JIBa Ja C€ OLUCHABAT IO CHpaBcIjiBaTa UM
CTOMHOCT Ha JaTaTa Ha HpI/I,HO6I/IBaHeTO.

Toa mogoOpenne moscHsBa, ye m3MeHeHusITa B MCDO 7 Qunarncosu uncmpymenmu: Onogecmsasanus, MCC 32
Qunancosu uncmpymenmu: Ilpeocmasane 1 MCC 39 @unancoseu uncmpymenmu: Ilpusnasane u oyeusgawe,
KOWTO EJMMHHHUpAT OCBOOOXKIABAHETO OT YCIOBHO BB3HArpak[JCHHWE, HE C€ MpwWwiaraT 3a YCJIOBHO
BB3HATPaKACHUE, KOETO BB3HUKBA OT OM3HEC KOMOMHAIMY C JaTH Ha IPUI0ONBaHE, MPEIXO0XKIAIIH TPUITATaHETO
Ha MC®O 3 (mpepaboren mpe3 2008 r.). ToBa mogoOpeHne CHIO0 W3UCKBA MPEAIPUATHETO (IpU exHa OW3HeC
KOMOWHAIMA) JJa OCYETOBOIM 3aMsHATa Ha CACJKHUTE 3a IDIAllaHe Ha OazaTa Ha aKIWH Ha TPHUAOOWBAHOTO
npeanpusiTie (ChIIacHO 3aIb/DKCHHE WINM JOOpPOBOIHO), T.€. Ja OTpasH OTAENHO BB3HATPAXKICHUETO U
pasxoauTe cies KOMOMHAIHATA.

e MC®DO 7 Dunancosu uncmpymenmu - Onogecmsasanun: VIsMeHEHHETO € PEABUICHO C 1IeT ONPOCTSIBAHE Ha
PEAOCTAaBAHUTE ONOBCCTABAHUA YPE3 HaMalABaHEC Ha obOema Ha OIIOBECTABAHUATA, CBbP3aHU C NPUTCIKABAHUTE
o0e3reyeHusl U MoJOOPSBAHETO Ha ONOBECTSBAHMATA Ype3 M3UCKBAHE Ha KayecTBEHa MH(OpMalus, 3a Ja ce
MIpeCTaBH KOHTEKCTA, B KOMTO ce MPeI0CTaBsI KOMTUICSCTBCHATAa HH()OPMAIIHS.

e MCC 1 Ilpeocmagane na ¢punancosu omuemu: VI3MEHEHHETO MOSICHABA, Y€ MNPEANPUATHETO MOXKE [1a
NIPEACTaBH aHalM3 Ha BCEKM KOMIIOHEHT OT JpYrHs BCEOOXBaTe€H AOXOJ HIM B OTYETa 3a IPOMCHUTE B
COOCTBEHHMS KaluTaJ, WM B OSCHUTEITHUTE OCIeKKH KbM (DUHAHCOBHS OTYET.

e MCC 27 Konconuoupanu u unoueudyanuu Qunancoeu omuemu: ToBa TONOOpEHWE TOSCHSBA, Ye
nocneaBamuTe npomend B MC 27 nanpaBenu B pe3yiraT Ha uaMmenenust Ha MCC 21 Egpexmu om npomenu 6v6
sanymuume xypcose, MCC 28 Hngecmuyuu 6 acoyuupanu npeonpusmus 1 MCC 31 [anose 6 cvemecmmuu
npednpusimusi ce TpUarat MPOCIEKTUBHO 3a TOAUIIHY MEePUOH, 3armouBamy Ha win cien 1 ronu 2009 r. wim
no-paHo, korato MCC 27 e npuiioxeH mo-paHo.

o MCC 34 Mesxcounno gpunancoéo omuumane:. Toa nonoOpeHre U3NCKBA JOIIBIHUTEIHN OMOBECTSBAHUS 32
CIIpaBCAJINBU CTOMHOCTH U IIPOMCHHU B KBaHI/I(bI/IKaHI/IHTa Ha (bl/IHaHCOBI/I AKTHUBH, KAKTO U IPOMEHHU B YCIIOBHUTE
AKTHBH W MTACUBH B MEXKIUHHUSI CbKpaTeH (DUHAHCOB OTUET.

o KPMC®O 13 Ilpozpamu 3a nosannocm Ha KiueHmume: ToBa TONOOpeHHWE TMOSACHSABA, Y€ KOTaTto
crpaBe/UIMBaTa CTOMHOCT Ha OTIYCHATHTE KPEIUTH € OIleHeHa Ha 0a3a CTOMHOCTTA Ha TOYKHTE, 3a KOWTO Te
Morar 7ia ObJaT M3MOJI3BaHU, CyMaTa Ha OTCTBIIKUTE WIH CTUMYJIMTE, KOSITO C€ IPENOCTaBs HA KIMEHTH, KOraTo
HE yJacTBaT B CXEMaTa 3a OTITyCHATH TOYKH, CJIE/IBa J]a CE B3eMe MPEABHI.

3. CobliecTBeHH CYECTOBOAHM NMPEHCHKH, l'[pI/IGJ'[I/I3I/ITeJ'IHI/I OIICHKHU U NPEANOJJOKCHUSA

WsrorBsiHero Ha q)HHaHCOBI/ISI OTYCT Hajlara pbKOBOACTBOTO Ja HAIpaBU IPCUCHKH, HpI/I6J'II/ISI/ITeJ'IHI/I OLCHKHN H
MpCAIOJIOKCHUA, KOUTO BIUAAT BbPXY CTOMHOCTTA Ha OTUYCTCHUTE aKTHBU K MacuBH, U OIOBECTABAHCTO HA YCIIOBHU
nmaCMBHM KBbM JilaTaTa Ha OT4YECTa 3a (I)I/IHEIHCOBOTO CbCTOSAHUEC, KAKTO U BBHPXY OTUETCHUTC INPUXOAU U PA3XOAU 3a
nepuoaa. HGCI/IprHOCTI/ITe, CBBP3aHU C HAIIPABEHUTE NPEAIIOJIOKECHUA U HpI/I6HI/I3I/IT€J'IHI/I OLICHKHA Ouxa MOIIH Ja
J0B€OaT I0 q)aKTI/I‘ICCKI/I pe3yiTaTt, KOUTO Aa H3UCKBAT CHIICCTBEHU KOPCKIIUU B 0aJaHCOBUTE CTOMHOCTH Ha
CbOTBETHUTEC AKTUBHU WUJIU MACUBU B CJIC/IBAIIIN OTYCTHU NEPHUOJIU.

Ipeuenku

IIpu npunaraHeTo Ha Bb3NPUETUTE CUETOBOIHHU MOJUTUKH, PBKOBOACTBOTO Ha J[py>KECTBOTO € HAIIPaBUJIO CIECIHUTE
MPELEHKH, KOUTO NMAT Half-ChIIECTBEH e(eKT BbPXY CyMHTE, IPU3HATH BB (DMHAHCOBHUS OTYET:

Heommenumu aneasxcumenmu no onepamueeH JTU3uHe —,Z]pygfcecmeomo Kamo Ju3uHeonoayuamein

I[p}/)KGCTBOTO € CKIIIOYMJIO AOTrOBOPU 3a JM3UHI Ha aBTOMOOUIIH. P’LKOBOHCTBOTO cyuTra, 4c TBhH KaTO BCHYKHU
CbIIECTBCHU PUCKOBEC U U3roau OT coOCTBEHOCTTA BBpXY TC3U aKTHBU CC IMMOCMAT OT ,HPY)KCCTBOTO, AOTOBOPUTE CC
TpETUPAT KATO (1)I/IHaHCOB0-O6B’bp3aHI/I.
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Hneecmuyuonnu umomu
VHBECTHIIMOHEH UMOT € HIMOTHT (3€MSATa WM Crpajara), Ibp KaH I10-CKOPO 3a MOJIy4YaBaHEe HA NPUXOJH OT HAEM HIIH
3a yBeNIN4aBaHE CTOMHOCTTA Ha KallWTaja, WK U 3a IBETE, OTKOIKOTO 3a:

(a) u3mon3BaHe MpH NPOU3BOICTBOTO MM TOCTABKATA HA CTOKU MJIM YCIIYTH WX 32 aAMUHUCTPATUBHHU ISIIH; UITH
(6) mponaxx6a B paMKuTe Ha OOMYaiiHATa HIKOHOMHUYECKa JEHHOCT.

MHBECTULIMOHHUTE UMOTHU Ca NpeACTaBCHU IO UCTOPHUUCCKA IICHA, HaMaJICHa ¢ HaYucCJIeHaTa OT HpI/I)IO6I/IBaHeTO UM
aMOpTH3alus. Ha roaumiaa Oaza HNCTOpHUYECKaTa IICHA C€ CpaBHABA CHC CIIpaBCJinBaTa CTOMHOCT. CnpaBe,unHBaTa
CTOMHOCT € 6a31/1paHa Ha JeMCTBaILM na3zapHu LOCHH, KOPUTUPAHU, HPU HeO6XO,Z[I/IMOCT, C PpasIMKUTC B THUII,
MCCTOIIOJIOXKCHHUEC HUJIKM CBCTOSAHUC Ha CHeHPI(I)Id‘IHPIH aKTHUB. AKO I/IH(l)OpMaHI/IﬂTa HC € HaJIM4YHa, prnaTa H3I10JI3Ba
AITCPHATUBHU METOAU 3a OILICHKA, KATO TCKYIIN LICHU Ha o-c1a00 aKTUBHHU nazapu Wil JUCKOHTUPAHU IMMPOTHO3HU
IMapu9IHU IOTOIH.

Ipubau3uTeTHN OLIEHKH M IPeII0JI0KeHH s

OCHOBHHTE MpCANOJIOKECHNA, KOUTO Ca CBBpP3aHU C 61)}161111/1 U ApyYru OCHOBHHM H3TOYHHWIHN Ha HECUT'YPHOCTU B
HpI/IGJ'II/ISI/ITeJ'IHI/ITe OLICHKUW KbM OTYE€THATa Aara, W 3a KOUTO CHUICCTBYBAa 3HAYUTCJICH PHUCK Ja AOBEAAT 10
ChIIECTBEHU KOPECKIUHU B 0aJaHCOBUTE CTOMHOCTHM HA aKTHBHUTE U ITACHBHUTE Mpe3 cieaBamusa OTUCTEH NMEPUoO, ca
TMMOCOYCHHU IMO-A0JTY:

Tonesnu sxcueomu Ha UMOMU, MAWUHY U CLOPBIICEHU, U HEMAMEPUATHU AKMUBU

DHHAHCOBOTO OTYUTAHE HA HUMOTHTE, MAIIUHUTE K CBHOPBKEHHATA, M HEMATEpUAIHUTE AaKTHBHM BKIIOYBA
M3I0JI3BAHETO HA MPUOIM3UTEIHH OLCHKU 32 TEXHUTE OYaKBAaHU IOJIE3HU JKUBOTH M OCTaThYHU CTOMHOCTH, KOMTO
ce 0a3upar Ha MpELEHKU OT CTpaHa Ha PBKOBOACTBOTO Ha [IpyxecTBoTOo. MH(pOpMAaIMs 3a IMOJIE3HUTE KUBOTH Ha
MMOTH, MAIIMHU ¥ ChOPHIKEHUS M Ha HEMaTepHAIHUTE aKTUBH € mpejcTaBeHa B benexka 2.2.

4. Ily0omuKyBaHM CTAaHAAPTH, KOUTO BCe OLIE He ¢a B CHJIA

Hy6J’II/IKyBaHI/IT6 CTaHJdapTH, KOUTO BCE OLIC HE Ca Z[eﬁCTBaHIH WK HC Ca MNPHUIIOKCHU IIO-paHO A0 AaTaTa Ha
n3gaBaHC Ha (I)I/IHaHCOBI/Iﬂ OTYCT Ha ﬂpy)KCCTBOTO, ca I/136pO€HI/I no-ao0Jay. CHuChKBT BKJIIOYBA CTaHAapTHu H
Ppa3sCHCHUsA, KOUTO I[py)KGCTBOTO B pasyMHa CTCICH O4YaKBa Jia HOBJHAAT HaJl OIIOBECTABAHUSATA, (1)I/IHaHCOBOTO
CbCTOSAHHUEC U PEIYJIITATUTE OT ,Z[CI\/’IHOCTTa, KOraTo 1€ c€ npujiarar B 6T>Z[€H.[€. Z[py)KCCTBOTO BBb3HAMEPABA J1a IIPUIIOKHU
TE3U CTaHAAPTH, KOTraTO TC BJIA3aT B CHUJIA.

MCC 1 Ilpeocmasane na gpunancoeu omuemu (Hzmenenue) - Illpeacrapsine Ha NO3UIIUUTE B APYrusi
BCe00XBaTeH 10X0/

N3meneHneTo BiM3a B CHJIA 32 TOJUIIHU MIEPUOJIH, 3amouBamy Ha uinu cief 1 romu 2012 r. Usmenenusita 8 MCC 1
MIPOMEHAT IPYNHPAHETO Ha MO3UIMHKTE, IpeacTaBeHH B OTuera 3a BceoOxBaTHUA noxof. [losununTe, KOUTO MoraT
Ja Opnat pexnacubunupany (uiau "penukiupann’) B medanbaTa wiM 3arybara B ONpeleleH MOMEHT B OBACHIETO
(HammpuMmep, IpH OTIIHCBAHE WM YpeXKAaHe), cielBa Ja ce MPEACTaBAT OTACITHO OT MO3UIMHUTE, KOUTO HUKOTA HAMa
na Opmar peknacudunmpanu. V3MEHEHHWETO 3acsira €JIMHCTBEHO MPEICTaBIHETO W HE OKa3Ba BIUSHUE BBPXY
(bMHAHCOBOTO CHCTOSTHUE WIIM pe3yiTaT oT aeiiHoctTa Ha JpyxkectBoto. Jxxu [Tu Ec Kontpon EAJ] e B mpomec Ha
OllcHKa Ha e(EeKTHTEe OT M3MEHEHHETO BHPXY (MHAHCOBOTO CBHCTOSHUE WM PE3yJTaTHTE OT JeiHoctTa. ToBa
M3MEHeHue Bce omle He € mpueto ot EC.

MCC 12 Janvyu évpxy ooxooume (Hzmenenue) - Bb3cranoBsiBane Ha 0a30BU AaKTMBH

M3meHeHneTo BIW3a B cWjla 3a TOAWIIHHU TEPHOIM, 3amouBamy Ha wid ciex | suayapu 2012 1. M3MeHeHueTo
TMOACHABA ONMPECACIIAHETO HA OTCPOUCHUTE MTaHBIU 34 HHBCCTUIIMOHHU UMOTH, OLICHCHU 110 CIIpaBE€AJIMBa CTOMHOCT.
To BBBCXKIA OGOpHMOTO TPEANOIOXKEHNUE, YC OTCPOYCHUTE MaHBIM BHPXY HHBCCTUIIMOHHU HUMOTHU, OLICHCHH 11O
CIIpaBeIINBa CTOHHOCT ChIIIAaCHO MoJieNa 3a crpaBeayiuBa cToiitHOCT B MCC 40, TpsiOBa 1a ce onpeaensT Bb3 OCHOBA
Ha TOBa, 4e OasaHCOBaTa MM CTOMHOCT Ii¢ ObJIE BH3CTAHOBEHA 4pe3 MpojakOa. B mombiiHeHHME, M3MEHEHHETO
BBBCK A NU3UCKBAHETO, Y€ U3YNUCIICHUTE OTCPOUYCHU AaHBIN BHPXY HEAMOPTUSUPYEMUTE aKTUBU, KOUTO Ca OLICHCHU
upe3 NpuiIokeHne Ha Mozena 3a mpeoreHka B MCC 16, Bunaru TpsOBa Ja ce onpenensT Ha 6aza mpojaxbdara Ha
akTuBa. J[pyXecTBOTO HE OYaKBa HIKaKbB €(eKT BbPXY (PMHAHCOBOTO CHCTOSHUE WM PE3YNTaTH OT ACHHOCTTA.
Tosa u3meHeHue Bee ome He e npueto ot EC.
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MCC 19 Jloxoou na naemu nuua (U3menenus)

M3menenneTo BIH3a B CHIa 3a TOAWIIHN MEPUOAH, 3anoyBamu Ha win cieq 1 sayapu 2013 r. CMCC mybankysa
penuma m3MeHennss B MCC 19. Te BapupaT oT (yHIAMEHTATHH MPOMEHH, KaTO HaIpuMep IpeMaxBaHETO Ha
KOPHIOPHHUS MMOJX0A U KOHLETIHMATA 32 OYaKBaHATa BH3BPBIIACMOCT 110 aKTUBHUTE Ha IUIAHA, 10 MPOCTH PA3sCHEHUS
¥ IPOMEHH BBB (popMynHpoBKaTa Ha TeKcToBeTe. [1o-paHHOTO mpuiarase € paspenieHo. JIpykecTBOTO € B IpoIec
Ha OLICHKAa Ha e(eKTHTEe OT M3MEHCHUsTa BBPXY (DMHAHCOBOTO CHCTOSIHHE WM Pe3yiTaTUTe OT AeiiHocTTa. Tesu
U3MEHEHHs Bce omie He ca npuetd ot EC.

MCC 27 Hnoueuodyanuu gpunancosu omuemu (Ilpepadomen)

CramapThT BIIM3a B CHJIA 32 TOAWIIHM TIEPUOIH, 3armouBamu Ha wiu cinex 1 sayapu 2013 r. Kato mocnenyma ot
BeBeXgaHeTo HAa HoBUTE MC®DO 10 1 MC®PO 12 toBa, koeto octaBa B MCC 27, ce orpaHndaBa 10 CUETOBOIHO
OTYHMTaHE HAa JBUICPHU JPY>KECTBA, CHBMECTHO KOHTPOJIMPAHW TNPEINPHUATHS W ACOLMHPAHU TPEIANPHATHS B
WHIUBHIyanHUTe (huHaHCOBU oTdeTH. [lo-paHHOTO mpumarade € paspemeHo. JpyXecTBOTO € B IIPOIEC Ha OIEHKa
Ha e(eKTHTE OT TO3M CTAHAAPT BHPXY (MHAHCOBOTO CHCTOSIHUE WIM PE3yNTaTHTE OT AeifHocTTa. CTaHmapThT BCE
ome He e npuet ot EC.

MCC 28 Hngecmuyuu ¢ acoyuupanu npeonpuamus u cbémecmuu npeonpuamus (Ilpepadomen)

CraHapThT BiIM3a B CUJA 3a TOAMILHU NMEPUOAM, 3anoyBamy Ha uiad ciaen 1 suyapu 2013 r. Karo nocaenuua ot
BBeBeKgaHeTo Ha HOBUTE MCDO 11 1 MC®O 12 MCC 28 6emre npeumernyBad MCC 28 Hnsecmuyuu 6 acoyuupauu
npeonpusmus u cbemecmuu npeonpusmus. CTaHIAPTHT OMICBA NPUIIOKESHAETO HA METOIa HA COOCTBEHHMS KAaIUTall
M0 OTHOIICHNE Ha WHBECTHIMHUTE B CHBMECTHH IPEANPHUATHS KaToO JOIBIHEHHE KbM aCOLMHPAHUTE MPEIIPHUITHS.
[To-panHOTO MpHIIaraHe € paspeneHo. JIpy>KecTBOTO € B MPOIEC HA OIEHKA Ha €()eKTUTE OT TO3H CTAHAAPT BBPXY
(hPMHAHCOBOTO CHCTOSIHUE WM pe3yATaTHTE OT AeiiHOcTTa. CTaHAapThT Bee omle He e mpuet ot EC.

MCC 32 @Qunancoeu uncmpymenmu (Usmenenue): Ilpeocmasane — Herno npencrapsine Ha GUHAHCOBH
aKTHBH U (HHAHCOBH MACHBH

M3meHenuero Bau3a B cuja 3a TOAUIIHM MEPUOIM, 3amoyBaiiyd Ha wid ciael 1 anyapu 2014 r. ToBa usMeHeHue
MOSICHSIBA 3HAYEHHUETO Ha ,,JIOHACTOSIIEM MMa 3aKOHOBO BIIS3JI0 B CHJIA MPABO Ja HETHpa” W CHIIO Taka IOSICHIBA
npmwiaraseto Ha kputepunte Ha MCC 32 3a HeTHO TpEACTaBsSHE MPH CHUCTEMH 3a CETHIMBHT. V3MeHEeHUsATa Ha
MCC 32 ce mpuiarat perpocnekTuBHO. [lo-paHHOTO Mpunarane e paspemreHo. Koraro, o6ade mpeanpusaTHeTo B3eMe
pelieHre Oa TH TPWIOXKH C MO-paHHA JaTa, TO CleJBa Ja OMOBECTH TO3M (PaKT WM CHIIO Ja HAMPABH
OTIOBECTSABAaHUATA, W3UCKBaHU OT W3MeHeHmsita Ha MC®O 7 Hemwuo npedcmagsamne Ha QuHAHCOBU aAKMUBU U
@unancosu axmueu. JIpyKecTBOTO € B TPOIEC Ha OLEHKA Ha ePEKTHTE OT M3MECHEHHUETO BBPXY (HHHAHCOBOTO
CHCTOSIHHE TUTH PEe3yATaTUTE OT AeiHocTTa. ToBa m3MeHeHue Bee omle He e mpueto ot EC.

MC®O 7 @unancosu uncmpymenmu: Onoeecmsaganuna (Hzmenenue) - IlogoOpeHm H3UCKBAHHMS 3a
ONOBECTSABAHE HA OTIHCBAHUATA

M3meHenuero BiM3a B cWila 3a TOAMIUHYU NMEPUOIH, 3anouBamiy Ha uinu caen 1 romu 2011 r. U3meHeHuneTo n3ncksa
JIOITBITHUTEITHO OIOBECTSBaHE OTHOCHO ()MHAHCOBH aKTHBU, KOWTO Ca MPEXBBHPICHH, HO HE Ca OTIHMCAHH, 32 Ja Ce
JlaJie Bb3MOXKHOCT Ha MOTpeOuTeINs Ha GUHAHCOBUS OTUYET J1a pazdepe B3aNMOOTHOIICHUETO C Te3U aKTHBH, KOUTO HE
ca OWwiIM OTIHMCAaHW W CBBP3aHUTE C TSIX NACHBU. B JONBIHEHHE, M3MEHEHUETO W3UCKBA OIMOBECTSABAaHE Ha
MPOJBIDKABAIIOTO YYaCTUE B OTIIMCAHUTE aKTHBH, 3a JIa C€ JaJic Bh3MOKHOCT Ha TIOTPEOUTEIIS JIa OLICHU XapaKTepa
UM U PHUCKOBETE, CBBbP3aHM C NPOABDKABALIOTO yYacTHE B TE3M OTIMCaHM akTUBU. ToBa M3MEHEHHE 3acsra
CJIMHCTBCHO OIOBECTSABaHUATA. V3MeHeHHeTo HiAMa e(eKT BBPXY (MHAHCOBOTO CBHCTOSHHE WJIH PE3YITaTH OT
JeiiHocTTa Ha J[py*KecTBOTO.

MC®O 7 @unancosu uncmpymenmu: Onosecmasanusa (Usmenenue) - Herno npeacraBsine Ha (pMHAHCOBH
AKTHBH M (UHAHCOBH AKTHBH

ToBa U3MeHEHUE BiM3a B CUJa 3a TOJUIIHU NEepUuoaH, 3amouBamiy Ha win cien 1 sayapu 2013 r. ToBa usmeHeHue
BBBEXKJA HM3UCKBAHHS 332 OOIIM OIOBECTSBaHUSA. T€3M OMOBECTSBAaHWS I MPEJOCTaBAT Ha MOTPEOUTEIHWTE HA
(hMHAHCOBHSI OTYET TOJIE3HA WH(pOpPMAaNus, 3a Ja MoraT T€ Ja OICHAT e(eKTa WM MOTCHIHUATHUS e(peKT OT
CIIOpa3yMEHHSTA 32 HETHPAaHE BHPXY (PMHAHCOBOTO CHCTOSHHE Ha HpeAnpustueTto. M3menenusta na MCDO 7 ce
MpWIaraT peTpoCHeKTHBHO. [IpyKeCTBOTO € B IpoIieC Ha OIICHKA HA €EKTHTE OT H3MEHEHUETO BBPXY (PHHAHCOBOTO
CBHCTOSIHUE WK pPe3yATaTUTE OT JeitHocTTa. ToBa u3MeHeHue Bce olue He € npueto oT EC.

MC®O 9 Gunancosu uncmpymenmu: Knacugurkayus u ouenssane

CranmapThT BIU3a B CUIA 3a TOAMIIHM NEPUOIM, 3amouBaiiu Ha wid cien 1 auyapu 2015. MCDO 9, kakto e
nyOnMKyBaH, oTpaszsBa IbpBara ¢asa ot paborara Ha CMCC 3a noamsHa Ha MCC 39 u e mpuioxum 3a
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KIacu(UKaIuATa U OIICHABAaHETO Ha (MHAHCOBU aKTUBH, KakTo ca aepuHupanu B MCC 39. @aza [ xza MCDO 9 mie
MMa ChINECTBEH e()eKT BbpXY KIaCH(UKAMATA U OLECHIBAHETO Ha ()MHAHCOBH aKTHBU M IIPOMSHA B OTYMTAHETO 32
TE3H NPENIPHATHSA, KOUTO ca ONPEACNWIN OLEHSIBAaHETO Ha ()MHAHCOBU ITaCHBU IIOCPEACTBOM OIMATA 32
crpaBeuBa croiiHocT. Ha mocnensamu erann, CMCC mie anpecupa CYETOBOIHOTO OTYHTAaHE Ha XSIDKUHIA U
oOesrieHKaTa Ha (pUHAHCOBM aKTHBH. [IpUKITFOUBAaHETO HA TO3M IMPOEKT CE 0YaKBa Ipe3 IMbpBaTa mososuHa Ha 2012 1.
JpyXecTBOTO € B IpoLec Ha OIEHKa Ha e(eKTUTE OT TO3M CTaHIApPT BBPXY (UHAHCOBOTO CHCTOSIHHE HIIH
pesynratute ot AerHocTTa. CTaHmapThT Bee ormie He e mpueT oT EC.

MC®O 10 Konconuoupanu gpunancosu omuemu

CranmapThT BIIM3a B CHJIA 3a TOOWIIHH IEPHOAHM, 3ano4Bamy Ha win cien | sayapu 2013 r. MC®O 10 3amens
gactta oT MCC 27 Koxconuoupanu u unousuoyainu puHaHcosu omyemu, KOSITO aIpecupa CIeTOBOJIHOTO OTUNTAHE
B KOHCOJNMAWPAHWTE (PUHAHCOBH OTYETH. T0# BKIOYBa W BbHpocute, mopaurHati B [IKP-12 Kouconuoayus -
npeonpusamus cvc cneyuanno npeouazwauenue. MCPO 10 ompenens mozena Ha €OWHWYHHAS KOHTPOJI, KOHTO €
NPWIOKHM 33 BCHUKH IPEANPHUATHS, BKIIOYHTETHO TE3M CBHC CIEIMANIHO MpeAHa3HaueHHe. B cpaBHeHHE C
M3HUCKBaHUATa, KOUTO chuiectByBaxa B MCC 27, wnanpaBenutre upe3 MCOO 10 npoMeHH H3UCKBAaT OT
PBKOBOACTBOTO JAa YNPAXHSBA 3HAYWTENHA IPEIEHKa IIPH ONPENCNSHETO Ha TOBa KOM TNPENNpHUATHS ca
KOHTPOJIMPaHNW W CJIEJOBATEIHO 3a KOM OT TAX CE M3HCKBA Ja OBJAaT KOHCOJMAMPAHH OT KOMIIAHHWATa-MaiKa.
JlpyXecTBOTO € B IpoIleC Ha OICHKAa Ha €(eKTHTe OT TO3M CTaHAApPT BBPXY (UHAHCOBOTO CBHCTOSHHE WIIH
pesynratute oT AeiHocTTa. CTaHAApTHT Bee olue He € npuet oT EC.

MC®O 11 Cvémecmnu cnopazymenus

CraHapThT BiM3a B CMJIA 32 FOAMILIHM NEPUOAM, 3amoyBauiy Ha win ciael 1 sayapu 2013 r. MCODO 11 3amens
MCC 31 Hanose 6 cvemecmuu npeonpuamus u [IKP-13 Cvemecmuo xommpoaupanu npeonpusmus — HenapuyHu
snocku om ywacmuuyume. MC®PO 11 mpemaxBa onnusATa 3a CYETOBOIHO OTYHTAHE HA CHBMECTHO KOHTPOJIHMPAHUTE
npeanpusatus (CKII) upe3 n3mon3BaHeTo Ha MpOIOpIHoHaNHa kKoHconmuaanus. Bmecto ToBa CKII, xoeto otroBaps
Ha Je(UHUIMATA 32 CHBMECTHO NpEANpUATHE, TPsiOBa Aa ObJE OTYMUTAHO CUYETOBOJHO Ype3 MNPHIOKEHHETO Ha
KaIlUTaJIOBUST MeTOA. [IpyXEeCTBOTO € B NpOIEC Ha OIEHKA Ha e(EeKTUTE OT TO3M CTaHIApT BBPXY (MHAHCOBOTO
CHCTOSTHUE WJIM pe3yaTaTHTe oT AeifHocTTa. CTaHAapTHT Bee omie He e npueT oT EC.

MC®O 12 Onogecmagane na 0an06e 6 Opy2u npeonpusmus

CraHapThT BJIM3a B CHJIa 332 TOQUILHU NEPUOJH, 3an0uBaly Ha win ciuel 1 sayapu 2013 r. MC®O 12 BkirouBa
BCHYKH OTIOBECTSIBaHUS, KOUTO TO-paHO Osxa BKIoueHH B MCC 27 u xouto OsXa CBBp3aHU C KOHCOIUAHPAHUTE
(hMHAHCOBH OTYETH, KAKTO M BCHYKH OTIOBECTSIBaHMUs, KouTo mpeau Osixa Bkmoderrn B MCC 31 Janoge 6 cvemecmuu
npeonpusimus 1 MCC 28 Hneecmuyuu ¢ acoyuupanu npeonpusmus. Te3n ONMOBECTIBAHUS ca CBBP3aHH C y4aCTHETO
Ha MPEIIPUATHETO B IBIIEPHHU JIPYKECTBA, CBBMECTHH CIIOPa3yMEHHS, aCOIMHPAHH MPEAIPUATHSI U CTPYKTYPUPaHU
npeanpusaTHs. VI3UCKBaT ce M penuila HOBH OMOBECTABaHUA. J[pyKeCTBOTO € B MpOIleC Ha OICHKA Ha €PEKTHTE OT
TO3M CTAaHAAPT BBPXY (PHHAHCOBOTO CHCTOSIHHE WIIH PE3yNTATHTE OT AeHOcTTa. CTaHAAPTHT BCE OIIE HE € IPUET OT
EC.

MC®O 13 Ouenasane no cnpagednuea cmoitHocm

CranpapTsT BAM3a B CHIa 3a TOAUIIHU IEPHOAHM, 3amouBamiy Ha wiu cieq 1 anyapu 2013 r. MCOO 13
MpelCcTaBIsiBa €IWH M3TOYHUK Ha HACOKM 3a BCHUKM OLEHKM cbriacHo MCPO. MCODO 13 He npomeHs
U3UCKBAaHUATA KOTa OT MPEANpPHITUETO C€ W3UCKBA Ja M3MO0J3Ba CIpaBeJIMBa CTOMHOCT, IO-CKOPO MPENoCTaBs
HAaCcOKHU 3a TOBa Kak Jia ce omeHsaBa T cbriacHo MC®O, korato ToBa ce M3UCKBAa WU € M03BoJeHO. CTaHaapThT
clefiBa Ja ce Ipuilara NpocHeKTUBHO U MO-PAaHHOTO MpUJIAraHe € paspemieHo. J[pykecTBOTO € B MPOLEC Ha OLIEHKa
Ha e(eKTHTE OT TO3M CTAHAAPT BHPXY (PMHAHCOBOTO CHCTOSHHE WMJIM PE3ylNTaTUTe OT jAeiiHocTTa. CTaHAapTHT BCE
ome He e mpuet oT EC.
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HpI/IXOZ[H H pa3xoau

5.1 IIpuxoau oT npoaa:xk0a Ha CTOKH

Tlpuxoou om:
IMponax6a na GPS ycrpoiicTa
OTueTHA CTOMHOCT Ha MPOJACHUTE CTOKU

[euyanba ot mpoaaxkéa HA CTOKH
[Mpuxomu or GPS abonameHT

BpytHa neyanta

5.2 Pa3xoau 3a MmaTepuaIn

Oduc koHCYMaTHBH
Kanuenapcku MaTepuanu

Apyrn

5.3 Pa3xoau 3a BHHIIHH YCJIYTH

JlaHbIY ¥ TakcH

Ekcrnmoararust Ha ciy>keOHH aBTOMOOWITH
3acTpaxoBKH

WudopmannoHHo oOcityxBaHe
Komucnonnu

Kypuepcku yenyru

JInsunrosu gorosopu

Mounrax, nemonTtax Ha GPS ycrpoiicTea
Haemu

Pa3xoau ¢ JaHbK MPU U3TOYHUKA
Pexnama

CodryepHa nogapbmKKa

Apyru

5.4 Pa3xonu 3a mepcoHasa

Bnb3narpaxnenust
ConaJiHA OCUTYPOBKH

31.03.2012 31.03.2011
XUJ. J16. XUJl. J16.

46 117

(29) (103)

17 14

242 321

259 335

31.03.2012 31.03.2011
XUJ. Jie6. XUJ. jie.

17 3

- 1

4 2

21 6

31.03.2012 31.03.2011
XUJ. je. XUJu. je.

2 2

5 6

1 2

55 51

3 5

1 2

1 2

3 5

31 39

2 -

2 6

52 52

13 11

171 183

31.03.2012 31.03.2011
XUJ. Ji6. XUJ. Jie.

86 82

13 13

99 95
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5.5 Ipyru pa3xoau

Komannnposku B wyxOnHa
Komanauposku B bearapus

Hpyru pazxonu

5.6 ®uHAaHCOBH pa3xoaH

Pa3x0):u/1 3a JIMXBU 110 3a€MU U IPUBJICYCHU CPCACTBA

5.7 ®uHAHCOBH NPHUXOAN

HpI/IXO,I[I/I OT JIMXBH 11O MPEAOCTABEHU 3a€MHU U B3ECMAaHUS

6. OTcpoyeHH TaHbYHHU AKTUBH

JanbueH edekT oT 3aryOon OT MHUHAJIH TOIMHA

JanpueH edeKT OT peryjmpane Ha cradara KarmuTaan3amus
JanpueH eeKT BbpXY JOXOAH Ha (HYU3MICCKH JIHIA

Q0110 0TCPOYEHH JAHBYHU AKTUBH

31.03.2012 31.03.2011
XUJl. J16. XUJl. J16.

- 1

1 -

1 -

2 1

31.03.2012 31.03.2011
XUJl. J16. XUJl. J16.

180 112

180 112

31.03.2012 31.03.2011
XUJ. Jie. XUJi. Jie.

165 162

165 162

31.03.2012 31.12.2011
XuUJ. 6. XUJl. Jie.

17 17

1 1

1 1

19 19
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7. AMOTH, MAIIINHY ¥ CHOPbKEHUSI

Mammunu,
obdopynBaHe u

CTOIAHCKHU TpancnopTHu Jdpyru

HHBEHTAP CpeacTBa JMA O0mmo

Xua. ne. XuJa. ne. XuJ. 1. XuJ. ne.
OrtuerHa cToiiHOCT:
Ha 1 snyapu 2011 r. 185 86 1914 2185
[punoburn 9 - - 9
[Ipeouenenu - - - -
Ornucanu (15) - (93) (108)
Ha 31 nexemBpu 2011 r. 179 86 1821 2 086
[punoburu 4 - - 4
[Ipeouenenu - - - -
OTtnrcanu (1) - - (1)
Ha 31 mapr 2012 . 182 86 1821 2 089
AMopTu3anus:
Ha 1 ssuyapu 2011 1. (166) (42) (982) (1 190)
Hauucnena amopTu3anms 3a rouHara (13) (19) (299) (331)
Ortmnucana 15 - 89 104
Ha 31 nexemBpu 2011 r. (164) (61) (1192) (1417)
Hauucnena amopTu3aiiys 3a roJuHara 2 5) (67) (74)
Otnucana 1 - - 1
Ha 31 mapr 2012 . (165) (66) (1259) (1 490)
BasancoBa cTolHOCT:
Ha 1 sayapu 2011 r. 19 44 932 995
Ha 31 nexemBpmu 2011 r. 15 25 629 669
Ha 31 mapr 2012 r. 17 20 562 599

lpyeu onosecmasanusi

BbanancoBaTa cToHOCT Ha TPaHCIIOPTHUTE CPCACTBA, AbPKaHU IIPU YCJIOBUATA HA JOTOBOPH 3a q)HHaHCOB JIM3UHT €

20 xw. 5B, kM 31.03.2012 1. (25 xwm. nB. kbM 31.12.2011 1.).

8. HemaTepuaJHH AKTUBH

OT4eTHA CTOHHOCT:

Ha 1 sayapu 2011 .
[Ipunoburn

OTtncann

Ha 31 nexemspm 2011 r.
[Mpunoburn

Otmnucanu

Ha 31 maprt 2012 1.

IIporpamuu O0wmo
MPOAYKTH
Xu. 6. XuJ1. 6.
57 57
57 57
57 57
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AmopTu3zanus:

Ha 1 sayapu 2011 r.

Hauncnena amopru3anus 3a ToAnHaTa
Ortnucana

Ha 31 nexemBpmu 2011 r.
Hauucnena amopTu3zanus 3a roguHara
Ortmucana

Ha 31 maprt 2011 r.

banancoBa croiiHocT:
Ha 1 sinyapm 2011 r.
Ha 31 nexemBpu 2011 r.
Ha 31 mapr 2012 r.

9. UaBecTHIMH

JApyxecTBO

GPS CONTROL S.R.L. - Utanus
GPS CONTROL R S.R.L. — PymbHUs

10. MaTepuajHu 3anacu

Croku
Marepuanu

11. TbproBcKu U APYrH B3eMaHHUA

Texywu 63emanusn

B3emaHus OT KIIMEHTH U JOCTABYHIIU
B3emaHus 10 nMpeIoCTaBeHH aBaHCH
CbaeOHU B3eMaHUS

JJIC 3a Bb3CTaHOBSIBaHE

Jpyru B3eMaHUs OT TPETH JIAIA

dan B

kanurtaaa %

100%
100%

(47) (47)
(6) (6)
(53) (53)
1) 1)
(54) (54)
10 10
4 4
3 3
31.03.2012 31.12.2011
XUi. jie. XUju. j16.
20 20
31.03.2012 31.12.2011
XUJu. jie. XUJu. je.
439 424
29 29
468 453
31.03.2012 31.12.2011
XUJ. Ji6. XUJ. Ji6.
296 331
- 2
57 60
- 1
1364 1510
1717 1904
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12. ®uHAHCOBU AKTHBH 32 ThPryBaHe

31.03.2012 31.12.2011

Xui. 6. Xui. ne.
J® Cenrunen - Pamup 1 1
1 1

13. IlapuyHuU cpeacTBAa M KPATKOCPOYHH JA€MO3UTH

31.03.2012 31.12.2011

Xu. Je. Xu. ne.
[Napwarau cpenctsa B Opoit 392 386
[Napwarau cpeacTsa B 0aHKOBH CMETKH 51 71
443 457

HapI/I‘-IHI/ITe CpeacTtBa B 0OaHKOBHM CMETKU CE€ OJIMXBSIBAT C IU1aBaliy JMXBCHU IPOLECHTH, 6a31/1paH1/1 Ha JHCBHUTC
JIMXBCHU NPOLICHTH I10 0aHKOBU JCTIO3UTH.

14. OcHoBeH KanUTAJ U pe3epBH
14.1 OcHoBeH KanmuTAaJ

31.03.2012 31.12.2011
Xu. ne. Xu. ne.
835 000 Oposi OOMKHOBEHM aKIMKM C HOMHHATHA
cToitHocT 1 JIB. Besika 835 835
14.2 Pe3epBu
31.03.2012 31.12.2011
Xu. ne. Xui. ne.
Hpyru pesepsu 2 2
15. /INXBOHOCHU 3aeMHU M NPHUBJIEYEHH CPeACTBA
BankoBu u 1pyru 3aeMu
31.03.2012 31.12.2011
Xuu. ne. Xu. 6.
Hemexywu
3aabDKEHNS 110 OOIMTallMOHHH 3aEMH 7 823 7 823
7823 7823
Texywu
BbankoBu u apyru 3aemu, oBbpapadTu 1900 1900
1900 1900
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B mawanoro Ha 2011 roauna [pykecTBOTO € M31aI0 OOIMTanoHHa eMucHs B pasmep Ha 4 000 oOmurariu Beska mo
1 000 eBpo 3a cpok ot et roguau npu 7,00% roanimHa nuxsa. JIuxsaTa 1mo oGymranuaTa € IIaTHMa Ha BCEKH LIECT
Mecera.

Jxu IIm Ec Kowtponm EAJl e momyummo 3aem ot WuteprHemrsHBn Acer bank AJl B pasmep Ha 1900 x.iB.

npenoroBopeH cbe cpok 10 31.12.2012r. Kpeaura e 3a 000pOTHH CpencTBa C JUXBEH MPOLEHT 7%. 3aloxeHu ca
Oe3HaIMYHN IbPKaBHU IICHHU KHIDKA coOcTBeHOCT Ha EBponHc PymbHUs Acurypape Peacurypape C.A.

16. lIpeanjiaTeHn NPUXOIH

31.03.2012 31.12.2011
Xui. 6. Xu. 6.
JAbJIrocpoyHu NpeanjaTeHd NpuxXoau

AbonamenT 3a GPS ycnyru 6 6
AbonamenT 3a Auto Card 10 8
16 14

KpaTkocpouHu npeaniaTeHu Npuxoau
Abonament 3a GPS yciyru 100 138
AbonamenT 3a Auto Card 19 22
119 160

17. 3apbikenus no GUHAHCOB JIM3UHT

3anbKeHUATa 110 GUHAHCOB JIM3UHT KbM TPETH JIMI[A CE aHAIM3HUPAT, KAaKTO CIICIBA:

31.03.2012 31.12.2011
XuJ. ne. xuan. 6.
BpyTHU 3anbioKeHUs 35 40
Hepeanuszupan GpuHAHCOB pa3xo 3) (4)
HerHu 3aabJKeHUS 32 36
Hernute 3a1bDKeHNS 110 (PHHAHCOB JIM3HHT CE aHAJTM3UPAT, KAKTO CJIeIBa:
31.03.2012 31.12.2011
Xua. ne. Xuu. 6.
HerHu 3aabJKeHUS
Ho 1 ronuna 12 12
Ot 1 go 5 roguan 20 24
32 36
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18. THproBcKHU U APYIH 3abJIAKEHUS

31.03.2012 31.12.2011
Xu. ne. Xuu. 8.

3aabpDKEHUA KbM JOCTABUNALN U KIIMEHTH 40 32
[omy4yenn aBarcH 2 2
3anbpInKeHNs KbM MIepCOHaNa 20 25
3aIbIKCHUSA KbM COIUAITHOTO OCUTYPSIBAHE 7 6
JlaHbuHU 3abIKESHUS 11 5
3abJKEHNUS 110 MOJIyYeHH 3a€MHU OT TPETH JIUIa 125 267
205 337

19. OnmnoBecTsiBaHe HA CBbP3aHM JHIIA

Kpaiina xomnanus- maiika

Kpaitnata koMmnanusi-maiika Ha J{pyxectBoto € Cnernuanuzupanu Jloructuunn Cuctemu AJl

Ipeonpusmus c konmpoano yuacmue 8 /[pyscecmeomo

Ennomuuen cobctBennk Ha kanutana ot 01.05.2010 r. e Crermanmsupanu Jloructuanau Cucremu AJl

Hvwepnu npeonpusmus
GPS CONTROL S.R.L. — Utamus — 100 %
GPS CONTROL R S.R.L. — Pymbaust — 100%

ﬂpyeu C8bP3AHU UYA

At Tu Codpr EOO/, TIpodornka EOOJ] u Cmaptaer EAJl ca cBbp3aHu jMIa, 3aI0TO Ca MO OOI KOHTPOJ Ha

Crnenuanuzupanu Jloructuunu Cuctemu AJl.

19.1. BzemaHusi OT CBbP3aHU JHIA

31.03.2012 31.12.2011
XU, 6. Xu. 6.
Hemexywu e3emanus
Cneunanusupanu Jlorucruann Cucremu AJl 7353 7496
Texywu e3emanus
Crnenmammupanu Jloructiuaau Cucremu A/l 138 134
GPS Control R s.r.1. 129 -
267 134
19.2. 3aabiKkeHUs] KbM CBbP3aHM JINLA
31.03.2012 31.12.2011
XUl 18. XU 18.
Texywu 3a0voicenus
At Tu Codpr EOO/] 125 102
Ipodonuka EOO 5 5
130 107
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Yci10BHS HA CAEJKHTE ChC CBbP3aHM JUlA

[IponaxOuTe Ha M MOKYNKUTE OT CBBP3aHM JIMIA CE M3BHPILIBAT N0 JOrOBOPEHH LieHH. HewsabkeHuTe cania B
Kpasi Ha roJuHaTa ca HeoOe3rnedeHu, Oe3IMXBeHN (C M3KIIOUEHHE Ha 3aeMHUTE) M YPEKAAHETO MM CE M3BBPIIBA C
MapryHM CPEJCTBA. 3a B3EMaHMATA OT WM 33bJDKCHUATA KbM CBBP3aHHU JIMILA HE ca MPEeJOCTaBEHH HIIH TOJIyYCHU
rapaHnud. J[pyXecTBOTO He € M3BBPINWIO OOE3I[eHKa Ha B3E€MaHHWSA OT CBBbp3aHU juna KpM 31 mexemspu 2011 T.
IIpernen 3a obe3reHKa ce M3BHPIIBA BCsKa (PUMHAHCOBA TOAMHA Ha 0a3a Ha aHAJH3 HA (PMHAHCOBOTO CHCTOSHHE Ha
CBBP3aHOTO JIIIE U TTa3apa, Ha KOMTO TO onepupa.

20. Hesu ¥ MOJMTHKA 32 yNpaBJ/ieHHe HA (PUHAHCOBHUS PUCK

OcHoBHUTE (PMHAHCOBM MAacWBU Ha JIpyKECTBOTO BKJIIOYBAT JHMXBOHOCHM 3a€MH M TPHUBICUCHH CPEACTBA, U
TBPrOBCKU 3aabibkeHus. OCHOBHATa L€l Ha Te3W (MHAHCOBU MHCTPYMEHTH € Jla C€ OCHUTYpH (HUHAHCUpaHE 3a
neiiHocTTa Ha pyxecTBoTO. JIpysKecTBOTO MpuTekaBa (PMHAHCOBH aKTUBH KAaTO HAIPUMeEp, ThPTOBCKU B3EMaHUs U
MapUYHU CPEACTBA, KOUTO BH3HUKBAT MPSKO OT AEHHOCTTA.

Kbm 31.03.2012r. [IpysxecTBoTO npuTexaBa puHancoBu uncrpyMenTu Ha JI® Centunen Pamun 3a 1 xui.s.

OCHOBHHUTE PHCKOBE, NPOU3TUYAIYM OT (PMHAHCOBUTE MHCTPYMEHTH Ha J[py»KECTBOTO ca JIMXBEH PHCK, JHKBHUICH
pHCK, BalyTeH PHUCK M KpeIuTeH pHck. [lomuTukaTta, KOATO PBKOBOACTBOTO Ha JlpyXecTBOTO mpuiara 3a
yIIpaBJICHUE Ha TE3H PUCKOBE, € 00001IIeHa M0-10ITy.

Jluxeen puck

I[py)KGCTBOTO € M3JIOKCHO Ha PUCK OT HNPOMAHA B MAa3apHUTC JIMXBCHHU MNPOUHCHTH, OCHOBHO, IO OTHOIICHHUC
KPAaTKOCPOYHUTE U ABJITOCPOYHU CHU (1)I/IH3HCOBI/I nacuBu € NpOMCHJIMB (HJ'IaBaH.l) JIMXBCH MPOLCHT. Ilonmutukara Ha
I[py)KCCTBOTO € Ja yhnpasJisiBa pa3dXOAUTC 3a JHMXBU YPE3 HU3IMOJ3BAHC HaA (1)I/IHaHCOBI/I HHCTPYMCHTH, KaKTO C
(1)I/IKCI/IpaHI/I, TaKa U C IUIaBalllk JUXBCHU NPOLICHTH.

Jluxeuoen puck

EdexTHBHOTO yIpaBiieHHe Ha JMKBHIHOCTTAa Ha J[py»KECTBOTO MpEIoiara OCUrypsiBaHe Ha JOCTAThYHO OOOPOTHH
CPEICTBa, MPEIUMHO, Ype3 MOIAbP)KAHE Ha pa3pelicHH KPESIUTHH JHHHA W KPATKOCPOYHO (HHAHCHPAHE OT
CBBP3aHH JIUIIA.

Banymen puck

JIpy>XeCTBOTO W3BBPIIBA MOKYIKHA W MOJIy4aBa 3a€MH B UyXKICCTPAHHU BAIyTH — €BPO. ThiH KaTo BaIyTHHUSAT KypC
nes/eBpo e ¢ukcupadn Ha 1.95583, BamyTHHSIT PHCK, MPOM3THYAI OT SBPOBUTE EKCIO3MIUU Ha JIPYKECTBOTO €
MUHHMAJICH.

Kpeoumen puck

JIpy»ecTBOTO THPTyBa €MHCTBEHO C IJIATEKOCHOCOOHN KOHTpareHTH. HeroBara nmojiuTHKa €, ye BCHYKH KJIMEHTH,
KOUTO JKeJIasAT [a ThPryBaT Ha OTJIOKEHO IUIAIaHE, IIOJUIe)KaT Ha MPOLEAypd 3a IpOBepKa Ha TAXHATA
matesxocrnocooHocT. OCBEH TOBa, canfaTa MO THPrOBCKUTE B3EMaHHATA CE CIEAAT TEKYIIO, B PE3YyNTaT Ha KOETO
excro3unusaTa Ha JIpyKecTBOTO MO TPyAHOCHOMpaeMH M HechOMpaeMH B3eMaHMsi He € cChliecTBeHa. Hsma
3HAYUTEIHU KOHLEHTPALMM Ha KpeauTeH pHucK B JlpyxkecTBoTo. KpeIUTHHAT PHCK, KOMTO BB3HMKBA OT JIPYTUTE
(mHAaHCOBM akTHMBM Ha JIpyKecTBOTO, Karo HampuMep, HapuYHW CPEICTBA W JpYrW (HUHAHCOBH aKTHBH,
NPE/ICTaBIIsIBA KPEeUTHATA EKCIIO3NIMATa Ha [Ipy’KecTBOTO, MPOM3THYAIIA OT Bb3MOXHOCTTa HETOBUTE KOHTPAreHTH
Jla He U3IBJIHAT CBOUTE 33 bIDKCHUSL.

MakcumarnHarta KpeJuTHa eKcro3unus Ha J[py»KecTBOTO 10 TIOBOJ Ha NMpH3HATHTE (PUHAHCOBU aKTHBH, BH3JIN3a HA
CHOTBETHATa UM CTOMHOCT I10 OT4eTa 32 (PMHAHCOBOTO cheTostHUE KbM 31 nexkemBpu 2011 r.

YI’ZPGGJIEHME HA Kanumaia

OcHOBHaTa IIeJT Ha YIPaBJICHUETO Ha KamuTayia Ha J[py)XeCcTBOTO € Ja ce OCHUTypH CTaOMIeH KpeAWTEH PEHTHHT U
KaIlUTAJIOBH MTOKA3aTEeJIH, C OTJIe]] IPOIhDKABAOTO (QYHKIITMOHUpaHe Ha OM3HEca M MAaKCHMU3HpPaHe Ha CTOHHOCTTa
MYy 3a aKI[HOHEPHTE.

JIpyXecTBOTO yIpaBiisiBa KalUTAllOBaTa CH CTPYKTypa M S HM3MEHS, aKO € HEOOXOQUMO, B 3aBHCHMOCT OT
MpPOMEHUTE B MKOHOMHUUYeckHTe ycioBusa. C orjieq moaabpaHe WIM MPOMsHA Ha KaluTajioBaTa CU CTPYKTYpa,
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JIpyXeCTBOTO MOXE Jia KOPUTHpa HM3IUIANAHETO Ha JMBHUICHTU HA aKIMOHEPHTE, Ja U3KYIH O00paTHO COOCTBEHH
aKIUK, 1a HAMAQJIA WM YBEJIMYU OCHOBHHS CH KaIUTal, 10 pelieHue Ha akipoHepute. [Ipe3 2012 r., kakTo u mpe3
2011 r., HsIMa IPOMCHU B IICITUTE, MOJIUTUKUTE WU MPOLIECUTE MO0 OTHOIICHUE HA YMPAaBICHUETO HA KalUTaja Ha
HpyxectBoTO.

21. ®MHAHCOBY HHCTPYMEHTH

CrnpaBeaiuBH CTOHHOCTH

CnpaBeqmBa CTOMHOCT € cyMmara, 3a KOATO €AWH (MHAHCOB MHCTPYMEHT MOXKE Ia OBJIe pa3MEHEH WIH YPEACH
MEKAy HHOOPMHUPAHH U JKENACd CTPAH! B YECTHA CAEIKA MEXAY TSIX, U KOATO CIIyXKH 33 Hai-100bp MHANKATOD 32
HEroBaTa Ma3apHa [IeHa Ha aKTHBEH Ia3ap.

JlpyecTBOTO ompesiessi ClpaBeABaTa CTOHHOCT Ha (PMHAHCOBHTE MHCTPYMEHTH Ha 0a3a Ha HaJlMuHATa Ma3apHa
HHpOpPMALIUSA I aKo HsIMa TakaBa, 4Ype3 MOAXOJSAIIM MOeau 3a oieHka. ChpaBeamuBaTa CTOHHOCT Ha
(hMHAHCOBHUTE MHCTPYMEHTH, KOUTO CE ThPryBaT aKTHBHO Ha OpraHM3MpaHu (PMHAHCOBU Ma3apu, ce OMpeaessl Ha
06a3a Ha KOTHpaHUTE IIEHM ,,KyllyBa’ B Kpas Ha TocienHus paboTeH NeH Ha oTdeTHHs mepuoj. CrpaBeanuBata
CTOMHOCT Ha (PMHAHCOBHM MHCTPYMEHTH, 32 KOUTO HSMa aKTHBEH Ia3ap, e OIpelelis Ype3 MOJENH 3a OlieHKa. Te3u
MOJIENIA BKJIFOYBAT M3IIOJI3BAHE HA CKOPOITHH Ma3apHU CIOCIKH MKy HHOOPMHUpPAHHU, YSCTHU H KEJAelld CTPaHH;
M3I0NI3BaHEe Ha TEKyIlaTa CIpaBeIIUBa CTOHHOCT HA IPYT MHCTPYMEHT, CbC CXOIHH XapaKTEePUCTHKH; aHAIN3 Ha
JTUCKOHTHPAHHUTE TTAPUYHH ITOTOIH WK JPYTH TEXHUKH 33 OLICHKA.

PwroBoacteoro Ha DKM I EC KOHTPOJI EAJl cuura, ye cOpaBeAUBUTE CTOMHOCTH Ha (DUHAHCOBHTE
WHCTPYMEHTH, KOUTO BKIIOUBAT IMAPHYHH CPEACTBA W KPATKOCPOYHH NETO3WUTH, THPTOBCKH WM IIPYTH B3EMaHHUA,
JIXBOHOCHH 33aEMHU W TIPUBICYCHH CPEACTBA, THPTOBCKH WM IPYTH 3aIbDKCHHUS HE Ce OTIMYAaBAT OT TEXHUTE
0aaHCOBM CTOWHOCTH, OCOOEHO aKo Te ca ¢ KPaTKOCPOUCH XapaKTep WIH HPHIOKAMHUTE JIMXBCHH NPOLECHTH CE
MIPOMEHSAT CIIOpE]] MA3apPHUTE YCIIOBHSL.

22. CpOMTHSA CJIed 1aTaTa HA 0TYeTa

Ha CoBersr Ha Hupextopute Ha Ixu Ilu Ec Konrpon EAJl He ca u3BECTHM ApYyrd BaKHM WJIM ChIIECTBEHU
CHOMTHS HACTBIIMIIN CJIE]] JaTaTa Ha NIPUKII0YBAHE HA OTYESTHHS HEPHOI.

JHara: 20.04.2012r.

Wnusu unes
M3n.Jupexrop
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